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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Jan. 13, have 
been $1,787,172,419, against $1,832,334,607 last week and 
$1,898,314,275 the corresponding week of last year. 





























CLEARINGS. Week Ending January 138. 

Returns by Telegraph. 1900. 1899. P. Cent 

Oe WOM isecldccccntescarseots $898,961,956 | $1,027,966,415 | —12°5 
BostON....00.000000 117,260,869 117,527,204 | —02 
Philadelphia 74,191,977 78,707,742 57 
Baltimore........ 17,880,739 18,596,400 | —s9 
RE ae aoe aa 118,819,765 106,571,502 | +11°5 
NS rR 30,007,905 28,346,526 | +50 
Ce Ss EE Eee it re oer 6,820,107 10,547,006 | —85°3 
Seven cities, 5 days.............++ $1,264,943,318 | $1,388,262,795 | —89 
Other cities, 5 Gays. ...........00.s000 210,014,403 181,071,413 | +160 
Total all cities, 5 days...........+. $1,474,057,721 | $1,596,334,208 | 60 
DA cltied, BAe sibsacksdecsosssetecses 312,214,698 828,980,067 | —5'1 
Total all cities for week.........+ $1,787,172,419 | $1,898,814,275 | —5~9 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Jan, 6, and the results for the corresponding 
week in 1899, 1898 and 1897 are also given. In comparison 
with the preceding week there is an increase in the 
aggregate exchanges of two hundred and seventy million 
dollars, the gain at New York being one hundred aud sixty- 
six millions. Contrasted with the week of 1899 the total 
for the whole country shows an increase of 1°5 per 
cent, Compared with the week of 1898 the current returns 
record a gain of 8-9 per cent, and the excess over 1897 is 51°9 
Percent, Outside of New York the increase over 1899 is 6°5 
Per cent, The excess over 1898 reaches 7:2 per cent, and 
making comparison with 1897 the gain is seen to be 38°3 p.c, 














































































































































































































































































































































































































































































































































































































































































Week ending January 6. 
Clearings at— 1900. 
1900. 180. |P.Cont.| 1808. | 1897. 
$ 
New York.......s0+ 1,146,108,226 | 1,160,345, ~1'2|1,049,807,904| 710,983,488 
Philadelphia weecshes 96,072,076| 87,167,2¢ 10°2| * 92,618,874) 71,160,480 
Pittsburg... 25,838,762} 20,074,005 28°7| 20,514,191 17,348,190 
pomore 22, 24,161,04( —5°7| 26,491, 1438 18,593,858 
cooee 282,660 4,919,966 +b5-0 1,140,409 4,408, 
Washingtoa. 5 3 2,158,71 0 368,257 2,156,402 
Rochester.. 2,629,385 2,48 +8°0 2,422,766 1,838, 
Syracuse ...... ,641,129 1,412,658 16°2 548,641 1,824,493 
Scranton.......0cc00 . 3 1,040,223 28°5 ,499,963 849, 
Wilmington......... .€ 873, 14°1 892,540 "724,614 
Binghamton...... oo 523,600) 486,706 +76 401,200 1 
Total Middle...... 1,806,147,441/1,305,074,448; +0°1/1,196,7¥1,268) 829,132,250 
Boston é 5 147, —2°5| 135,05 1} 104,887,547 
Providence 6,814,406 tf 6,646, 4 000 
Hartford 28 “1 4,787,2 4,437,108 
New Haven —30°4 2,158.8 2, 102,765 
Springfield. 2. —6°4 2,016,858 666,727 
orcester 729,87 —9'8 1.779,89. .416,899 
Portland .. 845,914 —19°4 2,050,482 623,524 
= River.. 477,501 —41'8 866,55 ,001,246 
well 654,043 —41 861,286 639,916 
New. Bedford 681,468) —22'°8 497,26 805,105 
Tota New Eng...| 164,001,529) 169,702,244 —8°4| 156,730,266] 124,174,831 
Chicago.......2... «e-| 187,279,176] 127,375,822 +78} 122,120.99: 82,530,064 
Gintanatt eveccccce +-| 16,483,85 15,297,050 TZ 3} 14,963, 13,234,800 
Detroit... ccccese oa 3,905, 8,210,609 “5 7,392,3 6,412,877 
Cleveland .. 11,447,906 9,977,960| +14” "7,894,484 6,969,860 
Milwaukee. 364 3,511,479 —2"% 6,496,725 5,397,045 
Y 023,800 15, 8,354,800 
Indianapolis... 4,145,586 8,455,277 20° 3,8 2,621,318 
POOTAR ccc ccccccsceses 2,147,904 2,029,420 +5" 2,276,849 1,719,401 
Tole 0) 2,8 801,8 +82" 836,99 1,677,408 
Grand Rapids 1,275,181 146,908; +11°% 175,522 4 
Dayton ... 1,181,69 895,809 31° 799,983 674,177 
Evansville 1,037,10 751,113 38° oscce sccece 
Youngstown 16,524) 369,967; —14" 3 | | ar 
Springfield, Ill. 456,255; 488,606 —6" 480,662; sees. 
Lexington 469,485 78,642 = 582,988 498 881, 
kron..... 857,000 i 22° 246,200 298,000 
409,773 376,87: +8" 277,714 280,260 
355,537 256,089; +38" 385,000 350,000 
24,806 214,316 +4" 166,103 156,524 
274,553 274,443 "04 210,058 268,194 
1,738 240,000 46°¢ 221,879 207,901 
201,676,733) 185,368,118 +8°8| 176,086,092) 127,535,081 
18,484, 15.966 +15°8} 17,295,631 13, 172 
2,270, 1,934,049} -+17°4 1,911,140 1,890,588 
,875,000 —10 2,249,645 1 605 
,806,6 1109 1 404 1,849,307 
1,730,094 5 1°2 1,129,472 600,192 
+278, 1,074,473 +19°0 359,614 644,070 
i 628,435, +29°8 1,064,% 528,640 
5 588,188 +76 550,00 604,062 
875.000 418,400 —10°4 302, 165,072 
60,237 112,004 +43°1 25,81€ 15, 
29,608,309} 25,646,014) +154) 27,137,834; 21,878,608 
Kansas City.. 12,597,896 9,852,145) +27°9) 11,657,272) 11,000,091 
Minneapolis.. 9,870,838) 9,807,209 +0°6 9,942,544 6,845, 
Omaha....... 5,879,985 7,005,514) —16°1 5,937,729 4,332,525 
St. Paull ..cccccccccce 6 4,805,850) +28°5 4,286,727 8,258, 
DGBVEP, «0.000005 68 8,183,289} +472 8 027 2,603,563 
St. Joseph 4,159,797: 2,820. +79°2 1,792,172 1,477,800 
Des Moines. 1,753,2 1,479,506 +185 * 1,227,057 
Davenport.. 1,365,74 1,074,442). +27°1 p84, 794,060 
ners Eity.: 1,059,967 59. e] 824,89 868,971 
opeka..... 621, 7 459, '76€ "2 423,23¢ 484,792 
Wichita ........ 510 8, —2°4 433,855 261,820 
Fremont,.....ccccscee 128,407 128,483) —0 02 109,996 57,529 
Hastings .........00. 167,287 129,688} +28°2 96,876 108,895 
Tot. other West..| 48,287,95 41,194,036; +17°2] 41,160.491) 32,821,528 
St. Louis......cccece 83,141,470} 80,109,827) +10°1 .732,4 31,679,402 
New Orleans 10,944,022) 12,947,324 —15'5| 12,542,910; 10,278,318 
9,838,989 , 091 ,B5€ +27) 267, 220,052 
473,406 96 1,'700 —12°3 4,194,700 
877, 08€ § 9 963, 3,017,587 
787,798 B') 8,011,169 589,461 
. 700, 3 8,665, 1 600,000 
3 '827,569| +71°7| 2,983, 908,859 
,029,475 112,485 -—3'9 2,197,011 187,085 
854,724 671,018 11°0 1,837,316 490,025 
¥ »131,12¢ 17.2 1,187,745 1,071,187 
16,070 718,68( 275 702,461 846, 
341,882 568, +128 654,202 533,304 
1,059,398 985,024 +76 902,122 721,569 
825,000 575,000} +43°5 566,298 410,834 
Mac 523,000 538,006 —2°8 600, ececce 
“ittle | Bock.. 534,564 395,508 +33 432,835 $91,521 
Chattanooga... 5 889,866 $14,01¢ 24 2 400.446 326,815 
Jacksonville......... 239,92 +80 269,580 298,869 
Total Southern...} 82,612,607; 77,975,022 +6'9) 85,151,840) 71,658,612 
Total all......... --|1,832.834,607/|1,804,960,782 +1'5}1,683,057,791| 1,206,595,760 
Outside N. York..| 686,226,381; 644,615,169}  +6°5) 640,160,397| 496,302,337 
Montreal..... scecpes!° au 76 18,463,83 —23°6; 12,51 9,936.5: 
12, ty 11,937,5 +3°2; 12,498,832) 10,474,446 
2, at : ~~ tise : ,761,077 1,515,409 
1 39% +765, 45€ y 
20, 345,006 +8'9 847,025 
oe 520,140 "3 673,527 
abe 629, 168 533,130 18.0 sense Jove 
<t s 963; 359 *. Rpeccse: ase 
Total Canada.....| 30,811,334; 32,071,300 —3°9| 20,042,590) 24,945,112 
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THE FINANCIAL SITUATION. 


The Wall Street market has continued during the 
week extremely variable, but with a downward ten- 
dency. This situation is not at all a sign of general 
weakness or of an indisposition of capital to make 
investments in good properties at fair prices. It is 
chiefly due to the same conditions which produced 
last month’s panic. In an article on a subsequent 
page we have reviewed the existing influences adverse 
to a revival of the recent speculative mania. We 
have there given the reasons why this market cannot 
be pushed up again along the old lines. An illustra- 
tion in point was the drop in sugar on Wednesday 
and its results. That property has been kept up by 
faith established through past dividends and through 
the evidence they were supposed to have given of very 
large earning power. At length word came from the 
President indicating a continuance of the trade war, 
suggesting that late dividends had seriously en- 
croached on working capital and the probability of a 
drop if not a complete stop in these distributions. 
This caused heavy selling, a quick break in price and 
with it a decline also of other industrials. 

The money markets of the world have all become 
easier this week. A reduction was made in the offic- 
ial minimum of the Bank of England to 5 per cent 
from 6 per cent; the Bank of France likewise re- 
duced its rate from 44 to 4 per cent, and the Imperial 
Bank of Germany reduced the rate from 7 to 6 per 
cent. Ooncurrently with these changes there was a 
reduction in our foreign exchange rates, putting a 
stop to exports of gold to London for the time being. 
This fact, together with continued receipts at New 
York of currency from the interior and an excess of pay- 
ments over receipts at the Sab-Treasury, has made 
our money market easierandlower. The accumulation 
of internal revenue collections in the large depository 
banks at this centre, pending their distribution among 
such banks throughout the country, has doubtless 
had an influence in turning the interior movement 
towards this city. 

It may be noted that though the amount reported 
in the depository banks January 9 was $93,140,923, 
the actual sum on deposit was about $100,000,000, 
and this amount is expected to be increased to $110,- 
000,000 when deposits in the second group of depos- 
itory banks shall have been made. The New York 
bank statement of last week reflected, in the increase 
of $2,311,400 legal tenders, the receipts of money 
from the interior. In specie the gain was small 
—only $504,800—because of the withdrawals of gold 
for shipment to London. This week’s statement will 
also reflect the withdrawals of gold last week for this 
purpose. But this London export movement having 
now ceased, the shipments this week being confined 
to $1,000,000 to Buenos Ayres, it is assumed that 
after this week the gains in cash by our banks, 
not only from the interior movement but from the 
Treasury, will be more important. 





It was not many years ago since the idea of small 
capital for banks got to be quite the feature. The 
thought was that larger dividends could be earned for 
the stockholder on that basis. Those who acted on 
the idea were misled by the fact that a few old banks 
existed with small capital which, through long years 
of able management during profitable conditions of 
banking business, had accumulated large surpluses and 








high credit. It was argued that what had been done 
could be repeated. We wrote on several occasions 
against that tendency. Itis satisfactory tosee now that 
the inclination is running in the opposite direction. 
This week we have the announcement of the comple- 
tion of arrangements for the consolidation of the 
old Bank of Oommerce of New York and of 
the National Union Bank, also of this city, into one 
corporation to be known as the National Bank of 
Commerce of New York. The new institution will 
have a capital of $10,000,000, a surplus of $5,000,000 
and undivided profits of $1,200,000; Joseph OC. Hen- 
drix, now President of the National Union Bank, will 
be the President of the consolidated bank. We give 
today full details of the arrangment in our department 
“Items About Banks, Bankers, and Trust Compa- 
nies.” This consolidation has been brought about 
through the efforts of Mr. J. Pierpont Morgan and Mr. 
McCurdy, the well known President of the New York 
Life Insurance Company. The conservative character 
of those who have thus been instrumental in forming 
the new institution sufficiently indicate its aim and 
purpose. The general opinion is that it will be an in- 
fluence of no little force against wild speculations like 
that which prevailed here all last year. 





New or enlarged dividend distributions by a num- 
ber of important railroad companies have been among 
the favorable events of the week. As expected, the 
Cleveland Cincinnati Chicago & St. Louis has decided 
to resume making returns on its common shares, hay- 
ing declared 14 per cent, payable March1. We say 
this was expected, because the company has been pre- 
senting exceedingly favorable statements of earnings 
recently, and because the action taken was foreshad- 
owed in the remarks of President Ingalls in the last 
annual report of the company, to which we directed 
attention at the time. As a matter of fact, dividends 
might have been resumed much sooner except for the 
conservatism of the management. This is the first 
dividend on the common shares since 1893. The com- 
pany owes its prosperity chiefly tothe energy and skill 
of Mr. Ingalls, who has managed its affairs so long, 
and it must be gratifying news to the shareholders to 
hear that though he has decided to retire from the 
presidency of the Chesapeake & Ohio (whose fortunes 
he has guided in the same successful way), he has 
been persuaded by Mr. Morgan and Mr. Vanderbilt to 
remain at the head of the Cleveland Cincinnati Chi- 
cago & St. Louis. As the Vanderbilts are adding to 
their railroad interests, having this week definitely 
taken possession of the Lake Erie & Western, it 
would be matter for regret should they lose the ca- 
pable heads of any of their undertakings. 

The Central of New Jersey has made its quarterly 
payment, due in February, 1} per cent. This is an 
increase in the yearly rate of distribution from 4 per 
cent to 5 per cent, and is one of the fruits of the re- 
vived prosperity of the anthracite coal trade. The 
Green Bay & Western, which in February last year 
paid 24 per cent on its Class A debentures and 14 per 
cent on the stock, this year declares 24 per cent on 
both the stock and the debentures. The Huntingdon 
& Broad Top, a Philadelphia corporation, which in 
August increased the semi-annual dividend on its 
preferred shares from 24 per cent to 3 per cent, has 
now further increased to 34 per cent, bringing the stock 
up to the basis of full 7 per cent per annum. The 
Burlington Oedar Rapids & Northern repeats the ex- 
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tra semi-annual dividend of 2 per cent paid at the 
two previous semi-annual dates in addition to the 
regular 2 per cent, continuing the stock on an 8 per 
cent basis. Prior to 1899 the dividends aggregated 
only 4 per cent per year. The Rock Island Company 
has a large interest in the road. The Colorado & 
Southern yesterday made its first dividend, namely 
two per cent on the first preferred shares. The com- 
pany’s statement for the calendar year 1899 shows 
that the surplus available for dividends on the opera- 
tions of the twelve months was $409,282, while the 
two per cent dividend will call for only $170,000. 





It appears that iron production the 1st of January 
was at a somewhat smaller rate than on the lst of 
December. The Iron Age reports 3 less furnaces in 
blast on the first-mentioned date, with the effect of 
reducing the capacity per week from 296,- 
959 tons to 294,186 tons. The rate of production, 
however, is the largest on record with this single ex- 
ception. The falling off, it is explained, is only a tem- 
porary matter, due to the fact that a considerable 
number of blast furnaces in Alabama and Tennessee 

- were banked during the holidays. This feature over- 
shadowed the starting up of new furnaces and the 
blowing in of a number of others which had been out 
for repairs. Slowly additional stacks are getting ready 
for work, the Age says, and the output is likely 
to go on increasing—provided there are no accidents. 
The Age notes that the question of fuel supply is get- 
ting serious, adding ‘‘we hear of banking now, and 
there is much significance, too, in the report that the 
famous Edgar Thomson coke pile must be drawn 
upon.” Furnace stocks are beginning to increase in a 
small way, being reported 127,346 January 1 against 
113,693 December 1 and 111,543 November1. War- 
ract stocks, however, are almost exhausted, being 
down to only 4,900 tons. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 6 
per cent and at 3 per cent, averaging about 5 per cent. 
On Monday and on Tuesday loans were made at 6 per 
cent and at 44 per cent, with the bulk of the busi- 
ness at 5 percent. On Wednesday the transactions 
were at 6 per cent and at 44 per cent, with the major- 
ity at 5 per cent. On Thursday loans were made at 5 
per cent and at 3 per cent, with the bulk of the busi- 
ness at 5 percent. On Friday the transactions were 
at 5 per cent and at 3 per cent, with the majority at 
44 per cent. Banks and trust companies quote 5 per 
cent as the minimum. Time contracts are in fair 
demand, though the expectation of lower rates in the 
near future tends to lessen the inquiry. Offerings 
are at 5 per cent for sixty days to four months and 
53@6 per cent for six months or for longer periods on 
good mixed Stock Exchange collateral. Commercial 
paper was active at the close of the week and the buy- 
ing was liberal by city banks and trust companies, 
and a few out-of-town purchasers were in the market. 
The supply is increasing and there is a good assort- 
ment of choice names. Rates are 5@54 per cent for 
sixty to ninety-day endorsed bills receivable, 54@6 
per cent for prime and 64@74 per cent for good four 
to six months single names. 





The only news of importance from the seat of war in 
South Africa was received in London on Monday 
giving details of the repulse on Saturday of a Boer 





attack upon Ladysmith by General White’s forces. 
General Roberts has arrived at Cape Town. It was 
reported on Thursday that General Methuen will be 
retired in consequence of ill health. The Bank of 
England minimum rate of discount was reduced to 5 
per cent from 6 per cent on Thursday. The Bank of 
France on the same day reduced its rate from 44 per 
cent to 4 per cent and the Imperial Bank of Germany 
reduced its rate to 6 per cent. The cable reports dis. 
counts of sixty to ninety day bank bills in London 
3% per cent, against 43 per cent last week. The 
open market rate at Paris is 4 per cent and at Berlin 
and Frankfort it is 44 per cent, against 54 per cent 
last week. According to our special cable from 
London the Bank of England gained £1,231,735 
bullion during the week and held £33,357,711 at the 
close of the week. Our correspondent further ad- 
vises us that the gain was due to the import of 
£1,169,000 (of which £759,000 were from the United 
States, £358,000 from Germany and £52,000 bought in 
the open market), to receipts of £628,000 net from 
the interior of Great Britain and to the export of 
£565,000, of which £350,000 were to India, £195,000 
to the Argentine Republic and £20,000 to Malta. 





The foreign exchange market has again this week 
been directly influenced by the easier discount rates 
in London and on the Continent. Almost from day 
to day after Tuesday rates for actual business were 
adjusted to meet the fall in discounts at the British 
capital. While rates for long sterling were until 
Friday firm, those for short sterling were easier, fall- 
ing after 'I'uesday to figures which seemed absolutely 
to prohibit exports of gold to London. It was 
then announced that the Bank of England would 
no longer make advances at the rate of 2} per 
cent per annum on gold in transit from New York, 
which advance, it may be noted, was one of the in- 
ducements offered for the recent shipments of the 
metal. There was likewise a good supply of commer- 
cial bills against cotton and breadstuffs until Thurs- 
day, when the offerings fell off, and then the market 
became quite dull. The export of gold this week was 
confined to $1,000,000, which was withdrawn on 
Thursday for shipment to Buenos Ayres on London 
account. Arrivals of gold at the Custom House for 
the week were $104,145. 

Nominal rates for exchange advanced for sixty day to 
4 844 after Monday and those for sight declined to 
488 after Wednesday, in consequence of lower dis- 
count rates in London. On Friday there was a fall 
in rates, and at the close quotations were 4 84@4 844 
for long and 4 874$@4 884 for short. Rates for 
actual business opened on Monday unchanged, com- 
pared with those at the close on Friday of last week, 
at 4 834@4 834 for long, 4 87?@4 88 for short and 
4 883@4 89 for cables, and the market was dull and 
steady.- On the following day rates were adjusted 
to conform to the lower open market dis- 
counts in London, and while long sterling ad- 
vanced one-quarter of a cent, to + 83$@4 83}, 
short sterling and cables were reduced to 4 874@ 
4 873 for the former and to 4 884@4 88} for the latter, 
and the market was firm for long and easy for short. 
On Wednesday, while there was no change in long 
sterling, rates for actual business in short sterling 
and in cables fell off one-quarter of a cent, to 4 873@ 
4 874 for the former and to 4 88}@4 884 for the 
latter, and the tone then was easy. On Thurs- 
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day long sterling still remained unchanged, while 
_ short sterling and cables were further reduced one 
quarter of a cent, to 4 87@4 87} for the former and 
to 4 88@4 88} for the latter. The market was dull 
and steady, but on Friday it was weak for sterling in 
the absence of demand. The following shows daily 
posted rates for exchange by some of the leading 
drawers. 


























Fat, | Moxy | Toes, | wan. | rao.| Fm, 
Brown Bros..... {anys 486% 8636 gig Sais Sis cm 
Baring. 4 Co..{ ent | t86% | foe | Bee | Sek | Bee | 86” 
Bank Britian {Stetee:| Se | Se | Soe | See | S| ots 
Bapk of ai......founee:| se08 | so% | oo | son | Be* | 88 
Carian ane. {slehee | 2e8, | S64 | Soe | Soe | see | 88 
Higidelbach, Ick: {00 days.) ¢fo | sex | sox | sas | set | ore 
Lazard Freres... { 8 days. 183% 88% Sou oo i oi 
Merchants BK. {crane | sean | fe% | sey | Soe! set! Be 





The market closed weak for sterling on Friday, 
with rates for actual business 4 83@4 8&3} for long, 
4 863@4 87 for short and 4 874@4 872 for cables. 
Commercial on banks 4 824@4 82$and documents for 
payment 4 82}@4 823; cotton for payment 4 82i@ 
4 824; cotton for acceptance 4 823@4 823, and grain 
for payment 4 823@4 823. 


The following gives the week’s movement of money 
to and from the interior by New York banks. 


Ending January 12, 1900, | Received by Shipped by | Net Intertor 
aaa = N.Y. Banks.|N. Y. Banks.| Movement. 


Eee 
$8,406,000 | $1,481,000 

















QDRPTEROT cc cccccccccsccvescccccvescessee Gain. $6,985,000 
GONE o. ccccccccccccscccccccccccccecccsces 897,000 694,000 | Gain. 208,000 
Total gold and legal tenders..... | $9,363,000 $2,175,000 | Gain. $7,188,000 





With the Sub-Treasury operations and gold exports 
the result is: 














Week Ending Janua 1900, Into Out of Net Change in 
a sed Banks. Bank Holdings. 
Banks interior movement, as above, $9,363,000 | $2,175,000 | Gain. $7,188,000 
Sub-Treas. oper. and gold exports..| 19,600,000 | 20,000,000 | Loss. 400,000 








Total gold and legal tenders..... | $28,963,000 "$22,175,000 “Gain. $ $6,788,000 
The following table indicates the amount of bullion 
in the principal European banks. 



































January 11, 1900. January 12, 1899. 
Bank of | 

Gola. | Stver. | Total. | Gola. | silver. | Total. 

£ £ ae Bi | £ £ 
England...... $3,357,711] ........+ 83,857,711 80,980,408) .......... 30,930,408 
France........ 75,131,157|45,796,997| 120,928,154) 72,421,762|47,849,606 120,271,458 
Germany......| 24,115,000/12,423,000| 36,538,000 26,740,000|13,775,000| 40,515,000 
Bussia........ 85,730,000) 5,515,000| 91,245,000 101,054,000| 4,190,000! 105,244,000 
Aust.-Hung’y| 39,412,000|10,612,000! 50,024,000, 85,925,000/12,392,000| 48,817,000 
Spain ......... 18,600,000 14,566,000) 28,166,000, 11,062,000| 8,157,000| 19,219,000 
7S pie Eire 15,469,000] 1,501,000} 16,970,000, 14,926,000] 2,842,000 17,268,000 
Netherlands..| 3,770,000] 5,954,000] 9,724,000 4,314,000] 6,748,000] 11,062,000 
Nat.Belg’m....| 3,019,000] 1,510,000] 4,529,000 3,220,000] 1,610,000] 4,830,000 
Tot.this week |293,603,868 |97,877,997| 891,481,865 300,643,170 97,063,696) 897,706,866 
Tot. prev. w’k|201,799,167|97,283,853' 89,033,020 207,017,418!96,018,916! 398,036,334 











DIFFICULTIES IN THE WAY OF A FRESH 
SPECULATION. 


We have entered upon a new phase of our security 
market and incidentally of all our markets. That is 
a truth every business man recognizes, and conse- 
quently many are on the look-out to discover, if they 
can, what is the present promise. Wedo not presume 
to be gifted with greater prophetic vision than our 
readers. But there is a way of getting a hint of 
what is going to happen through what has happened, 
which is a common inheritance, equally within the 
reach of all, and often pays richly for the investiga- 
tion. To us this seems to be one of those occasions 


when the present state of affairs can only be brought 
into focus by going back for our point of view. 


Treated in this way, the mind naturally reverts to 
the close of 1898 and the opening of 1899. What do 
we find to be the great distinguishing features which 
a@ comparison of to-day with that epoch discloses? 
Is it not first of all that the earlier occasion started 
its development from a different stage? The 
flower was only in the bud then. It has had the 
chance since to blossom and to fruit. The soil, too, 
out of which that growth came had been a long time 
preparing, so that it seemed as if at the moment every 
inherent quality favored progress. Moreover, outside 
conditions all served as tributaries, the very air being 
charged with buoyant influences. We gave the reader 
last week the facts in detail. He can examine them 
for himself. If he desires to recall still earlier data 
he can look over the previous years’ accounts also. 

The whole can be madea very productive study. Stated 
briefly, one will discover through such an examina- 
tion (1) that during the years we were laying the founda- 
tion forthe newstart every industry was using the time 
to clear off its most burdensome debt and for getting into 
shape so as to either carry freight cheaply, like the rail- 
road, or to turn out products at a low cost, like the 
foundry; (2) that previous tothe recovery values had . 
dropped to an extremely low level, a fact true in every 
department, not only of securities but of commodities 
as well; (3) that abundant breadstuffs crops and a 
profitable market for them had furnished a large por- 
tion of the farming population with a good surplus, 
while the great iron industry, through a world-wide 
impulse, and the railroads, through the new business 
these two sources provided, had already in turn begun 
to prosper. 

Here we have a very low state of values added toa 
high condition of recuperative forces waiting fora 
propitious possibility to develop. The situation will 
suggest the other event which opened the opportun- 
ity for progress. Until November 1898 industrial 
movements had for many a year been clogged, and con- 
ditions, however favorable, been prevented from devel- 
oping a more than sporadic and ephemeral prosperity. 
Even in 1898 it was seen that a phenomenal foreign 
trade balance, unprecedented iron production, and in- 
creased railroad earnings, could not singly, nor could 
they together, stimulate the general situation. It was 
not until the election of 1898, which gave to the party 
put in office in 1896 the possession of each branch of 
the Government, and hence full power to legislate in 
favor of gold money, that the embargo was raised and 
the opportunity afforded for a freer development. 
With, however, that point gained, the response was 
almost immediate. The favorable circumstances and 
initiatory movements mentioned above seemed to com- 
municate their buoyancy to other departments of 
trade, and soon all were to a greater or less extent 
participating in the revival. Thus it was that the old 
year closed and the new year opened with rapid prog- 
ress in evidence everywhere, investors being confident, 
enterprise venturesome, and speculation under the 
fostering influence of easy money assuming marvelous 
preportions. 

As a long period of recuperation and enforced rest 
was the antecedent of this industrial movement, it was 
to be expected that when the unnatural hindrance 
had been removed the progress would be beyond 
precedent. Hence it was that when once under way 
the 1899 development continued until it brought into 
existence many novel features. For instance, in place 





of the extremely low prices that had ruled others 
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were reached for securities and for many commodities 
never before thought practicable. Not only did long 
established properties attain these figures, but enter- 
prises aggregating a vast amount of capital were 
offered the public and largely absorbed at high values. 
Likewise Europe returned to us all her holdings of our 
older stocks and bonds which could be readily dis- 
lodged, and those too we bought at the top of the 
market. One other important advance is to be 
mentioned. We refer to the voluntary increases in 
wages granted until the rate secured by the employee 
in some departments is now brought up beyond any 
previous realizations; of course this and the prices 
reached for many commodities have correspondingly 
increased the cost of production, though the ordi- 
ary effect of increased cost is at present in considcra- 
ble measure modified by the advance of prices in 
Europe. We hardly need add that these movements 
and conditions have been and are causing a very 
much larger consumption of commodities and a higher 
volume of business transactions than ever before, as in 
a general way indicated by every known record. 

It will thus be seen that although a severe liquida- 
tion in securities has been forced and a decided halt 
in speculative ventures has been called, the order for 
rest comes under surroundings of no ordinary char- 
acter. It evidently does not mean in this case an 
absolute stop to development. There has been no 
check to industrial progress, and conditions are such 
that even when prices of commodities recede, it im- 
parts a healthier rather than a less healthy tendency 
to the situation; besides that, there is a large body of 
our securities, including the most of our railroad prop- 
erties, that are reaping such gains in earnings and 
have the promise of such further gains as obvi 
ously mean a higher intrinsic value and in the end 
larger dividends. But notwithstanding all this is 
true, and that it represents an important recuper- 
ative influence, it is not under present circumstances 
of sufficient force to produce or support a rising 
security market. There are several reasons for this 
conclusion, made evident by what we have already 
said. 

Prominent among these is the difference in the 
level of quotations; for instead of ruling abnormally low, 
as was the case in November 1898, they are now reason- 
ably high, and hence afford no such opportunity 
as then for a general advance; particular properties 
through special developments will of course appreci- 
ate, but the general market through the higher prices 
now ruling has lost its broadest and most vigorous 
impulse. Again, when the advance on the Stock 
Exchange began near the close of 1898, not 
alone were security values greatly depressed, but 
the prices of commodities were nearly all in a 
like condition; thereafter the decided advance in 
commodities, which was a prominent feature in the 
situation, was a buoyant influence operating to the 
advantage of the movement in stocks; no similar mo. 
tive is possible now. A further adverse condition to 
a new upward movement is the recent conversion of 
large supplies of floating capital into fixed forms 
in buying back our securities from European holders 
and in floating industrials and other specialties; this 
absorption has led to a lack of funds, which tends to 
make a new movement of a like character and ef- 
fect unsuccessful. 

Added to these and aiding the depressing tend- 


and unproved schemes has been so severely shaken 
that it cannot be recovered speedily, whatever be the 
prevailing rate for money. It was only the utterly 
heedless way of buying securities that kept up the 
later stage of the speculation—not asking for any real 
evidence of value, the word of the promoter being 
sufficient to satisfy the credulous purchaser, it making 
no difference whether the promised return was to be 10 
per cent a month or a less rate, either being equally 
credible. The panic has changed all that. The classes 
referred to are no longer a factor in the market ; they 
have been sold out and have no money left to recuper- 
ate. But it may be claimed that easy money will re- 
store the old conditions and bring back the unthink- 

ing operators, for the world is full of them. 

Before that fancy can be realized the confidence of 
the capitalist must be restored. Easy money does 
not necessarily mean easy borrowing; the critical in- 
spection of collaterals is the form distrust takes when: 
money is cheap. The old values can only be re-estab- 
lished after there has been a period of rest; unproved 
securities must have time to gain evidence of worth 

Too many safe-deposit boxes still hold promoters’ dis- 
credited products. Evidences are multiplying that 
even the money lender has not come out of the crisis 
unscathed. Restore all other factors that tended to 
encourage optimism to the condition existing in 
November 1898 and a recurrence of the experience 
that followed that date would yet be impossible. 
What is wanted is not the confidence of the over- 
credulous, but the confidence of conservative classes, 
to ensure a recurrence of buoyancy. 











STOCK SPECULATION AND FAILURES 
IN 1899. 


There is one piece of evidence, made public last 
week, which helps to locate some of the remoter re- 
sults of the recent crisis, and yet so far as we have: 
seen has not elicited comment. Ofcourse every body 
knows that the panic and its preliminaries hurt a good: 
many people outside of Wall Street. Indeed there 
have been numerous disclosures made public of their 
harmful work among banks, bankers and trust com- 
panies elsewhere, the details of which have been 
widely published. But those are not what we now 
have reference to. The feature which has attracted 
our attention has come to us through a study of the 
Mercantile Agency figures of failures in “‘Dun’s Re- 
view;” the reason it has not elicited remark is, we pre- 
sume, because the totals for the year which the annual 
report gives do not make the facts evident, so that it is 
not surprising that they should have been overlooked. 
Only.as one turns back to previous reports and se- 
cures‘the monthly statements and also similar results 
}iny previous years for comparison, are the needed data 
an@’their teaching brought out. 

It is however known that the commercial failures 
in 1899, speaking of them as a whole, have been 
phenomenally small. ‘This it appears is also true, not 
only as to the aggregate for the entire country, but 
of the total for every section, We call this state 
of affairs phenomenal because such conditions as noted 
have not existed before so far as disclosed by the re- 
ports of the Mercantile Agency; and yet they are 
also the best proof that could be offered of the highly 
favorable surroundings, except in one particular, amid 
which every branch of trade has during the past year 
been prosecuted. The accounts, too, received from al- 





ency is the obvious fact that confidence in untried 





most every source are the same—nearly all report that 
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the period has been one of great activity, large con- 
sumption and rising prices. The twelve months have 
not closed, though, with prices at their highcst point; 
during the last two months there have now and then 
been indications that some of the important markets 
have begun to waver a little—that is, they have shown a 
disposition to either advance no further or in some 
degree to faver the buyer. Without mentioning 
other markets we may say that our remark is true 
of the important raw materials—cotton, wool, iron and 
iron ore. In speaking of rising markets as be.ng the 
rule during the most of the year, the statement should 
te qualified in respect to wheat, which has been a 
leading exception. The price in New York of No. 2 
red winter cash wheat, free on board, for the first 
week of 1899 was 80} (Jan. 2) to 79} (Jan. 6); and 
for the first week of 1900 it was 753 (Jan. 2) to 75 
(Jan. 5*). Itis to be said, however, that although 
the record these figures make indicates a decline, there 
have been numerous fluctuations in some of which the 
quotations have touched higher values than the open- 
ing and in others lower than the closing, but that the 
closing figure is higher by 14 cents than the lowest 
record in 1894. 

In presenting these remarkably favorable totals 
of failures and these optimistic views as to market 
conditions during 1899, we should leave a wrong im- 
pression of the present situation were we to omit to 
bring out the exceptional feature referred to above, 
showing the extent to which the panic and its prelim- 
inaries of high money, &c., have left their record in 
these tables of casualties. What we have said in the 
foregoing paragraph respecting the sagging character 
of the prices of some important commodities during 
the latest months of the year relates also in part to 
the same idea, except of the one article wheat, the 
influences controlling which in 1899 have been almost 
wholly outside the general trade movements. But 
it is the latest record of failures, that for December, 
which is the most striking and suggestive. We have 
prepared a statement of the monthly figures for two 
years. These are the ‘‘commercial failures,” and do 


not include the ‘‘ banking,” of which we shall speak 
afterwards. 





1899. 1898. 

DG i Ghinl. als bcceaetucse aavanoccke 7,721,897 $10,451,513 
PT ccnctSckEiesvcesccoscciibass-co-- CPIRSOT 9,500,641 
te ieedteesiciachnneekesie 10,417,527 12,994,411 
5,790,096 9,367,802 

3,820,686 11,130,079 

5,300,120 14,000,193 

4,872,197 10,101,455 

5,789,091 6,078,655 

6,979,684 8,868,019 

5,665,745 14,126,754 

PE  abrvnckekssamidbbosreran aed 8,046,548 8,110,475 
ce ecsincuniie nonachebceoemaee 17, 463,391 391 15,982,902 
I nab cnunbarnb sees embinebeaen “90,87! 879,889 $180,962;899 


The noteworthy fact in the above will attfact the 
attention of the reader by its prominence. A total of 
about 174 million dollars of liabilities in December 
1899, against a monthly average for the previous 
eleven months of 6% millions, demonstrates the seri- 
ousness of the strain which commercial classes have 
passed through the closing months of the year. The 
severity of thie condition is further demonstrated 
when a study is made of the reports prior to those 
given above, which show that the December 1899 
total of liabilities is the largest similar total for any 
month, with the exception of one month ( April 1897), 


* Freight err are higher at the opening of the 
the opening of 


ear 1900 than at 
8; hence the above is not a strictly correct compari- 


son, though it Pr near enough for our purpose on this occasion, 








since 1896. That is to say, excepting April 1897, 
one must go back and cite what might be called one 
of the worst business years within the country’s ex- 
perience (when the year’s record of commercial liabil- 
ties reached over 226 million dollars) to find monthly 
totals of liabilities as large as that for last month. 
Furthermore, to comple e the comparison and to 
bring out the relative situation in as strong light as 
the facts warrant, it is to be remembered also that 
the year 1899 was probably the most prosperous 
within the country’s experience, manufacturers and 
most other producers securing a margin of profits 
wider than for many a year if not for any year since 
1880. 

The foregoing undoubtedly indicates that an un- 
usually distinctive influence or agency must have 
overtaken business affairs towards the close of 1899. 
That is put beyond question by the facts brought out 
above. It is not possible to determine just what was 
the character of the operating force. We think there 
is good reason for assuming the liabilities to be in 
part losses through a tight money market and in part 
the result of involvements in speculations on the 
New York and other exchanges. That tight money 
should have had sucha cyclonic effect on industries that 
were having the benefit of a wide margin of profit seems 
almost incredible. The more plausible explanation 
therefore would seem to be the claim that the casual- 
ties were very largely the outcome of the panic, and 
hence of speculations in stocks and in some measure 
in commodities. Of course so far as commercial cas- 
ualties are made up of losses by ‘‘brokerage and pro- 
moting” concerns, we may assume that they were al- 
most wholly of the speculative sort. 

The liabilities we have been considering are classed 
in Dun’s report, as already stated, under the head of 
«‘Commercial Failures.”” ‘The ‘‘ banking liabilities ”’ 
are always given in a column separate from the ‘‘com- 
mercial;” for the latest months of 1899 that item was 
likewise very largely increased over previous months. 
We have not the separate returns for December, but 
for the whole year of 1899 ‘‘ banking liabilities ” 
reached $32,252,790, against $18,395,094 in 1898. Oc 
these 32} million dollars, the 1899 banking liabilities, 
$21,952,715 were in the last quarter (October to De 
cember inclusive), against $7,089,514 in the same 
quarter of 1898. The large percentage of this year’s 
total fallingia the record of the last three months shows 
that the influences as well as the course of events 
among those classed under the head of “ banking ” 
were similar to those falling under the head of ‘‘com- 
mercial ” They call for no special comment. With- 
out doubt they were connected with and largely grew 
out of the same speculative movements and crisis. 
This conclusion also corresponds with the facts so far 
as they have been otherwise disclosed; with regard to 
the most of them, the causes of the failures and the 
character of the losses have been published by the 
daily press. 

Turning again to the general failure figures, the 
year’s record tor the whole country becomes the more 
interesting and remarkable by reason of the disclosures 
our examination has made apparent with regard to the 
large December results, which are of course included 
in the annual aggregate. Deduct them and we have 
an eleven months’ record that is truly in every way 
surprising; that surprise is further increased when 
one recalls the fact that the number in actual busi- 
ness is all the time increasing. Dun’s report in re- 
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cent years has omitted its customary figures of the 
number in business; Bradstreet’s gives a_ state- 
ment of them, according to which the total in 
1899 was 1,125,000, 
1,080,000 in 1896. Applying those results to Dun’s fail- 
ures for the eleven months would givea death rate for 
that period of 0°74 per cent in 1899 against 0:99 percent 
in 1898 and 1°21 per cent in 1896. If we divide the 
total liabilities into six-months periods for a series of 
recent years, we get in convenient form a comparison 
which, though it covers up the December set-back, 
indicates how well the 1899 results show by the side 
of those for other years in spite of this set-back. 








- Total Year.- 
First 6 mos. Last 6 mos. Number P.0.of 
Amount Amount Totalin Fail- Fail Amount 

Liabilities. Liabilities. business. ures. ures. Liabilities. 
1899... 42,062,933 48,816,956 1,125,000 9,337 0°830 90,879,889 
1898... 67,444,639 63,218,260 1,093,000 12,186 1°115 130,662,899 
1897... 91,692,787 62,639,284 1,086,000 13,351 1°:229 154,332,071 
1896... 97,869,682 128,227,152 1,080,000 15,088 1°397 226,096,634 
1895... 88,839,944 84,356,116 1,054,000 13,197 1°252 173,196,060 
1894...101,733,306 71,259,550 1,047,000 13,885 1°326 172,992,856 
1893...168,879,539 177,900,350 1,050,000 15,242 1°452 346,779,889 


1892... 62,273,680 51,770,487 1,035,000 10,344 0°999 114,044,167 


1891... 92,416,267 97,452,371 1,010,000 12,273 1°214 189,868,638 
1890... 65,319,384 124,537,580 989,000 10,907 1:103 189,856,964 


We have always appended to our review of these 
annual results the returns for a longer period of 
years, because of their suggestiveness with respect to 
our industrial history since the year just prior to 
our resumption of gold payments. Of course, as we 
have repeatedly said, there are always failures. Every 
man cannot make a successful merchant. Some are 
too self-indulgent; they have not learned to deny 
themselves and so keep in condition to pick up and 
carry their burdens and disappointments which come 
in establishing and often in the conduct, after being 
established, of every business venture; and hence, 
when little as well as big set backs occur, they lie 
down under them and fail. Others lack thrift and 
are afraid of a balance sheet and so get beyond their 
depth and simply sink out of sight amid the entan- 
glements their own negligence has evolved. Still 
others are wanting in the qualities which enable a 
man in some measure to force results; the New Eng- 
land woman called it faculty—a kind of character 
mixture of mind and heart, made up of honesty, per- 
severance, backbone and judgment. For these and 
other reasons there must always be failures. When 
conditions are normal they will be normal. When 
circumstances are very favorable they will be less, 
when they are especially trying they will be Jarge. 
Studied in connection with these suggestions, the fol- 
lowing statement gives the country’s industrial his- 
tory in outline since 1877. 

Second Qr. Third Qr. 
$17,040,072 


Total. 


9,337 
$90,879,889 


12,186 
$130, 608,800 
18,361 
$154,932,071 


Fourth Qr. 
2,488 
$31,175,984 
2,928 
$38,113,482 
3,649 
$37,088,096 
4,305 
$54,941,803 
8,748 
$52,188,737 


FAILURES—__ First Quar. 
Llapinciest® _ $27,162,081 
Diabiniosteee 
Lisbilities e 
Lisoltties oo 


N ae . 
Liabilities 


Number..1894. 4,304 
Liabilities........ $64,137,333 


Number.. q 
Liabiiiies: ~ _ . 


-1892. 
Number..1891. 
ies 


Number..1890. 
es 


2,081 
$11,91°,902 
8,081 2,540 
$34,4+8,074 $25,104,778 
3,982 2,889 2,881 
$48,007,911 $43,681,876 $25,6U1,183 
15,088 
$22,006,834 
138,197 
$173,) 96,060 
13,885 
$172,992,856 
15,242 
$346,779,889 
10,344 
$114,044, 167 


12,273 
$189,68,488 


3,757 
$73,285,349 
2,792 
$32,167,179 


2,995 
$40,444,547 
2,855 
$41,026,261 


2,734 
$37,595,978 


4,081 
$57,425,135 
8,979 
$41,848,354 
4,826 
$95,430,529 
2,857 
$33,111,252 


2,868 
$29,411,196 
3,202 8,199 4,015 
$47,338,300 121,541,239 $82,469,821 
3,384 2,119 
$30,284,849 $22,059,831 
3,545 2,520 
$42,167,631 $50,248,636 


3,223 2,162 
$37,852,168 $27,466,416 
Number..1889. _3,311 2,292 
~ Wetantap $42,972,516 $22,956,387 

Number..1888. 2,948 2,241 
$38,684,789 $29,229,370 

Number..1887. 3 ou7 1,905 
ata $32,161,762 $22,970,830 


ber..1886. 3,208 1,953 
: $29,681,726 $20,762,734 

--1885. 8.658 846 
$46,121,051 $26,001.80 


8,445 
$53,149,877 
826 
980 Sen 44 
3,008 
$43,728,489 
8,129 
$38,401,5¢0 
2,784 
$39,400,296 
2,746 
$36,982,029 
2.460 
$25,628,575 


si1a,daanni9 
10,687 
$124,220,821 


against 1,093,000 in 1898|t 





Bec agpeat . First Quar. Second Qr. Third Qr. FourthQr. Total. 
umber..1 e 296 2.214 2,346 § 
Liabilities........ $40,186,978 $84,204,304 $56,627,821 $45,924,324 9220313 497 
2,744 9,184 
$54,612,254 $172,874,178 


6,738 
$101,547,564 
5,58% 
$81,155,988 
4,735 
$65,752,000 
6,658 
$98,149,058 
10,478 
$234,983,198 


2,127 1,470 1 
$33,838,271 $17,242,649 $19,d12.803 
1,461 1,108 1,024 
$24,447,250 $16,499,395 $10,112,365 
1,482 1,065 979 1.259 
$12,777,074 $20,111,689 $12,121,422 $20,741,815 

2,524 1,534 1,262 1,388 
$43,112,665 $22,666,725 $15,275,550 $17,094,113 
8,355 2, 


470 853 1,800 
$82,078,826 $48,753,940 906 $78 363 37,172,008 


Number.. 1881. 
Liabilities........ 
Number..1880. 
Liabilities........ 
Number..1879. 
Liabilities....... 

Number..1878. 
Liabilities........ 


1,692 
$30,046,922 





THE SOUTHERN PACIFIC REPORT. 


The annual report of the Southern Pacific Company, 
which we present to-day on subsequent pages, will 
attract a degree of attention not commanded by any 
previous report. As our readers know, with the set- 
tlement by the Central Pacific of its indebtedness to 
the United States and the readjustment of that road’s 
bonded and other debt, and the acquisition of all of 
its stock by the Southern Pacific Company, an im- 
portant change has been worked in the affairs of the 
latter. New moneyed interests of great power and 
influence have become enlisted in the property, and 
the securities are very active on the Stock Exchange 
now, and seem to be growing in favor. 

The report is for the fiscal year ending June 30 
1899. The arrangements above referred to were not 
completed until after the close of the year, and the 
report has been delayed in order to include particulars 
concerning the same, and also to allowan independent 
audit of the accounts, the certificate of Messrs. 
Price, Waterhouse & Co. being attached. The 
report contains the full text of the agreement 
with the United States Government and also the 
Plan of Readjustment, documents which will re- 
main useful for years to come. As to the statis- 
tics bearing on the company’s finances and operations, 
we have often had occasion to refer to the elaborate 
way in which these are presented, and this feature is 
this time more prominent than ever. The account- 
ing officers have evidently taken pains to leave no es- 
sential detail unreported. Indeed, one marvels over the 
petience with which, having twenty-two separate 
companies to deal with, they work out all the compu- 
tations for each one and keep constantly adding new 
items. These new items are not always patent to the 
casual observer, but many of them furnish invaluable 
data to the trained student engaged in analyzing the 
results. The report is of folio size, and contains not 
far from one hundred pages of matter, including an 
index which facilitates reference to anything wanted. 

In President Huntington’s remarks, the part which 
will no doubt command most interest is that which 
sets out the position of the company as it is to be 
under the changes wrought by the Central Pacific Re- 
adjustment. We shall refer to this statement further 
below. Dealing first with the results for the late year, 
which of course are entirely on the old basis, the 
showing for these twelve months is found to be in 
every way satisfactory. In this we have reference to 
the traffic, the operating and the financial results 
alike. Perhaps the most encouraging feature is the 
continued growth and development which the re- 
turns disclose. This growth is in a measure concealed 
in the income statement incorporated in Mr. Hunt- 
ington’s report, because the figures for 1898-9 do not 
include the operations of the Houston & Texas Oen- 
tral and subsidiary lines (these being operated sepa- 
rately in compliance with the requirements of Texas 
law), while the comparison is with 1897-8, when the 
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results on these lines were included. On this basis 
there is a decrease apparently in both gross and net. 
In the remarks, however, the seeming loss is properly 
explained and some figures given to indicate what the 
showing would be on the same basis of comparison for 
the two years. 

It is worth noting at the outset, as evidencing the 
magnitude of the company’s business, that even with 
the Houston & Texas Central excluded the aggregate 
of the gross receipts for the late year was almost 58 
million dollars—in exact figures $57,849,211. The 
Texas lines by themselves earned $4,393,590, so that 
altogether the gross income of all the lines owned and 
controlled exceeded 62 million dollars. Leaving the 
Texas lines out for both years, it appears that gross 
income for the twelve months increased no less than 
$3,249,032, or 6°05 per cent. There was no corre- 
sponding addition to net, but rather a small decrease, 
because the company made very heavy outlays in 
maintenance of way and equipment, which increase, 
added to the augmentation in transportation cost 
arising from the expansion in the volume of tonnage 
moved, caused an increase in operating expenses in the 
sum of $3,370,083. To understand the full signifi- 
cance of these changes, and particularly of the gain 
of 34 million dollars in gross receipts, it is necessary 
to recall that in the preceding year exceedingly large 
gains were reported; in aggregate gross receipts the 
addition in this previous year was +7,425,787. Even 
on the basis merely of earnings from operations, the 
addition to gross was $6,908,436 and to net $3,964,651, 
the Houston & Texas Central results having been 
included in these comparisons. In other words, com- 
bining the two years, there has been an increase of 
over 10 million dollars in gross and of not far from 4 
million dollars in net—figures which clearly reflect 
progress. 

The company’s net income, it is hardly needful to 
say, is greatly in excess of ite interest requirements 
and fixed charges. Asa matter of fact, for the late 
year the excess was no less than $4,477,976, this being 
without the Houston & Texas Central lines. In 1897-8 
the excess was $4,599,131, with the Texas lines in. 
cluded. . With these lines added also for 1898-9 the 
excess would be almost five million dollars—$4,961,- 
507. Out of the $4,477,975, the management applied 
$153,075 for miscellaneous charges, and appropriated 
$1,263,549 for betterments and additions and $1,313,- 
782 for new equipment, and even then it was able to 
carry forward a surplus balance of, roughly, 17 mil- 
lion dollars—$1,747,568. 

The fact should not be overlooked that this is the 
result though the company realized less than a cent a 
ton a mile on its freight tonnage. A further decline in 
the average rate occurred in the late year, bringing it 
down to only 9°47 mille per ton mile; the previous 
year the average was 9°88 mills. If any one wants to 
know how the company found it possible to make a 
profit at such low rates (the system has no such vol- 
ume of low class bulky freights as the Eastern trunk 
lines) the anewer must be sought in the policy 
which the company has pursued in making extensive 
contributions each year out of earnings for better- 
mente, additions and improvements. lew persons 
have any idea of the aggregate amount which has been 
applied in this way. Two years ago we showed 
that $16,723,335 had been spent for betterments since 
1885 and up to 1897. In 1897-8 $1,299,258 more was 
appropriated for the same purpose out of earnings, 








and now for 1898-9 we see the further sum of $2,577,- 
331 has been thus applied, making altogether $20,- 
599,924. Nor does this reveal the full amount of earn- 
ings spent upon the property. Aside from the amounts 
directly applied to betterments, &c., the further 
surplus balance available from earnings each year (in 
1898-9 it was $1,747,568) has also been put into the 
property in one shape or another, none of the money 
having ever been used to pay dividends upon Southern 
Pacific shares. In the adoption of this policy and the 
excellent results that have attended it, we see one of 
the advantages that have accrued from Mr. Hunting- 
ton’s dominant interest and dominant control in the 
property. In hardly any other way could such a pol- 
icy have been enforced for so long. 

The reader need not be told that the property has 
been immeasurably strengthened both physically and 
financially as the result of this policy. For one 
thing it has been found possible to operate the road 
with increasing economy and efficiency. We noticea 
further increase of 11°58 tons in the late year in the 
company’s freight train load, raising it to 264°89 tons. 
Considering the character of the system’s tonnage and 
the conditions under which it is moved, this must be 
regarded as indicating good work. While on the 
subject, it seems appropriate to direct atten- 
ton to an innovation which the accounting offi- 
cers of the Southern Pacific have made in reporting 
this item of train load. No one who has had occasion 
to study the annual reports of the various railroads in 
the United States can have failed to have noticed the 
total lack of uniformity in the method of computing 
the train-load. Some roads make the miles run by 
complete trains the basis of the calculation, others 
add the mileage made by locomotives helping the 
trains, besides which there is variation of practice 
with reference to various other factors that enter into 
the question, producing endless confusion. The 
Southern Pacific has adopted the plan of reporting 
the train-load both per ¢rain mile and, per ¢rafic mile. 
In the former case the mileage made by trains hav- 
ing a full train crew is the divisor, in the latter the 
divisor is enlarged by adding the mileage of locomo- 
tives helping the trains or running light over the road. 
The distinction is an important one, as is evident from 
the fact that on the Southern Pacific the train-load 
per ¢rain mile for the late year, as already stated, was 
264°89 tons, while the train-load per traffic mile was 
but 225°93 tons. It would be a great point gained if 
other roads could be persuaded to emphasize the dis- 
tinction in the same way. 

We have left ourselves room for only afew words 
as to the company’s position under the Readjustment 
of the Central Pacific indebtedness, so skilfully ar- 
ranged through the banking house of Speyer & Co. 
The point of chief importance is Mr. Huntington’s 
statement that the charge for interest will not be ma- 
terially increased as the result of the change. One 
reason is that in the late year’s accounts interest on 
the notes issued to the U. 8S, Government has already 
been counted for five months—from February 1 to 
June 30. It will be remembered that as part of the 
plan the Southern Pacific issues $28,818,500 of 4 per 
cent collateral trust bonds, besides giving $67,274,200 
of its stock (thus raising the total of Southern Pacific 
stock to, roughly, 194 million dollars) in exchange 
for Central Pacific stock. Including the interest on 
these collateral bonds total charges for 1899-1900 are 
figured at $13,347,820, against $12,888,336 for 1898-9. 
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At the same time the Readjustment makes available 
the income from the old sinking funds. A re-state- 
ment of the earnings to conform to the new basis ac- 
cordingly shows that on this basis the receipts for 
the late year would have exceeded disbursements and 
charges in the large sum of $5,312,046. 





CLEARINGS AND SPECULATION IN 1899. 


Where the returns of clearings are so uniformly of 
one character, there is little occasion for extended re- 
marks. The year 1899 was a period of extraordinary 
activity, both in legitimate trade and in speculative 
circles. As @ consequence we find a volume of clear- 
ings which far exceeds that of any previous year, 
surpassing the most noted similar periods in the 
country’s history. The addition as compared with 
the twelve months preceding was no less than twenty- 
five thousand million dollars, and as compared with 
1897 thirty-six thousand million dollars. But per- 
haps the best way to show the expansion which has 
occurred is to note the ratios of gain; here we find 
for 1899 an addition of 36°3 per cent, on top of 
an addition of 20°2 per cent in 1898 and 11°7 per cent 
in 1897. Not since the memorable revival of trade 
which marked the resumption of gold payments in 
1879 have we had a percentage of increase as large 
as that for 1899, as may be seen from the following 
table, covering the last twenty-one years. 


CLEARINGS. 





\Per Ct. 
Total Inc. or 


Clearings. Dee. 


Per Ct. Clear- Per Ct. 
Tear. — Inc. or | ings Outside | Inc. or 
earings. | Dec. | New York. | Dec. 





1899.... .- |$90,761,791,901| +44°8 |$33,216,111,235) +4-23°2 |$03,977,908,186, +36'3 
1808 .....-+. 41,971,782 437) +25°6 | 26,950,415,287; +12°6 | 68,931,197,724) +20°2 
1897 ....... 83,427,027,471) +15°8 | 23,894,045,735) +6°4 | 57,321,973,206) +11°7 
1896,.... 28,870,775,056| —3°3 | 22,463,156,383) —4°2 | 51,833,931,439} —3-7 





1996........ 4¥,841,796,924) +29°3 | 23,490,404,490/ +10°1 | 53,272,201,414/ +16°6 
1894....... 24.387,807,020] —22°0 | 21,157,308,037| —7°6 | 45,545,110,059, —15-9 
| $1,241,087,730] —14°7 | 22,062,270.275| —O°4 | 54,289,308,008| —12°5 
a 36,662,469,902) +8°6 | 25,348,688,020| +10°8 | 62,011,107,222) +95 
1891....,... 83,749,822,212) —®9 | 22,987,087,805| —0°S | 56,736,340,017) —6~4 
1890,.......| 87,458,607,609) +4°4 | 23,165,332,848) +14°2 | 60,623,940,497) +7- 
1889........ $5,895,104,905] +15°4 | 20,280,223,001/ +10°0 | 56,175,827,906, +13°4 
1888........| $1,100,027,521] —7°1 | 15,441,607,387| +4°3 | 40,541,694,888} —31 
Be eceesses $8,474,556,268| —0°6 | 17,672,972,82F| +13°2 | 51,147,529,004 +38 
1886........ 83,676,829,612) +19°6 | 15,616,901,606) +172 | 49,208,721,218 +189 























1885 .......| $8,152,201,836| —9'l | 19,321,839,708) +0°8 | 41,474,041,044) —6"1 
1884....... 90,085,871,170| —17°2 | 18,214,113,613) —76 | 44,190,064,783) —14°¢ 
1888......., 87,434,300,872) —20°2 | 14,207,171,924| +24 | 51,781,472,706) —15°0 
1882........ 46,916,955,081; —5°O | 28,062,286,579| —0'9 | 60,878,241,610) —4°0 
1881....... 40,876,882,988) +27°9 | 14,094,506,861/ +23°9 | 63,471,389,244) +97°0 
1880........| 38,614,448,228} +32°1 | 11,875,400,000| +@94 | 49,980,848,283, +90°7 
ee 20,235,678.829! +47°2 | 9,290,800,000' +16°8 ' 38,526,473,820 +385 





The foregoing brings out clearly the fact that ex- 
pansion at this centre has been much more striking 
than in the country at large. And yet even outside 
of New York the increase in clearings during the late 
twelve months was 23-2 per cent, which is the largest 
ratio of any year back to 1881. New York by itself 
shows a gain of 44°8 per cent, following 25°6 per cent 
gain in 1898 and 15°8 per cent in 1897. Considering 
the prominence of this centre in financial transactions, 
and the tremendous speculation which for the 
greater part of the year prevailed on the Stock Ex- 
change, the much greater expansion in clearings at 
this point is not wonderful. Taking the share sales 
as the measure of the dealings on the Exchange, the 


difference from former years is so great that they 


hardly seem to belong in the same plane. Thus, 176 
million shares were sold in 1899, against only 112 million 
in 1898, 77 million in 1897 and but 54 million in 1996. 
The aggregate exceeds even the phenomenal total of 
1882 by 60 million shares. The sales had an ap- 
proximate market value of 13,429 million dollars in 
1899, against 8,187 million in 1898, 4,973 million in 





1897 and but 3,329 million in 1896. The following 
will show the share sales for each year back to 1880. 
In studying this table in connection with the yearly 
record of clearings above, one fact should not be over- 
looked, namely that since May 1892 a large portion 
of the dealings in stocks on the Exchange has been 
cleared through the Stock Exchange Clearing House, 
effecting an enormous saving in the checks which 
must pass through the bank clearing hovse. Not- 
withstanding this saving, however, stock speculation 
continues to play a very important part in swelling 
ordinary bank clearings. 


NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE: 








1 t j 
Stocks," |Av’ge| Valuest || | Stocks,” |Av’ge Valuest 
Year. | Shares. | Price|(ap’roxim’te)| Y€8F- | Shares. | Price (ap’roxim’te) 


1809  |176,121,135| 7a°6 |$*9,429291715)|1ARM | 72,014,600, A1-0 |$1,050,281,891 
1908. ...|112,699,957| 72°77 | 8,187,413,965)/1888....| 65,179,106 62°5 3,539,519,143 
1897....| 77,324,172) 67°O | 4,973,553,064)1887 ..| 84,914,616 61°1 | 4,508,778,800 
1896....| 54,654,006] 65°2 | 3,924,960.940) 1886. ...|100,802,060 656 | 5,885,662,200 
1895....| 66,583,982] 60°3 | 3,808,338,604) 1885....| 92,588,947 64-1 5,479,850,840 
1994....| 49,075,082] 64°2 | 3,004,942,760]|1884 ...| 96,154,971 61°77) 5,939,500,000 
1893....| 80,977,839) 60°3 | 4,550,260,916 1883....| 97,049,909 64°51) 6,260,800,961 
1898....| 85,875,002] 63°5 | 4,874,014,262| 1882... [116,307,271 66°12) 7,680,458,496 
1801....} 69,031,689] 57°1 | 8,812,247,410//1881..../114,511,248 71°50) 8,197,506,408 
1890 _’ 71.282,885' 60°2 | 9,977.664.193'|1880....’ 97,919,089 69°80 6,819,086,054 

* The shares of stocks we take from the record kept by the Journal of 
Oommerce for the years 1880 to 1884, inclusive; since 1885 the totals 
are our own compilation. 

+ The values of sales for the years 1880 to 1882, inclusive, are the 
figures made up by The Public; the totals for the remaining years are 
our own compilations. 

The most active month on the Stock Exchange was 
the first, namely January, when the dealings far 
exceeded those ever previously reached, they aggre- 
gating 244 million shares. Transactions were large 
in many months thereafter, but this total was not 
again even closely approached. In the summer there 
was a dull period, the sales dropping to 8} million 
shares, but yet this small total was above the corre- 
sponding total for the same month of 1898, and there 
was no month of 1899 when the transactions did not 
exceed those for the previous year. The record is 
subjoined. 

SALES OF STOCKS AT NEW YORK STOCK BXCHANGS. 



































1899, 1898, 
Month.| Number Values. Number Values. 
of Shares.| Par, Actual, |°f Shares, pay. Actual 
ix 7 a 3 3 





Jan.... | 94,251,983) 2,850,845,650/1,619,520,883; 9,990,391) 919,554,675) 641,911,000 
Feb... ./ 16,106,235) 1,536,370,500/1,190,890,102) 8,950,824) 873,528,400) 656,208,221 
March. |17,742,390/ 1,705,488,450/ 1,375,262 ,851/ 10,086,968; 984,492,750) 788,778,585 

Ast g1r/58,100,608 | 6,592,664,600/4,185,695,786 | 28,328, 203) 2,770,575,825 | 2,086,897,815 
April... / 16,998, 626/1,675,038,550) 1,481,735,173) 5,079,445) 568,527,150) 443,292,286 
May... .| 14,055,899 / 1,467,663,850/1,234,+86,530) 9,191,684) 871,436,450| 639,711,85S 
June.. .|10,908,708) 1,066,513,050} 927,051,406) 9,173,054) 873,690,150; 635,445,535 

2d qr.}42,853,818)/ 4,200,116,450) 3,594,676,100) 24,344,183 /2,311 649,750) 1,718,449,654 
6 mos. .| 100953926 | 9,801,770,050/7,780,361,89¢ | 52,672,386) 5, 082,225,575 |3,905,347,469 
July....| 8,887,530} 820,996,600} 708,857,714| 4,791,787| 461,349,550; 360,661,640 
August) 12,985,349) 1,238,066,050/ 1,075,627, 941 | 12,105,133) 1,187,136,20C) 983,778,344 
Sept... .| 12,450,902 |1,197,224,850; 956,041,845) 9,379,445) 851,231,900) 713,179,839 

8d gr.|38,823,781 |3,250,217,500/2, 740,587,500) 26,276,265) 2,529, 71 7,650) 1,997,619,823 
9 mos. | 184777707 | 18,05199755 )| 10, 520889895 |78, 048,751 7,422,943, 225 | 5,802,967,293 
Oct ..../10,809,489/ 1,056,226,875) 852,193,726) 7,463,383) 667,799,550; 550,542,913 
Nov... ./18,681,7%1 1,341,491,575' 936,741,296 | 11,004,064 1,061,052,00C' 772,409,767 
Dec.. ..|17,062, 168) 1,644,263, 225 | 1,119, 467,298/15, 283,758 | 1,491,779, $00) 1,061,508,S13 
4th qr./41,613,42¢ 4,047,981,675|2, 908,402,320} 33,751,206 3,220,630,850 2,384,455,393 


Year.'176421135'17, 008960225) 13, 489291715. 112699957 | 10,832574075 8,187,422,885 





















































While the clearings kept showing increases through- 
out the year, the growth was largest in the first half 
of the year. In the closing months, when comparison 
was with very heavy totals in 1898, and when the 
stock sales in the two years were more nearly even, 
the percentages of increase fell off, dropping to 21°S 
in November and to 13°6 in December. 












(Vou. LXX, 








MONTHLY CLSARINGS. 

































































Clearings, Lotal All. Clearings Outside New York. 

Month. 
1899. 1398. |P.ct.| 1890. 1808, | P.Ot. 

$ $ t t 

January. ..| 8,489,688,805) 6,014,982,969] +41°1| 2,798,939,029| 2,324,700,235) +2074 
february 6.070,877,6865) 5,554,761,844|+25°6) 2,498, 738,424) 2,088,504,134| +19°1 
March ..... | 8,724,381,846) 5,645,484,596|+54°5| 2,922,246,967| 2,227,465,083] +26°7 
Ist quar..}24,198,897,806| 17,215, 229,320] +40°5| 8,049,923,820) 6,500,669,452)+22°1 
April........| 8,279,665,487| 4,976,874,011] +66'4] 2,702,753,686| 2,107,448,085] +28°2 
May........ 8,328,831,315} 5,330,006,899] +55°9) 2,790,178,019| 2,194,485,241' +27°6 
June........ 7,498,185,914) 5,5608,259,257/+36°2) 2,718,004,842' 2,237,407,467| +21°5 
94 quar...| 24,101,682,716) 15,819,540,167|+652°4| 8,219,931,497) 6,589,341,693) +25°7 
6 months. |48,295,080,522, 38,034,769,496 +46°2/ 16,26v,855,817 | 13,130,011,145| +239 
DET .00ccc0- 7,110,994,105] 5,020,491,625) +41°6) 2,690,687,092/ 2,043,456,407|+31 7 
August.... | 6,926,977,678) 5,596,377,156/ +23°8) 2,568,635,835) 2,084,608, 182| +23°3 
September.) 7,967,8°2,793) 5,600,748,460/4-25°5| 2,667,816,415) 2,086,759,799 +28 0 
34 quar... 21,105,864,576 16,117,617,241/+80°9| 7,027,090,242) 6,214,824,388) +27°6 
® months 69,400,945,008) 49,152,386,737| +41°2) 24,196,045,559/ 19,344,885,583/ +25°1 
October. i 8,322,725,815| 5,938,727,160] +40°2| 8,066.192,569) 2,400,485,880) +27 7 
November.. 7,803,050,262' 6,478,328,508|4+21°8' 2,940,077,013) 2,604,691,116'+17 3 
December..| 8,361,182,011| 7,861,760,319 +18°6! 3,017,896,144| 2,700,402,758; +11°2 
4th quar... 24,576,958,(8% 19,778,871,987 +24°3) 9,019,165,726| 7,614,579,754|+18°5 
iC. ee '93,977,003,186 6°,931,197,724 +36°3_33,216,111,285 26,959.415,237'+23°2 








There are only seven places in the whole country 
reporting for 1899 a smaller total of exchanges than 
for 1898. Two of these are in the South, where the 
diminution in the yield of cotton operated to diminish 
clearings. A full detailed statement showing the 
clearings at each point was given in the CHRONICLE 
of January 6 1900, page 1. In the following we 
show the clearings at the principal cities for four years 
for December and the full twelve monthe. 

BANK CLEARINGS AT LEADING CITIES. 











_ Di ber. ——. «-—-—— Jan. 1 to Dec. 31.—-~ 
(000.0008 1899. 1898. 1897. 1896. 1899. 1898. 1897. 1896. 
omitted.) & g & g 8 8 % $ 
Mew York... 5,348 4,652 3,588 2,656 60,762 41,972 33,427 28,871 
Boston....... 609 557 468 422 7,086 5,426 5,096 4,498 
Chicago...... 615 573 478 394 6,612 5517 4,576 4,413 
Philadelphia 431 390 326 271 4,811 3,672 3,223 3,162 
Bt. Louis .... 152 141 133 113 1,638 1,455 1,367 1,159 
Pitteburg.. . 127 92 74 62 1,528 975 820 745 
Baltimore... 99 98 77 64 1,210 940 796 720 
San Fran’co. 88 72 71 62 971 813 751 683 
Oincinnati... 71 56 60 54 748 646 (627 586 
Kansas City 59 49 47 50 648 585 541 504 
New Orleans 56 53 60 52 458 436 416 467 
Louisville... 37 31 29 29 413 347 322 286 
Minneapolis 56 50 52 42 540 460 415 393 
Cleveland... 46 38 31 25 519 389 317 299 
Detroit...... 37 31 30 27 415 347 303 300 
Providence. 32 26 24 24 335 265 267 256 
Milwaukee.. 27 25 26 18 287 262 255 231 
Omaha...... 26 31 24 17 297 320 243 210 
Buftalo...... 23 20 21 19 253 216 212 219 
Columbus... 24 19 18 17 261 209 186 175 
St. Paul..... 23 23 22 20 239 221 198 229 
Hartford.... 12 10 11 9 136 124 124 119 
Denver...... 19 14 11 11 178 151 124 121 
Total...... 8,017 7,051 5,681 4,458 90,345 65,748 54,606 48,646 
Other cities. 344 311 279 262 3,633 3,183 2,716 2,688 
Totalall... 8,361 7,362 5,960 4,720 93,978 68 931 57,322 51,334 
OuteideN.Y. 3,013 2,710 2,372 2,064 33,216 26,959 23,895 22,463 


We have spoken of the part played by stock specu- 
lation and financial transactions in expanding clear- 
ings at this centre. It is a noteworthy and significant 
fact, however, illustrative of the influence of trade 
activity on the results, that the largest ratio of gain 
recorded by any place in the country is not New York, 
but Pittsburg, the great iron and coal centre. Pitts- 
burg shows 56°7 increase, while the addition at New 
York, though in amount many times larger, in per- 
centage, as already remarked, was only 44°8 per cent. 
The Middle States group of places, including both 
New York and Pittsburg, shows 43°3 per cent in. 
crease, the New England group 28°3 per cent, the 
Pacific Coast group 21°2 per cent, the Middle Western 
19-7 per cent, the Far Western 11°4 per cent and the 
Southern 11°6. Below we give the aggregates for each 
of the various groups for each quarter of the last five 
years. 














Fourth 
Quarter. 


Total 
Year. 


Third 
Quarter. 


8 8 8 

18,178,774) 15,557,708) 60,761,708 
9,902,793 |12,164,232/ 41,971,783 
9,223,105 10,055,868} 83,427,027 
6,514,586) 7,056,606) 28,970,775 
7,217,060) 9,436,717] 20,841,797 


1,894,203) 2,123,051} 8,208,688 
1,446,219) 1,680,577/ 6,158,128 
1,384,097/ 1,507,388) 5,376,468 
1,199,160) 1,802,776) 5,164,494 
1,344,823) 1,570,107| 5,548,909 


1,914,688} 2,099,701; 7,089,604 
1,442,218) 1,781,702) 6,227,001 
1,479,868) 1,608,103) 5,879,525 
1,209,956) 1,446,872) 5,251,209 
1,381,537) 1,681,998) 5,541,992 


2,276,409) 2,569,274) 9,467,807 
1,836,430) 2,183,041) 7,907,866 
1,709,788) 1,974,702) 6,699,238 
1,488,115; 1,636,745) 6,436,075 
1,638,884| 1,810,023) 6,651,377 


406,848; 452,473) 1,548,787 
290,542) 350,244) 1,248,835 
287,359; $36,272) 1,077,586 
226,107; 268,908) 964,301 
236,214; 275,718) 963,617 


579,304) 693,722) 2.297,979 
477,159; 624,111) 2,062,883 
430,386) 561,136; 1,770,388 
880,698} 478,304) 1,701,266 
395,155; 509,410} 1,667,928 


855,422) 1,081,261) 8,703,255 
716,172; 991,714) 8,325,608 
706,127) 981,490) 3,091,801 
780,961} 666,157} 642,579) 856,115) 2,045,812 
748,598, 731,959) 664,821) 916,30 | 3,061,681 


24,198,764 24,101,110|20,605,758|25,677,276|93,077,008 
17,213,07|15,812,055)16,110,£33/19,766,521/68,902,188 
12,895,046|1 2,736,284) 15,220,730) 16,069,913167,821,973 
12,897,777|12,847,784| 11,652,210] 18,046,° 11151 ,833,982 
11,840,288)18,508,238] 12,873,494] 15,050,271/53,272,201 


8,050,290) 8,219,859] 7,926,979) 9,219,483/33,216,111 
6,588,519] 6,531,857) 6,207,740) 7,602,289) 26,930,405 
5,609,813) 5,997,625| 6,014,050) 23,894,946 
5,699,803) 5,137,624) 5,989,615/22,463,167 
5,820,073) 5,656,434) 6,613,554/28,480,494 


378,431) 370,600) 428,331) 1,560,572 
824,696) 337,202) 877,697) 1,387,582 
278,785; 806,794) 350,693) 1,184,052 
242,355) 249,971) 291,023) 1,029,027 
254,472! 256,187' 902,202) 1,042,944 


First 
Quarter. 


Second 
Quarter. 


Clearings Reported. 
(000s omitted.) 





-|L0,624,560} 9,280,198 
7,021,588) 7,126,471 
«| 7,251,662) 7,147,931 
6,499.) 7,688,165 


2,081,698) 2,100,631 
.| 1,528,842) 1,502,690 
1,235,013) 1,250,015 
.| 1,820,859) 1,341,600 
1,230,941) 1,304,128) 


1,960,595) 2,014,520 
.| 1,581,960) 1,421,211 
1,374,075) 1,422,479) 
.| 1,272,246) 1,831,185 
1,244,912) 1,883,545: 


2,284,072) 2,338,142 

{1s 1,859,3°5) 2,029,19¢ 

Tot. Middle Western 4 1897.| 1,420,915) 1,593,838 
j .| 1,596,158) 1,715,057 
.| 1,531,206) 1,676,174 


327,431) 362,035 
299,975, 3: 8,074 
215,959} 237,996 
234,196) 235,005 
217,425) 234,265 


493,261) 531,692 
451,419 510,104 
$70,782} 408,020 
431,695, 410,669 
367,261} 396,002 
908,233 863,389) 
867,218, 760,498 
756,714) 697,461 


$ $ 
| 1899.|16,148,474/15,831,751 


New York..........0+-. 
Total other Middle.... 


Total New England... 





1899. 


Total Pacific........... 
Total other Western. 


Total Southern....... 
1896. 
1995. 


(1899. 
| 1898. 


DD dictnckane tip j bo 


(1895. 


1899. 


1898. 
@utside New York ... | 1897,| 5,373,458 


1896.) 5,656,115 
1 1895,} 5,340,483 


1809.) $78,210 
1898. 





847,987 

. 2 1897.| 247,780 
1896.) 245,678 

( 1895.! 280,089} 




















On the mercantile markets there was a recrudescence 
of speculation on the Cotton Exchange, due to the 
crop shortage, but as no record of the transactions is 
now kept there is no way of comparing with dealings 
in other years. On the Produce Exchange there was 
no special activity, and dealings dropped still lower, 
aggregating only 824 million bushels, against 994 mil- 
lion bushels in 1898, 1,477 million in 1897 and 1,899 
million in 1895. The Produce Exchange has long 
cleared its own transactions. 


SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGS. 
(Two ciphers (00) omitted from the figure- for Wheat, Corn, 





















































Oats, Barley and Rye.) 
Ficur. | Wheat. | Corn. | Oats. |B8rl’y) Rye Total. 
&Malt 
Bbls. | Bush. | Bush. | Bush. | Bush.) Bush.| Bush. 
ist quarter, ’90/1,120,440| 1655,027.0| 18,086,0] 4,629,0) 240.0) 8¢9,0| 188,846,980 
“ 054,050) 215,747,0| 26,621,0| 7,982,0| 956,C] 902,0| 256,451,285 
“ "97; 816,700) 200,066,0| 14,815,0] 7,821,0/1,681,0/1,015,7| 228,078,850 
” 796|1,008,525| 166,230.6| 19,028,9| 6,679,7|2,510,0| 10,0) 199,087,062 
“ 95) 1,889,885) 268,774.0| 29,983,0| 11,650,0| 330.0) ...| $16,771,489 
24 quarter, ’98) 965,240 228,588,0) 33,556,5| 9,898,5| 818,0| 626.0] 272,428,560 
“ 198) 840,459 839,174,0| 43,847,0] 12,145,0| 260,0/4,256,6| 403,564,625 
me 197|1,203,160| 401,289,0| 24,943,0 10,601 ,0/}2,012,0)1,566,0) 446,075,220 
“ 796) 1,062,045| 27,900,2| 23,421,1) 14,142,4/1,610,4| 513,0| 372,456,808 
“ 195| 1,519,140) 785,728,0| 38,776,0] 21,409,0| ....| ... | 852,749,180 
84 quarter, ’90| 941,960) 141,455,0) 36,164,0| 11,612,0 1,881,5| 197,561,320 
“ 198, 814,275 103,885,0| 81,605,0| 7,751,0 1,808,0| 149,804,237 
°97|1,274,159| 434,528,0| 33,208,0] 16,324,0]1,488,0/1,828,0} 499,199,675 
“ 196|1,280,595) 212,924,0| 25,469,7| 9,657,6 629,0| 254,786,877 
“ 196| 1,438,600) 851,854,0] 46,948,0| 14,014,0 8,6] 419,887,850 
4th quarter,’99| 968,800) 140,175,0] 19,858,0] 4,199,5 149.0} 170,448,600 
s 98 1,060,800| 180,103,0| 40,894,0| 5,501,0/1,662,0/1,094,0| 181,927,600 
“ 971,169,590} 960,457,0| 84,82v,0| 16,832,0/1,177,0/1,015,0| 809,973,155 
“ 196| 1,201,185) 422,545,2| 22,686,3] 7,078,4|1,555,6) 999,8| 449,575,418 
” 195 |1,872,875| 250,876,0| 82,073,0| 10,598,0 ... | 810,494,088 
Total 1809..... 8,981,440) 660,445,0| 107,658,5| 30,387,0 975,5| 824,686,480 
Total 1898..... 8 669,575) 788,410,0|142,867,C| 38,329,0 960,5| 904,247,587 
Total 1897..... 4,463,600|1,286,290,0| 107,885,0| 50,578,0 6,624,7|1,477,321,000 
Total 1806..... 4,643,300! 1,129,690,0| 90,501,0] 37,458,0/6,120,0]1,941,8)1,285,906,660 
Total 1895..... 5,870,400’ 1,665, 232,0!147,785,0! 57,666,0'8,150,0|  8,611,899,863,400 
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{TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The sales of bank stocks this week aggregate $42 shares 
of which 10 shares were sold at the Stock Exchange and the 
balance at auction, and represent transactions in the stocks 


of 18 different banks. 25 shares of the Lincoln National 
Bank were sold at 811, and 19 shares of the Importers’ & 
‘Traders’ National Bank at 538, showing advances from the 
last previous sales of 36 and 13 points, respectively. The sales 
of trust company stocks reach a total of 136 shares, all at 
auction. The first sale of stock of the Trust Company of 
New York was made this week at 200. 


Shares. BANKS—New York. Price. Png previous sale, 
13 American sanae Nat. Bank.. 1261 1900— 185 
4 Bowery Bank...............-... . 29519-2954 May io. 300 

0 Cen National Bank........... 178 1900— 180 
37 Chatham National Bank......... 310 Nov, 1899— 3104 
50 Citizens’ Bank, National.. 150 Nov. 1599— 1501, 
+12 City Bank, National.............. 000 Dec. 1899—1896 
*85 Commerce, National Bank of.... 25614-260 Jan. 1900— 245 
30 Corn Exchange Bank ............ 3504-360 Dec. 1899— 370 
35 Importers’ & Traders’ Nat. Bank 535 -538 Oct. 1899— 525 
25 Lincoln National Bank.......... 811 Nov. 1899— 775 
25 Manhattan Co., Bank of the.... . 25518 an 1899— 265 
31 Market & Fulton Nat. Bank..... 231 Oct. 1899— 2241g 


66 Mechanics’ National Bank....... 195 -195% Nov. 1899— 205 
17 Mutual Bank.............,.....04- 15719 Deo. 1899— 1505, 
50 New York N. B. A.. Bank of... 251 Sept.1899— 260 
55 Phenix National Bank........... - 109 Jan. 1900— 110 
16 Shoe & Leather Bang, Nat...... 102 Sept. 1899— 1031, 


BaNnK—Brooklyn, 
15 Hamiljton Bank ................-. 11048 No sale in 1898 or 1899 
TRUST COMPANIES—New York. 
50 America, Trust Co. of... ........- 200 Jan. 1900— 204% 
15 Colonial Trust Co. ................ 3x0 Dec. 1899— 3951, 


10 International Banking & Trust.. 140 Dec, 1899— 160 
11 N. Y. Life Insurance & Trust. ...1305 Oct. eo Alaa 
25 New York, Trust Co. of.......... 200 First s 

25 Union Trust Co..................0 1380 Nov. 1809-14141 





*Of thie, 10 shares were sold at Stock Exchange. f¢ 9 shares sold 


with rights. 

—The number of directors of the National City Bank was 
increased on Tuesday from seventeen to twenty-one. The 
new directors are E. H. Harriman, of the Union Pacific 
Railroad, capitalist; Moses Taylor, a grandson of the late 
Moses Taylor; A. G. Loomis, the active Vice-President of 
the bank, and W. 8S. Bogert, Mr. Stillman’s confidential 
Secretary. 


—The Commercial Trust Co. of Philadelphia will begin 
active business February 1 with a capital of $1,000,000 and a 
paid-in surplus of $1,000,000. The company is controlled by 
Pennsylvania Railroad interests and by those of the Equit- 
able Life Assurance Society of this city. Among the officers 
of this company who are directors of the trust company 
is James H, Hyde. L. C. Weir, President of the Adams 
Express Co., is also a director. 


—The new directors of the Liberty National Bank, elected 
on Tuesday, are Francis S, Hine, Vice-President First 
National Bank, and Henry P. Davison, late Cashier, who 
was also elected Vice President of the bank. 


—The only change in the Seaboard National Bank’s board 
of directors on Tuesday was the election of Edward C. Bod- 
man to succeed his partner George Milmine. 


—The new directors of the New York Nation:] Exchange 
Bank elected on Tuesday are William Halls, Jr., Cashier of 
the Hanover National Bank, Warren Cruikshank of E. A 
—— & Co., and Lewis E. Pierson, the Cashier of the 

k. 


—Richard L, Edwards, Jr., a son of the President, was 
elected a director of the Bank of the State of New York on 
Tuesday, vice James S. Sydam. 

—The Superintendent of the New York [Assay Office has 
been directed to furnish gold bars for export at four cents 
per $100 instead of ten cents per $100, which has previously 
been the charge. It is thought that this reduction will in- 
duce shippers of gold to take bars instead of coin. 

—John I. Waterbury, President of the Manhattan Trust 
Co., was on Tuesday elected a director of the Chase National 
Bank to fill the vacancy caused by the death of John G. 
Moore, 

—Lucius Moore, of Newburg, and J. Henry Smith, cap- 
italist, were on Tuesday elected directors of the Hanover 
National Bank. This is an addition to the board of two. 

—C, Ledyard Blair, of Blair & Co., has been elected an ad- 
ditional director of the Western National Bank. 


—No change was made on Tuesday in the board of direct- 


recently recommended. No increase in the board was made, 
however, at Tuesday’s election. 

—The statement of the Mercantile Trust & Deposit Co., 
of Baltimore, printed in another column, presents a striking 
showing of prosperity. The net profits of the year 
were $1,210,684, or more than 50 per cent on the $2,000,000 
of capital stock. The company has added $1,000,000 to its sur- 
plus, which now stands at $3,500,000, has declared fifteen per 
cent in dividends, calling for $300,000, and $377,170 has been 
carried to undivided profits. 

The statement, which is of December 30, shows further 
that the company has invested in Baltimore City stock 
$3,680,872; loans, secured by approved collateral, amouut to 
$6,635,448; the office building and lot, which are owned in 
fee, are valued on the books at $326,272. A feature of the 
statement is the small interest the company has in syndicates 
— $68,938—of which sum $25,000 is an unpaid participation in 
the Nashville Electric Railway Company. The cash on hand 
and in banks amounts to $1,785,757 26. The deposits amount 


‘4 | to $6,241,998 67. Capital stock is $2,000,000, surplus $3,500,- 


000 and undivided profits $377,170. 

At the January meeting of the board of directors held this 
week, vacancies on the board were filled by the election of 
William Salomon, of New York, chairman of the board of 
directors of the Baltimore & Ohio Railroad; Pliny Fisk, of 
the banking house of Harvey Fisk & Co., of New York; Rob- 
ert J. Lowry, President of the Lowry Banking Company, of 
Atlanta, Ga., and Blanchard Randall and Samuel J. Lana- 
han, of Baltimore. The election of Messrs. Salomon and 
Fisk completes the three New York representatives in the 
board, Mr. James T. Woodward, President of the Hanover 
National Bank, having been elected a member several months 
ago. The full list of officers and directors will be found in 
the statement published elsewhere. 

—John G. McCullough was on Tuesday elected a director 
of the Bank of New York, National Banking Association, 
vce James Moir, deceased. 

—The only change in the board of directors of the Chemical 
National Bank on Tuesday was the election of George C. 
De Witt, of De Witt, Lockman & De Witt, lawyers, to suc- 
ceed Robert Goelet, deceased. 

—John Downey on Tuesday succeeded William W. Astor, 
who resigned, as director of the Astor National Bank. 

—Leopold Stern and William Brookfield were on Tuesday 
elected directors of the -Market & Fulton Bank, to succeed 
R. A. C. Smith and John Abendroth, who retired. 

—William N. Cromwell succeeded E. G. Blackford on 
Tuesday as a director of the Hide & Leather National Bank. 

—The only change in the board of directors of the Conti- 
nental National Bank on Tuesday was the election of A. Gif- 
ford Agnew to succeed his father, John T. Agnew, re- 
cently deceased. 

—The new directors of the Phenix National Bank, elected 
on Tuesday, are Lo Roy W. Baldwin, Hanry S. Deshon, 
Daniel Bacon and George L. Nichols, who succeeded P. G. 
Dodd, A. C. Canfield, H. R. Kuhnhardt and C. W. Ide. 
—Charles A, Peabody on Tuesday succeeded William W. 
Astor, who resigned as a director of the Gallatin National 
Bank. 

—Mr. Henry P. Davison, who on Tuesday, as above noted, 
was promoted from Cashier to active Vice-President of the 
Liberty National Bank, has had a successful banking career 
for a young man. He entered tho service of the bank in Dec- 
ember 1894 as Assistant Cashier, discharging the entire du- 
ties of the Cashier’s department. In 1895 he was made 
Cashier, and now, as stated, he has been raised to the Vice- 
Presidency. The bank has been conservatively mauaged 
and quite successful during the past six years, as is in. 
dicated by the increase in the net profits from $106 090 in 
1894 to $470,000 last year. Its field is broad, and through its 
influential directorate the business of many important corpo- 
rations has been attracted to the bank. 

—The feature of the week was the announcement on Mon- 
day that arrangements had been completed for the consolida- 
tion of the National Bank of Commerce in New York and 
the National Uaion Bank into one institution bearing the 
name of the National Bank of Commerce, having a capital 
of $10,000,990 and a surplus with undivided profits of over 





ors of the National Park Bank, but the stockholders author- 
tzed an increase in the number of directors to seventeen, as 


$6,000,000. The number of directors of the Bank of Com- 
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merce will be increased so as to take in the leading interests 
identified with the National Union Bank, while Joseph C. 
Hendrix, now President of the National Union Bank, will be 
President of the consolidated bank. 

The Bank of Commerce will, as stated, increase its capital 
to $10,000.000, the additional stock being exchanged, share 
for share, for the capital stock of the National Union Bank 
after the latter has increased its capital from $1,200,000 to 
$3.030,009. 

The new stock of the National Union Bank is to be paid in 
at $150 per share, giving to each shareholder the right to sub- 
scribe for three and one-sixth shares. When this additional 
capital has been paid in, the National Union Bank, according 
to its figures of January 2, will show: 





Capital........ Be oe eos en See ees) Se iencbadsobial $5,000,000 
Sarpine Raa NERIIE BAUIIIDR..«+<censonsanicpsenconessscenes 3,211,000 
WS Shope pel a. Stree ede Se $?,211,000 
The National Bank of Commerce on January 2 showed : 
IE eRe, Oe EE ae ae aT ,000,000 
Burplus and undivided profits. ...........22-.ceee-sesceescees 3,500,000 
EE ee a a ae PRR Aes a $8,500,000 


To equalize the assets of the two banks a dividend of 10 
per cent will be made by the Bank of Commerce payable to 
its stockholders upon the completion of the arrangements to 
merge and before the final consolidation. The two institu- 
tions will be combined then into one, under the present title 
of the National Bank of Commerce in New York, showing: 





TG. ain indie rshesenebr erin: mapkbbaiouunperchonabaninn $10,000,000 
iain pduidketaneh besekewnesdabiwe<icusorancetbenn’ 5,000,000 
SEENON SONOS, Won cnncecncecsccscccncocecessocconsessucese 1,200,000 

Rickie cd iacbeakbechtbadeosiabebsoibenereehaeuasses $16,200,000 


Official action was taken by the directors of the Bank of 
Commerce on Tuesday and by the directors of the National 
Union Bank Wednesday. The consolidation will be effected 
as soon as the plan is ratified by the shareholders of the two 
banks. 

—The Trust Company of New York, the organization of 
which with a capital of $1,000,000 and asurplus of a like 
amount was announced in thiscolumn December 2, has been 
authorized by the State Superintendent of Banks to begin 
business. Willis S. Paine, formerly State Superintendent of 
Banks, is the President. 

—General Samuel Thomas was elected a director of the 
Seventh National Bank on Tuesday in place of John A. 
McAnerney, director and former President of the bank. The 
board of directors was increased from twelve to fifteen by 
the election of J. P. McAnerney, the Assistant Cashier; Geo. 
W. Adams, the Cashier, and Thomas M, Boyd as director. 


—The New York Security & Trust Co., of which ex-Secre 
tary Fairchild is the executive head, is evidently enjoying 
growing prosperity. It has just declared a dividend of 5 per 
cent payable Feb. 1. As the regular dividends are paid May 
and November, this is in the nature of an extra distribution. 
The company gave the shareholders 5 per cent in May of 
last year and 10 per cent in November. 


Blouctary;CommercialEnglishHews 
{From our own correspondent. } 


Lonpon, Saturday, December 30, 1899. 


There is very little change iv the situation at the seat of 
war. Lord Roberts and Lord Kitchener are, as your readers 
are aware, to take command of the British forces in South 
Africa, and should arrive at Cape Town shortly after this 
letter is in type. Meanwhile the general impression is that 
the army divisions and the various commanders will con- 
tinue to act on the defensive, and this impression is strength- 
ened by the fact that on Thursday last the Queen left Wird- 
sor Castle for Osborne. She poor hen her departure for 
some time in the hope that some definitely favorable news 
might be received from South Africa, and the fact that she 
has now gone to Osborne and that many of the Ministers of 
the Crown are dispersed over different parts of the country 
has caused an impression that there will be no change in the 
situation for the present. Of course, in a time of war it is 
impossible to say what may hap at any moment; but 
until Lord Roberts and Lord Kitchener arrive in South 
Africa things will probably remain very much as they are. 

The wire and cen | action of the Bank of England, 
the great joint-stock and private banks and those who are 
accustomed to lend money upon the Stock Exchange has un- 
doubtedly saved our market from a very serious monetar 
crisis and has prevented widespread failures on the Stoc 
Exchange. It was feared at one time that with a war in 
progress which threatens to drag out fcr a long time to come 
and with a 6 per cent Bank rate it might be impossible to get 


hn. 











money for the purpose of carrying over the various accounts- 
at the last settlement of the year. This fear caused the grav- 

est anxiety last week, and rumors were rife as to the stabil- 

ity of very many well-known houses in the Stock Exchange, 

and there can be no doubt that but for the action of the 

banks referred to there would have been some very serious 
failures which might very easily have produced a serious 

cricis in other than Stock-Exchange circles. Rates, of course, 

were distinctly stiff at the account which was concluded 

yesterday; but this, far from being a subject of complaint, 

was eminently satisfactory. It was, in the first place, not 

only just to the banks themselves that they should receive a 

handsome remuneration for the assistance which they af- 

forded to the market at a critical time, but the fact that 

rates were high checked unnecessary borrowing and enabled 

banks, therefore, to use their resources where they were 

most needed. There has in consequence been a general re- 

covery in prices upon the Stock Exchange, as it is generally 

felt now that no important failures are to be feared. 

Consols, which at one time this week were at the lowest 
price which they have touched since December, 1892, have. 
recovered somewhat on balance, closing at about a point be- 
low par. Home railway stocks have been in demand mainly 
on professional account in anticipation of the handsome divi- 
dends which it is expected will be announced in the course 
of the next few days. The companies have all been earnin 
very large traffic receipts, and although their expenses w 
certainly be heavy, as there has been a great increase in all: 
prices of railway material, nevertheless their increased re- 
ceipts have been so large that the dividends for the half-year 
now closed will be very satisfactory. Whether the companies 
will do as well in the half-year about to open of course re- 
mains to be seen. The general impression is that trade will 
continue as active as it is at present, and if that be the case- 
the receipts will continue to grow. 

But, as already said, the prices of all railway material have 
risen enormously, and we are face to face with what amounts 
very nearly to a famine in the coal market. The prices of all 
kinds of coal, from Cardiff hard steam to the common kitchen 
coal which we burn for the purpose of heating our ovens, 
have risen enormously, and not only so, but it is by no- 
means easy to obtain delivery of —— quantities required. 

The receipt of large sums in gold from your side and the- 
purchases on New York account of Amerian rails have had a 
very favorable effect upon the railroad market, and the gen- 
eral feeling here is that the recent break in industrials in 
Wall Street will have a healthy influence on the market for 
rails. Hence it is expected that when the January dividends 
come upon the market for re-investment there will be con- 
siderable buying of good railroad bonds and shares, as at 
present level of prices they yield a very handsome return to 
the investor. 

The Bank of England reserve is only £17,800,000, and its. 
proportion to the liabilities of the Bank is no better than 
365g per cent. These figures are far from satisfactory; but 
this is not a time for criticising the action of the Bank. On 
the contrary, not only has the great institution in Thread- 
needle Street done its utmost, but the banks in Lombard 
Street have also done their utmost to prevent, and have suc- 
ceeded in preventing, a monetary crisis; and to say that had 
they taken action months ago the position of the market 
might be very different from what it is would be ungracious- 
and at this late date — to the point. 

The India Council on Wednesday increased the amount of 
bills which it offered for tender to 5” lacs, and bearing in 
mind the condition of the London money market, this de- 
cision on the part of the Council created no /ittle surprise. 
Their policy, however, is guided by two considerations. One 
is at all bazards to maintain exchange between this country 
and the East, if possible, and of course they cannot sell drafts- 
except when the balances in the great Presidency banks per- 
mit. However, the total applications of the market only 
amounted to Rs. 19, 10,000. hese were allotted at prices 
ranging from 1s, 4 3-32d. to 1s. 414d. per rupee. While the 
Council has not sold anything like the amouut which it 
could easily have disposed of during the financial year, three-- 
fourths of which have now passed, it has nevertheless done 
better than at this time 12 months ago, the total sales for 
the nine months amounting to over 1314 millions sterling. 

By the death this week of the Duke of Westminster the 
Exchequer will gain a very handsome windfall at a time 
when it isin need of all the money it can lay its hands on. 
The Duke himself, apart from the fact that he has generally 
been reported to be the wealthiest British subject, at no time 
played a very prominent part in public life. In private 
society he was much liked; but he devoted the greater part of 
his time to the management of his great estate, which com- 
prises some of the most fashionable districts in London, and 
bis leisure was spent manny, in promoting various charitable 
and philanthropic objects in which he took an interest.. 
Exactly what the sum will be coming to the Exchequer, of 
course, I have no means of knowing, since as yet probate 
has neither been apoten for nor granted, It will be remem- 
bered, however, that when Sir William Harcourt’s finance 
act was being fought over in the House of Commons in 
1894, the Duke just dead wrote a letter to the “ Times ” vig- 
orously opposing the proposed measure. In that letter he- 
said that if the measure was passed at his death his heir 
would have to pay £1,800,000 to the Government, It will be 
seen that at 8 cent the Duke’s fortune must on that 
basis be about 1614 millions sterling. 
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The following return shows the position of the Bank o. 










































England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 
1 1898. 1897. 
Dee. 31. Det, 38, Des, Des. 30. 
Cireu desesseccessccecccececes 28,294,970 97,806,285 27,847,080 2,644,125 
Public deposits oes vesee 788 600 sist ons oan y B2ek 436 
i orament securities. 1s000;880 11200683 1S\0Me150 | L8\7e2'000 
ther securities..........« : 85,683,844 $1,081,027 34.541 84; 63,345 
Lee  Stiom born doparimits 9094867 90.37/11 $0408.08 | 94°188,009 
Done eserve to liabilities.p.c. 86. ¥-16 baie "40 44% 
ng SE senconbgeny ‘ 1 28-16 «11. 446 
ater em * saints. 27 6 ie, 2044, 
in 11. 116,218,000 127,826,000 105,882,000 132,487,000 
Messrs. Pixley & Abell write as follows under date of 
December 28: 


Gold—The Bank has received £1,242,0°0, of which £945,000 came 
from the United States, and £160, has been withdrawn for Buenos 
Ayres. All recent arrivals of bar = have been purchased A the 
Bank. Shipments: Dec. 20—Bombay, £13,000. Arrivals: United 
States, £900,000; South Africa, 210,000; Australia, 275,000; Straits, 


£2,000, 

Silver—Owing to dear money there has been some difficulty in 
selling “spot” silver, and the price fell to 2615,;¢4d. To-day there is a 
strong inquiry on Ru hinese account and the price recovered 
to 2718d. Indian price 6833. Shipments: Dec. 20—Bombay, 280,000; 
Shanghai, 2187 000. Arrivals: United States, 2168,000. 

Mexican Dollars—A small business has taken place at 2679d., at 
which there are goed buyers. 


The quotations for bullion are reported as follows : 





SILVER. Dee. | Dee. 


GOLD. Dee Dec, . 
London Standard. | 28. | 21. 


London Standard. | 28. | 21 
&. 


d,.| 8. d. 
Bar gold, fine....0z.|77 9 |77 9 
J. 8. gold coin...0z.|76 6 |76 5& 
Germ’n gold coin.oz.|/76 619/76 619 
French gold coin.oz.|76 69/76 61g 
Japanese yen....02z.|76 5 |76 5 








d d, 
Bar silver, fine. ..02./27'3¢ |2738 
"as bi ae 27916 |2759 

oO . Zold.oz. 

do 4 are. gol OZ 2733" 27716 

do 3 grs. gold.oz.|273;4 |\27%4 
Cake silver.. 02Z.|293 ¢ |29%4 
Mexican dollars.oz.'27 27 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 12. 


Mon. | Tues. | Wed. | Thure.| Fri. 





eta 


















































LONDON. Sat, 
Silver, per ounce..... d. 2718 | 27168 | 27lig | 27 27 
Consols., new, 2% p.cts.| 9813;—) 985 | 98% | 98% | 88% 993. 
‘or account .......... 98'5.4 98% | 987% | 98% | 99 993g 
Fr’chrentes(in Paris)fr.|99°6219| 99°60 99°85 (99°8719100°00 00-0719 
eee 64% 4% 533 | 6555 | 65% 66% 
Atch. Top. & Santa Fe..| 19% | 19 19¥9 | 1933 | 19% 20% 
sesaiesibvacs 62 60% | 61% | 61% b+ 611g 


























3 5g 5g 
Illinois Central ........./1 
Louisville & Nashville..| 81 79 80% | 80% % | 81 
Mo. Kan. & Tex.,com..| 1033 | 10 103g O% | 10% | 10% 
N. Y. Cent’l & Hudson..|139% (139 139%4g |138g /138 1138 
N. Y. Ontario & West’n| 22% 21% 217, 22 22 | 22 
Norfolk & West’n, pref.| 7012 | 69 | 6949 | 6919 | 6919 | 69% 
Northern Pacific, com..| 5319 | 5253 | 534 | 5349 | 54% | 52% 
Prefe psenceercccese 7473 741g | 74% 74% | 754 | 75% 
Pennsylvania. -.-.| 6749 | 67 | 66% | 66% | 665% 65 
*Phila. & Read ......... 9% 9% vig 9 9% | 9 
*Phila. & Read.,lst pref., 26% | 2633 | 265% | 25% | 25% 255% 
“Phila. & Read.,2d pref.| 1449 | 14 | 14 13% | 134 | 13% 
Southern Pacific........| 37% | 365% | 87% | 37% | 375% | 384s 
South’n Railway, com..| 1153 1133 1153 11% | 1F53 | 1158 
Preferred..............| 5448 | 58% | 58% 5433 | 54% | 547% 
Union Pacific...... soee.| 4729 | 4619 | 47% | 46% | 464000 «(4718 
AMatans sscesee) 76% | 751g | 759 | 75% | 75% | 76 
21 21 | a es 


Wabash, preferred......| 2. =| 21 





* Price per share. 


Commercial and Pliscelancous Hews 












and since January 1, 1900, and for the correspondin riods 
in 1899 and 1898. , iia 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



















































£zporis. _ Imports. 
Since Jan. 1. Week. ‘|SinceJan.1, 
$5,621 $5,621 
4,141 141 
£9,762 89,762 
16,388 16,388 
817,831 816,903 
Imports. 
Since Jan. 1. Week. SinceJan.1. 
of a ae cast 
9,660 heees TR $653 “$653 
Pbtebecsawecst  —chemasssl ., <naceeus 39,007 39,007 
South America 6,681 Geet. catace oeoua 
aeakannh \, j,aemenaom 600 600 
$955,346) $783,916 $40,2 $40,260 
1,015,655 897,155 32,766 32,766 
1,128,113 874,413 157,218 153,098 











New York City Clearing House Banks.—Statement of 
condition for the week ending January 6, based on 
average of daily results. We omit two ciphers (00) in all 























































































































































































































IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Jan, 4 and for the week ending for general merchandise 
Jan 5; also totals since beginning first week January. 

FOREIGN IMPORTS, 























For week. 1900. 1s99, | 1998. 1897. 
Dry Goods....|  82,868,076| 82,257,106] _$2.390,152| 92,014,273 
Gen’l mer’dise| —7/890,837) 7/612,153| 7,288,184) 7,752,649 

Total...... 810,258,911, $9,869,259] $9,678,336] 49,766,922 
Since Jan.1 
Dry Good #2,388,076| $2,257,106] 82,390,152] $2,014,273 
Gen’l merdise| °7'890'837| 7,612'153| 7'288;184| 7.752.649 
Total 1 week...! 10,258,911! 9,869,259] $9,678,386 $9,766,022 





The following is a statement of the exports (exclusive of 

















cases, 
r 
BANKS | Capital. Surplus. Loans. | Specie. | Legals. | Deposits. 
Bank of New York... go, ,0 $1,999,2 $13,000 0 $2,392,0) $1,099,0 $12,747,0 
Manhattan Co.......| 2,050,0 2,114,1 18,367,0 3,581,0) 2,808,0' 22,271,0 
Merchants’........../ 2,000,0, 1,162,5, 11,896,6| 1,652.4; 1,451,6| 13,06 
Mechanics --| 2,000,0) 2,197,1) 10,082,0' 2,176.0) 936,0) 10,493,¢ 
America............. | 1,500,0, 2,814,2, 18,013,9 4,796, 1,164,7, 21,221," 
PHOMIE ......0-.ceceee 1,000, 252,5 4,061,0) 785.0 249,0' 3,961,0 
LY... 20-22 --e eee eeee | 1,000,0) 4,938,7) 84,317,2 23,944,0, 3,864, 1 L 
~Chemical.......... ---| 00,0) 6,560,1) 23,093,0) 7,536,3) 2,346,2) 26,511,0 
Merchants’ Exch’ge| 600.0 207,0 4,285,1 _ 727,2) 66,8; 4,705, 
Gallatin.............. | 1,000,0; 1,718,6) 7,795,8) 1,116,6) 596,7| 6,408, 
Butchers’& Drov’rs’) —300,¢ 101,0  1,064,3) 283,2; 54, 1,194, 
Mechanics’& Trad’s’| 400,0| 129,8, 2,106,0' 264.0) 206,0' 2,296, 
Greenwich........... 200,0; 168,6) 923,5| _ 106,5 201,6) 76, 
Leather Manufac’rs} 600,0) 505,3! 4,101,1 1,475,4 354,6 4,813, 
Seventh.............. 300,0, 200,383, 3,125,5| 727,0 260,4' 4,360, 
State of New York..| 1,200,( 528,0) 3,791,5|  288,6 459,§ 261, 
American Exch’oge; 5,000,0 2,651,8' 27,538,0, 3,675.0 ,965,0 22,072,0 
sCommerce........... | 5,000,0) 3,778,8, 26,215,4' _ 937,9' 2,915,6, 17,667, 
Broad | 1,000,0) 1,624,3) 5,808,3 1,155,¢ 186, .161,2 
,000,0, 1,084,8) 10,086,0| 2,387,5) 786.7) 11,724, 
422, 492,2| 2,773,8}  258,3) 455,’ 201, 
,500, 974,1| 16,3 4,015,4| 1,079,1' 17,822,8 
450, 991,3' 5,85§ 637,0) 8380, 878, 
200,0; 298.4) 2,087,7) _ 251,8) 373,9| 2, 
,000,0) 633,3) 12,115,3) 2,765,8| _ 886,6 13,977,2 
,000,0| 2,711,9) 32,723,9'10,934,3) 1,850,8) 42,230, 
00,0| 412.2) 4,001,0; 3781) 4560 4,013,0 
300,0' 383,2; 2,886,7) 521,5) 145,3, 2,943, 
00,0' 264,8) 2,415, 341,4 255,0' 2,732,7 
900,0' 1,017,9| 5,694.9 1,017.6, 499.9, 5,871,6 
Shoe & Leather 00,0 70,1| 3,437,1) _ 795,9) 255, 3,927, 
Corn Exchange. | 0,0) 1,731,5| 16,397,8) 1,761,9| 2,782,0) 18,769, 
Continental ......... | 1,000,0) 6, 4,911,0) 1,150,0! 372,3 940, 7 
due aiealge a 300,0 .6| 2,090,0'  180,0 77,6| 2,206, 
00,0) 5,829,8, 23,452,0) 4,579,0, 1,109,0) 23,042, 
,0: 3,339,5| 35,749,0 10,473,0| 1,553,0) 43,359, 
250,0| 148,2) 1,463.4;  245,6 67,1) " 
,000,0) 2,171,8) 20,767,6 3,908,9) 1,155,2 20,957,7 
000,0; 6534,5 9,468,0! 1,859,0!  §828,0) 12,405, 
300,0 776,6| 7,543,0) 1,468,0 330,0) 8,027, 
750,0, 2,1; 2,600.4)  415,2 207,2; 2,726,0 
rst. 500,0) 7,767,3| 31,417,7| 5,692,0) 1,172,1 29,640, 
N.Y. Nat’lExch’ge.| 300,¢ i 2,134,1' 315,0 310,4; 2,310, 
YL. Pree 250,0, 682, 3,440.0) 505,0 20,0 3,758, 
New York County... 200, 413,¢€ .215,2' 640,6 20,3 844, 
German American..| 750,0' 3185 ,552,1; 674,1 79,1 626, 
ia cco uken ace | 1,000,0, 1,596,7) 28,924,2) 5,992,2 4,883,336, 
Fifth Avenue ....... | 100,0 1,211,5 .044,2 1,782,5 416,0 ,817,9 
German Exchange..| 200,0, 585,4! 2,573,0, 201,9 824,1 3,460, 
Germania | 200,0' 774,6 2,835, 403,565 411,0 4,177, 
Lincoln 300,00) 848,2) 8,830.4) 2,316.4 564,5' 10,176, 
arfield.. | 200,0, 979,1) 5,808,3, 1,422.8 443,0, 6,926, 
Fifth ..... Sahelian nil 200,0, 331,8) 2,178, 327,2 189,3) 2,242) 
Bank of the Metrop.| 300,0 911,6 5,752,9 1,110,6 614,6 6,788, 
West Side............ / 200,0 393,3, 2,719,0)  474,0 324,0 _2,962,0 
Seaboard............. | 600, 629,5; 9,736,0) 1,390,0 1,568,0, 11,647,0 
WOR ss stincccenns | 2,100,0 1,292,8) 26,643,3) 7,289,0 1,243,7 31,990,8 
First Nat'l, B’klyn..| 300,0  529,6 4,113,0  440,0 578,0  4,253,¢ 
Nat. Union Bank....; 1,200,0 1,301,7, 13,173,8 2,820,5 388,5 13,324,1 
Liberty LEON | 600.0 445,9 4,982.5) 774,3 222.5. 4,565.4 
N. Y. Prod. Exch’ge| 1,000,0 329,9 3,535,5 466,3, 327,6, 2,976,5 
Bk.of N.Amsterdam| 250,0 397.4 3,419.6 650.6 318,2 3,739.8 
Be camienntgaes 0 191.4) 3,665.4 3142 480,0 3,748, 
Hide & Leather..... 500,0 252.5 2,259.8 134,9 303,0 1,590,4 
ee eee ee 59,422,7 80,980,2 677,797,0 1440017 54,994,3 748,953,1 





“New York City, Boston & Philadelphia Banks.— Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 








Capital & 
BANKS. | Surplus,| Loans. | Specie. | Legals. 


N. Y¥.* | § | $$ So $ $ $ 
Dec. 16../140,402,9|676,409,9'1412806! 50,680,3/789,540,3' 16,065,3| 13496449 
“ 23.. 140,402'9|673.315,9| 143963 | 51,519,9|740,395.7 15,996,9| 14283059 
“ — 30..'140/402'9'673,689.4 1434969! 527682'9/740,046,9/ 16,042,7| 980,902 
Jan. ~ 6..'140,402'9/677,797,0 1440017| 54.994,3/748,953;1 16,434,1}11461082 


Deposits.+| Cire’l’n.| Clearings, 











=" 

















oy from the port of New York to oe ports for the | ,09%3. | 57,651,91171,810,0/16,339,0| 7,564,0|186,793,0 5,583,0/144,888,5 
week ending Jan. 8, and from January 1 to date. “" 30..! 57,652,9/170,927,016,258,0)  7,803.0]186,188.0 5,574,0/1¢8.578.3 
Pamuk EXPORTS FROM NEW YORK FOR THE WEEK. Puila.*| cmeengh Csscihagt Sian 7,988,0)191,897,u) 5,552,0)144,048,8 
Be sesundiiausegl pageng shame perrgiangias 
we ..| 35,845,4'135,003,0 36,834, 51,726, B40, fy 
gee 2009. 1698, 1007. Jan. “6..| 35°345:41132.491,0 __39,209,0 _|152'396,0 5,633.0! 96.072.) 

For the week..| ~* We omit two ciphers in ail these Agures. 5 

Vv. reported vnavereeree nepeanapemetoan wnt saaninacie + Including for ' oston and Phila olphia the item “due to other banks.” 

Reports of Non-Member Banks.—The following is the 
Total lweek...| $13,073,893! $11,802,705! 87,989,491! $8,792.649 | statement of condition of the non-member banks for the 














The following table shows the exports and imports of 
Specie at the port of New York for the week ending Jan. 6 





week ending Jan. 6, based on averages of the daily result. 





We omit two ciphers (00) in all cases. 
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BANKS. Sur- | | Deposit. with! wet 
(ods outesa.) | tan’ | Stas. yam te Toth tear'g, Other 
| mente. | Notes. | Agent.| Bks.&c 
YORE CITY | | | | 
or 
| 
100,0' 97,8| 1074,4 22,6 99,3 155,9 .| 1275,0 
300,0, 198.5) 2094,0, 139,0, 100.0, 148.5) 5,0, 2049,0 
100,0| 136,7; 1236.9 36,2! 50,6 1430) ....| 1338.3 
100,0) 51,0) 1010.0, 56,7, 51,7, 170,6 ....| 1214,0 
200,0) 16,7) 694.2 141) 444) 15,7) 20,5 624,38 
200,0 96,6) 1269,9) 64,1) 94,9) 97,8) ....| 1379.6 
apnacecce 100.0 81,7) 603.9 40,3 75.3 60,5 7 651,5 
250,0, 53,6 1848,0 58,0 1180 94,0} 60,0: 2126.0 
200,0| 126,2) 1877.1) 41,8 104.6, 204;9| 3,9) 1411.0 
100;0' 38,9) 964;6 23,3) 98,0 215,3) 7| 1338,9 
100,0, 145,8 1644.8 75,5 86,8, 96,7| ..... 1715,7, 
100,0| 114.5) 816.2, 14,1) 58,7) 826) ... 97, 
100,0, 175,4| 2662,0) 234,0, 117,0 157,0| 78,0, 3243,0 
200,0| 86,3) 1130.4) 34,8) 184.4 115.6) 22,0 1625,2 
100,0' 64,6 9027 47,3' 111,7| 109,4| 12,6, 1069,3 
200,0, 319,7| 2068,2, 59,2) 227/4| 2201; ....| 2548,0 
100,0) 168,1) sy 62,3, 1 s 68,0} 26,0, 1589,2 
| 150,0, 124,1/ 987,7|) 25,3! 92,7) eed 100,0) 
100.0 145,2) 1395.1) 14,1) 92,3) 179,4) 5! 
300,0) 164,0) 1158.6, 73,9 34,0/ 140,7, 8,6 
100,0| 39,2) 336.3 11,7) 21,6) 47,0) 1,0) 
leas 100,0' 57,2) 572.3 29,5) 23:1) 51,7) 13,8) 
150,0| 59,9 673,9| 39,8 26,2) 107,4| | 
252,0 461,0| 2470,5, 233,8 382,2) 522,3) ....| 
| §00,0 392.2) 2813,5| 145.0 87,3| 159,9)  .... 
| 100.0) 201,7, 920,9 64,0) 18,0 67,3) 7,2 
| 300,0) 584,5' 38740) 122;0 234,0) 622,0| 30,0) 
| 300,0| 5748) 2351.0 162,0 244,0, 342.0) 48,0 
meme 100.0) 115,1) 679,6, 13,2, 64,7, 40,1) 36,1 
sain Sone 100,0; 127,7, 810,5| 41,7) 22,2| 34,0) 38,7 
100,0| 60,6) 487.6, 24.2 24,1) 64,2) 50,0 
100,0| 70,9, 480,5, 10,8 35,0) 72,5) 20,8 
200,0' 225,1 1068,5 96,3 10,0) 115,0) 8,5) 909,0 
100,0; 56,8) 433,4) 10,0) 26,2) 56, 2,3) 435,8 
100.0, 55,8, 309,0, 10,1, 20.2) 38, 4,6 1 
100,0' 43,8! 655.2) 35,8) 21,6 33,9! 32,5 
100.0) 17,0} 69,1) 5,0 21,0) 29,0) 1,0 
} | | 
25,0 51,4) 460.1) 15,2 22,2) 73,3\ 8,0) 
| 100;0; 79/3, 677,1) 17,3, 11,4) 1193... 
400,0 786,2, 5100,1) 139,6, 258,1) 738,9) 92,4) 5533,1 
250,0) 539,3) 2153.7) 91,6 72,7] 291,2) 149,3) 2176,3 
250,0) 368,4, 1306,8, 64,5 34,6) 298,7| ...-| 1200,3 
200,0, 212,2' 873.7 25,3 75,4) 93,9 84,9) 907.5 
110,0) 45,3, 1922.2) 118,8 28,4) 179,6) 28,8) 1651,5 
125,0| 95,2! 806;6 55,6 44,6 74,3 28,0 16,0 
Totals Jan. 6 .'7362,0'8131,0/59133,2/2718,9 37 170,116911,1 1015,063052,2 
Totals Dec. 3u.. 7362.0 8131,0,59414,4/2766,2 3948,2'7053,6|1043,5/63206, 1 
Totals Dec. 43.. 7362,0/7040,5 60146, 02633, 63774, 3 6652,1, 1099, 3,63478,2 































Breadstuffs Figures 
receipts at Western lake and river ports for week ending 


“Brought “from Page “92 ».—The 
























Jan. 6, and since Aug.1. for eachof last three years, have been: 
Receipts at—| Flour. | Wheat | Corn. |_ Oats. | Bariey_ ; 
Bbis.196 lbs| Bush.601b. | Bush.561b. | Bush. sh. 32ihe| Bush.a8it Bu.6¢ 
Chicago... 280,940] 851,816, 2,201,494) 1,636,171, 406,360, 47.2£0 
Milwaukee 5.660} 149.1 102,850/ 160.800} 234,800 18,900 
SR dost | -ssreebee 228, 140 $1,580) 1,000) 14, 586) 2 564 
Minneapolis 16,019} 1,729550} 88,140) 179,110) 42,300 6820 
Toledo...... 12.160 34,500} 215,173) 80,000! 14.0%, 8,000 
Detroit ..... 2,600 14,492 82,407, 30,803! 9,791} 6,149 
Cleveland er 8,771) 166.554) 45.091) ; | 
8t. Louis 83.205 64984) 841, 65 234,000] 49,500, 10,500 
Peoria ...... 12,560 8,450) 354,400} 116.400) 45,050) 7,200 
Kansas City 161,000! 198,000} 3900! =... .. |, 
TFot.wk 1900| 812,074, 2,749,808, 8,7-0,56 2.472.406 Ba 937! 102,987 
Same wk.’99 317,+03] 4,108,460) 6,242,810) 2,525,290] 685,841) 286 680 
Same wk.’98 217,007] 8,265,697 5,466 om 4,693, oa 638,315} 227,168 
Since Aug. 1. 
1899 1900 9,124,°91|126,191,74« (102,252, £65 83,818 697| 24,957, 277 8,646,857 
1898-99. 7,976,902|179,239,423' 99,880,807 85,364,661) 26,138,572) 6,864,145 
1897-98. ....1 5,196,566/151.95+,726|119,787,+7)| +8,626,825' 23,381,056) 6,919,276 




















































The receipts of; met and grain at the seaboard ports for 
the week ended 





Tota) week...... 240,574 
Week 1809........... 624,020 
parecelpts do not include grain passing throush New Orleans for rorela: 

Total receipts at ports from Jan. 1 to Jan. 6 compare as 


follows for four years : 





6, 1900, follow : 





Wheat, Oorn, Oats, Barley Rive, 
Sraedo 22,800 #7K,900 js 28,800 
182z.)91 178,224 187.749 800 

9.925 476,079 .740 1,900 

804 = 70,260 65,050 

7556 7,968 7.082 
67,000 680,419 317,060 
scceces 55,714 —.0- ose 
104,000 108, 000 
146,702 118,077 69,577 
© ereece Ley 2,850 
181,708 — ce eereee _ i687 eeeeeess 
966,467 2,782.779 1, 1,276, 795 ~ $16, 817 34,390 

8,914,829 3,477,354 1,898,017 246,509 362,453 


























noluding Albany 


No 
its ane. Suppl 
Ft. iam an 


* Exclusive of New Orleans, Galveston, Ft. William 


Statement by includi 


Baports for “Week. 
ince . 
week andsince Jan.6. 1,1 Kin 0 ae 
Sept. 1 to— bbis. bbis. bush. 
Onited Kingdom 109,147 8 686,566 1, Eye 93,647,017 
_ ee v 800,933 72 16, 
& C. America 108 332,069 
@st [ndies..... 24.812 511.348 ecceccee 
Sr.N.Am.Colo’s 2,242 110,187 eae 
er countries 14 127,731 « ena 
Tors, 230.987 5 barge] 1,747,700 37,982.44 
Tota! 1898-99 409,08 6,654,207 3, 664, 446 64, Oe 0u8 
The visible supply of 






































1,243,391 83 
2, 108.787 40, 
978 


The destination of these exports for the week and since- 
September 1, 1899, is as below : 


34,411 aoe 


47,830 669, 


8,435,357 75,079 £88 


4,365,597 62,108,363- 


ain, comprising the stocks in 
granary at the principal points of accumulation at lake and 






















































































Oswego and Cincinnati, now omitted. 


+ Last week’s atocns: this week’s not received. 

TE.—Beginning July 1, 1890, the New York Produce Exchange has ch 
stocks at New Orleans, G 
omitted) aud leaving out hibany 


sly 


hur (previous! 


, hs, and Cincinnati, lormmorts includ 








seaboard ports, Jan. 6, 1900, was as follows: 
bush Oorn, Barley, 
in store at— bush. 
TE 755,000 000 499,000 
fase abe as 16.000 vedie diuabkes © ‘ocekbane 
508,000 460,000 ov, és eocccce 
53. 00 1,070,000 3, ooee 
684.000 1,326, 111,000 sesesees 
756,000 39. 0 covcece occcccee 
1,183,000 316,000 Ae ae 
40,000 24,000 13,000 36, 
s.os000 440.066 148,000 1,974.00 
1,360,000 708,000 261,000 6,000 kas 
705,000 888,000 112,00 21,000 "56,000 
16,878,008 8,667,006 1,564,006 217,000 60,000 
85,000 701,000“... aft 
wa apanee 1,000 eocceees 16,00¢ cocccece 
et. Wilma Pe Artie 2,928.0 Hed ieee stig ee et a a 
PUlUtH.....0.. eeeseee. GA3Sy 124,000 188,000 853,000 =: 126. 000 
“sa Ano 223,000 3.000 “s900e 60,000: 
1,769,000 442,000 39,000 10,000 86,000 
* 08,000 109,000 "28/600 70,907 —sesereee 
57,000 199; 490,000 5000. sssee 
42,000 114,600 $4,000 oss ae 
s.. aa. Ce Net a Breceaee? «ae aan 
On eanslandtiver... Lo? bene eve ‘ ese «eee 
Total Jan. 6, 1900. 57,892, 12,618,000 5261,000 1,811,000 2,21 
Total Dec. 30, 1892 1 11,698,000 5,604,000 1,298,000 2456..0 
Total Jan. 7. 1+90. 0,985,000 6,402, 386, 4 025,01 
Total Jan. 8, 1898. 88°863,000 "518, 14:810, 100, 4 070,00 
T-ta' Jan. 9, 1897. 63,872,006 626, 13,686,006 160, 4,076 


and Port Arthar, but 


ea 
alves 








har 


(689 


paid in liquide: 


tior R 
11 N. Y. Lite Tus, &Tr. Co. - 50% 
25 Union Tr. Co. of N. Y.. 
15 Hamilton Bk. of Bikiyn”’ 
31 Market & Fulton Nat. Bk.231 







50 Trust Oo. of America.....200 
25 Trust Co. of N. Y........ -.200 
By Messrs. R. V. Harnett & Co.: 


The mines, works, pen eoeree etc., of the United Verde Copper 
annals o connce cnccee----8500,000 


res. 


18 lot. 





Auction Sales.—By Mesars. Adrian H, Muller & Son: 
Sh 
35 Importers’ yx 


8 

66 Mechanics’ Nat. Bank, 

_ oh, aS 195-1954 at. Bank. 
25 Manhattan Bank., .. .... 255 25 Lincoln Nat. Ban 
38 U.S. Life Ins. .0.......... 121%43| 17 Mutual Bank. 571g 
55 Phenix Nat. Bank........ 109 | 75 Nat. Bank of Com. “S86i9:256% 
50 Bank of N. Y., N. B. A....251 16 Nat. Shoe & Leath Bank. aa3 
16 Metro 1. Nat. Bk, N. Y. 1% Colonial Trust Co.........380 


10 Internat. Bank. & Tr. Co.140 


Bonds, 
$15,0C0 Defiance (O) Water 
Co. 1st 68, 1918. July, 
1*98, coupons on........-.. 


12 Nat sing Bank (9 shares $2,000 ‘the RR. Equip. Co. 
with rights)........... apeateh 5 Car pee am 1900. 

13 Amer. Exch. Nat. Bank. "1861 5000 th TOD xénnattiies ieee 

+O Bower. & 295 19-295 4 The RR. uip. Co. 

50 Centr: é “a. oe Trust 6s, Sonics “Ao”. 25 

37 Chatham Bank.... $1 “9:2 Pen on Ferry Co. ot 

50 Citizens’ Nat. Ban N.Y & B'klyn 1st 5s, 1920, 

30 Corn Exch. Bank . K60i: BO M.&N... Secesis LOL 


1 Memb. N. Y. Produce Exch. 
(all dues paid)...... 36 








— Banking and Financial. 





commissi 


27 & 29 PINE STREET, 


Transact a general banking business, act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. 


Members N. Y. Stock Exchange. 


BANKERS, 


on orders and dealin 


Spencer Trask & Co., 


NEW YORK. 


Execute 


INVESTMENT SECURITIES. 
Branch Office, 7 State St. Albany 





GEORGE BAROLAY MOFFAT. 


MOFFAT & WHITE 


No. | NASSAU STREET, 
INVESTMENT SECURITIES. 


BANKERS, 
Members New York Stock Exchange, 


ALEXANDER M. WHITE, JR. 


NEW Yorgs, 








ecetpts of 900 1899. 1898. 1867 
Flour ---Dbis. 260,074 624,020 364,954 280,269 
sees DUSR. 966,407 8,914,829 1,640,325 637 681 
“ 732,779 Peter 3(884:118 2.815.809 
ee ey 
oe escesccescen = y 
EU iG cee ga 4 852,458 105,106 
Tota) graip . 6,326,248 9,883,462 9,854, 4 790.581 
The paperts oie the several seaboard ports for the week 
ending Jan. 6, 1900, are shown in the annexed statement : 
Whose Cors., Flow, Oats, Rye, Peas, Barley. 
Bacerts from sae. bush. bbis. bush. bush. bush, bush, 
Mew York..... 688,30 5°8622 89 76 49.206 11,814 822,754 
sevseeee O58,226 84,066 26,247 121,00 15404 ........ 66614 
Me. 148.792 118.977 877 
. 20,643 601,847 
6 066 471884 
aoe aan 55.7146 
New 59.990 
901,171 
rene. 181900 ...0.000 
Total wok . 1.747.700 8.455.057 280. 788,860 610 42,682 466,428 
Game time ’90..8,664 446 4.365,' 97 08 832,234 cr 31,871 


BARVEBY EDWARD FISK. 


86 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 
Member N.Y. Seock lasehange 
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Bankers’ Gazette. 


DIVIDENDS. 














Per | When Books closed. 

Name of Company. Cent.|Payable| (Days inclusive.) 

ailroads (Steam). 
Burl’ Ged. Rap North aot 2 |Feb. 1\Jan.21 to Jan. 31 

SiRR of. 3: que | ineee duane ie 1 dane 

Central RR. of N. J. (quar.).. eb. 1\Jan. an, 
Sin Ham. & Dayton seep (qu.)} /Feb. 8\Jan.28 to Feb. 8 
Civ. Portsmouth & Virginia, pf.| 2 |Jan. 3)Dec.25 to Jan. 1 
Cleve. Cin. Chic. & 8t. L.,com..| 143/Mar. 1| sali 6s conesessabsbese 
Colorado & Southern, 1st pref...; 2 |Feb. 14\Feb. 1 to Feb. 14 
Ga. Rk. & Banking (quar.)...... 2%\Jan. 15\Dec.31 to Jan. 14 
Green Bay & Western. ........-.- 19/Feb. 1 Jan 21 to Feb. 1 
Hunt. &B’d Top. Mt.RR.&C.,pf| 3%s\Jan. 25\Jan.16 to Jan. 24 
Louisville & Nashville peed te 2 |Feb. 10 Jan.27 to Feb. 
New London Northern (quar.)..| 24/Jam. 2)...........----000 cea 
Northern Pacific, pref. (quar.)..| 1 |Mar. 5|Feb. 8 to Feb.16 
Rock Island & Peoria (quar.)...| 24s\Jan. 1/Dec.18 to Jan. 7 
Wrightsville&Tenn.,com. & pf.; 3 (Jam. 1)...........--..----0- jcdes 


Street Railways. 

















Brooklyn City RR. (quar.) .. 2\g\Jan. 15\Jan.12 to Jan.15 
Cleveland Electric (quar.) ... %\Jan. 5 Dec.31 to an. 
Harrisburg (Pa.) Traction....... llgiFeb. 1'Jan.21 to Jan. 31 
Holyoke (Mase.) Street Ry...... Jan. 1/Dec.27 to Dec.31 
Inter-State Consolidated St. Ry.. 

North Attleboro, Mass. (quar.)} lla\Jan. 1|/Dec.26 to Jan. 1 
New Eng. 8t., N. Haven (quar.). &%\Jan. 15\Jau.11 to Jan. 15 
New London (Conn.) 8t. Ry..... 2 \jJan. 1/Dec.29 to Jan. 14 
Newtonville & Wate't’n8t.(qu.).| l%4|Jan. 1|Holders of rec. Dec. 26 
Northampton ey ag ag Ry..... 4 |Jan. 1\Dec.30 to Dec.3l 
Norwich (Mass.) 8t. Ry.......... 1 |Jan. 1\|Dec.21 to Jan. 1 
United Tract., Pittsburg, pref..| 242\Jan. 20) Holders of rec. Jan. 15 
Wellesley & Boston St. (quar.).-| 2 |Jan. 1)Holders of rec. Dec, 26 
Winchester Ave.,N. Haven (qu.)| 2 |Jau.15Jan.11 to Jan.15 

‘Trust (ompanies. 
N. Y. Security & Trust........... 5 |Feb. 1\Jan.27 to Jan, 31 
Fire Insurance, 
diibbe bevdelacaend <o6seeseos S 1 QO) ccice ic ciscessccscccscce 
ee EC ee 4G: (OM GO) occ. cccecrers scwitdctass 
‘incellaneous. 
American Shipbldg., pref.(qu.)..| 1%|/Jan. 15 Jan. 6 to Jan. 15 
Awerican Stee! Hoop, pref. (qu.)} 1%/Jan. 31\Jan.21 to Jan. 31 
American Tin Plate, pref. (qu.)..| 1%/Jan. 31\Jan.23 to Jan. 31 
American Type Founders’. ...... 1 |Jan. 15| Golders of rec. Jan. 10 
Cambria Steel (quar.)...........- 50c.|Feb. 15|Holders of rec Jan. 31 
od - GEE s coscce cee: $1°50\/To pay/|installment on stock. 
Claflin (H. B.) Co., com. (quar.).| 2 (Jan. 15\Jan.13 to an, 15 
Columbus (O.) G.-L.& H.,com..| 2 |Feb. l\Jan.11 to Feb. 
Edison Elec. Ill., Boston (quar.)} 2 |Feb. 1l\Jan.17 to Feb. 
Electric Co. of America.......... 50c.|\Jan. 30\Jan 21 to Jan.30 
Federal Steel, com..............- 1\4\Jan. 20 of rec. Jan. 
Flat Top Coal Land Asen., com. lgiFeb. 1 of rec. Jan. 12 
“f - ** com, (extra) lgiFeb. 1 of rec. Jan. 12 
=f “3 ae ee -| 1 |Feb. 1 of rec. Jan. 12 
General Electric, pref............ 31g|/Jan. 31 of rec. Jan. 15 
Harrison Bros. & Co., pf. (qu.)..| 1%|/Feb. 1)\Jan. to Feb. 2 
Henderson Bridge............. .-| 2%s/Feb. 1|Jan. to Feb. 1 
Internat, Steam Pump, pf. (qu.)| 1l49/Feb. 1)/Jan. to Feb. 1 
Louisville (Ky.) Gas.............. | ee Holders of rec. Jan. 1 
National Salt., pref. (quar.). ..| 1%|Jan. 24\Jan.20 to Jan. 23 
N.Y.& Penn. Telep.&Teleg.(qu.).| Lia) Jap. 15) ...... 2.2.20. ee neeceneeee 
Pressed Steel Car, com. (quar.)..| l4g/Feb. 9\Jan.21 to Feb. & 
Torrington Co.,com.,Class4 . 4 'Feb. 1'Jan.19 to Jan. 31 





WALL STREET, FRIDAY, JAN. 12, 1900.—5 P. M. 


The Money Market and Financial Situation.—The most 
important developments of the week affecting Wall Street 
interests are those relating to money market conditions at 
home and abroad. At the Stock Exchange funds have been 
offered on call in excess of the demand at rates somewhat 
lower than the average for some time past, and at London 
Paris and Berlin the situation has so far changed that the 
Bank of England has reduced its discount rate from 6 to 5 
per cent, the Bank of France from 41¢ to 4 per cent and 
the Imperial Bank of Germany to 6 per cent. Notwith- 
standing this fact the security markets were pew ge until 
to-day. Expectations regarding a demand which it was 
thought would follow the January disbursements have not 
been realized, and reports of vigorously contested military 
operations in South Africa and official documents referring 
to the American Sugar Refining Company’s earnings have 
more than offset all favorable influences. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to6 percent. To-day’s rates on call were 3 to 5 
per cent. Prime commercial paper quoted at 5 to 6 per cent. 

The Bank of England weekly statement on ursday 
showed an increase in bullion of £1,231,735, and the percent- 
age of reserve to liabilities was 39°47, against 38°58 last week; 
the discount rate was reduced from 6 to 5 per cent. The 
Bank of France shows an increase of 12,975,000 francs in 
gold and a decrease of 2,750,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Jan. 6 showed an increase in the reserve held of 
area and a surplus over the required reserve of 

11,757,725, against $11,168,075 the previous week. 





1900. Differen’sfr’m| 1899. 1898. 
Jan, 6 . week, Jan, 7. Jan, 8. 





59,432,700 58,272,700 58,522,700 
80,980,290) ......--05 75,767,900) 74,730,800 
-|677,797,000) Ino, 4,107,600/713,803,800| 609,776,000 
16,234,100/Inc. 191,400; 15,858,200) 15,571,900 
748,953,100) Ino. 8,906, 200/826,881,700/685,592, 
144,001,700|)Inc. 504,800) 173,442,100/106,588,500 
54,994,300) Ine. 2,311, 56,808,700] 87,074,200 
ecnce 198,996,000) Ino. 2,816,200/230,250,800/193,662,700 
reserve..../187,238,275| Ino. 2,226,550) 206,720,425/171,393,125 


Surplus reserve) 11,757,725'Inc. 589,650] 23,530,375! 22,264,575 
Norg.—Returns of separate banks appear on pages 61 and 62. 











































































































Foreign Exchange.—The market for foreign exchange 
has been weak in tone on easier money market rates abroad. 
The volume of business was limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 88@4 8314; demand, 4 8634@4 87; 
cables, 4 8714@4 #734; prime commercial, sixty days, 4 824@ 
4 8234; ey, commercial, sixty days, 4 8214@4 8234; 
grain for payment, 4 8214@4 8234; cotton for payment, 4 574 












@4 8244; cotton for acceptance, 4 8214@4 8237. 
Posted rates of leading bankers follow: 

January 12. | Sixty days. | Demand. 
Prime bankers’ sterling bills on London.'4 84 @4 8419|4 871904 881g 
Prime commercial ......... padcenareseccas |4 3219@4 82%) ss... 
Documentary commercial................ 4 82144@4 82%/ i... 
Paris bankers’ (francs) ................... 5 214@205* 5171925 167%* 
Amsterdam (guilders) bankers. .......... 401;,.@401g 405404033 
Frankfortor Bremen (reichmarks) b’kers| 9451409433 | 950 95lie 








* Less |4¢. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying par, 
selling 14g premium; New Orleans, bank, par; commercial, 
50c. discount; Chicago, 3%c. per $1,000 premium; St. 
Louis, 50c. per $1,000 discount; San Francisco, 124¢c. per 
$100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $51,700 3s, coup., at 11014 to 11034; $6,500 3s 
reg. at 10944 to 1097, and $24,000 4s, coup., 1907, at 11414g to 
11414. The following are the daily closing quotations; for 
yearly range see seventh page following. 
































Interest | Jan. | Jan. | Jan. | Jan, | Jan. | Jan. 

Periods.| 6. 8. 9. 10. ak 12. 
a oe reg.|Q. -Mch./|*10 219|*10219|*10219/*10219|*10219* 1021 
38,1918 ....... reg.|Q. - Feb.) 10973|*109%| 10919/*10959/*10934/*109%4 
3s, 1918 ...... coup.|Q. - Feb.| 110%} 11049) 11033} 110%9/*110 | 110%, 
3a, 1918, amall.reg./Q. -Feb.| .... | 2-02] s--cc.| scnoes| coe anol stapes 
3s, 1918, small..c’p.|Q. - Feb.| 110%/*110 |*110 |*110 |*1091%9/*109%, 
eS reg.|Q. - Jan.|*114%)"11419/'11419/*114 |*114 113% 
4s, 1907 ...... coup.|Q. - Jan.|*11419|/*11449) 114%4/*114 (*11414) 114%, 
48, 1925 ........ reg.|Q. - Feb.|*13444|*13414)*134 (*133%/*133%/"133% 
4s, 1925 ...... coup. |Q. - Feb.|*13414/*134%4|*134 |*1337%/*133%)"133% 
el aes . ~ Feb. |*113%4)*11344)*113 |*113 |*112%)"112% 
58, 1904 ...... coup.!Q. - Feb. |*11324/*11344|*113 |*113 /*112%)*112% 





* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $23,000 Virgina fund. debt 2-3s of 1991 at 85 
and $1,000 Alabama class A at 10814. 

The market for railway bonds has been dull and generally 
weak in the absence of a demand, as noted above. nsac- 
tions at the Exchange exceeded $1,300,v00 par value only on 
one day, and averaged less than $1,250,000. Colorado & 
Southern 1st 4s were notably strong, and Colorado Midland 
1st 2-4s, Northern Pacific prior lien 4s, St. Louis Southwestern 
1st 4s and Peoria & Eastern 1st 4s were relatively firm. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 


change for the past week and since Jan. 1: 
Sales at — Week end. Jan. 12.~ es lo Jan. 12,—— 





N. Y. Stock Fach. 1900. 1899. N 1899. 
Government bonds..... $84,200 (623, $346,500 $1,118,740 
State bonds............0. 25,000 91,000 28, 100,000 
RR. and misc. bonds.... 8,088,500 31,222,500 14,667,600 52,718,200 
$31,935.740 $16,042,600 $53,931,940 
5,588,825 5,224. 8,732,804 





1 588, 224.793 
ma ne ee OO 
We add the following record of the daily transactions: 























Week endi —— Stocks.—-——~ Railroad,dc. State U. 8. 

Jan. 12, 1900. Shares. Par value. Bonds. Bonds. Bonde. 
$21,808, $856,500 $11,000 $5,900 
44,301, 10 s i] 14,000 000 
36,999,1 ee”) =— ls naneas 30,000 
52,475,054 Tate” case < 1,500 
55,805,250 wa  ‘seacee 500 
45,991, 00€ ¥308,000 kee 10,000 












































Total........ + ++2,689,886 
The sales on the Boston and Philadelphia Exchanges were: 


$256,880,150 $8,008,500 $25,000 $84,200 


—— Boston,———_~ ——Philadelphia.—— 
Listed Unlisted Bond Listed Unlisied Bond 
shares. shares. sales. 








shares. shares. sales. 
e 8,683 $117,880 5,590 5,598 $91,425 
12,787 75,625 10,858 8.740 152,355 
12,874 105,500 8,136 6,711 165,608 
° ee 19,870 45,640 12,842 5.479 167,235 
e 25,357 21.600 12,580 12,081 123,500 
scescccssecoee 11,976 16,502 67,410 15,850 5,696 264,300 
Total ...cccccccee - 86,148 96,023 433,655 65,865 44300 963,415 


Railroad and Miscellaneous Stocks.—The stock market 
has been unsettled through the week. South African war 
news was the chief cause of depression on Monday. Tues- 
day’s market opened firmer, but soon became dull, owing to 
a lack of demand, and prices declined. On Wednesday the 
market was disturbed by official statements which leave in 
doubt the matter of future dividends on American Sugar 
Refining shares, and uncertainty or disappointment in regard 
to other industrial stock dividends has led to heaviness in 
that department. There was a better tone to-day and a 
substantial recovery in many cases from the depression 
noted below. 

Railway shares have been less disturbed, but were gener- 
ally heavy, as the demand is not brisk, notwithstanding 
favorable developments in several cases. Central of New 
Jersey was strong on its increased dividend rate and Balti- 
more & Ohio on its favorable report of December earnings. 
Other coal carriers and the granger group declined an 
average of between 2 and 8 points. 





64 


THE CHRONICLE —STOOK PRICES (2 pages) Page 1. 







(Vou, LXX., 




















New York Stock Exchange—A Dailv, Weekly and Yearly Record, 








8TOOKS—HIGAHEST AND LOWEST SALE PRIOKS. 





Saturday, 
Jan. 6. 


Monday, 
Jan. 8. 
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Colorado Mid., vot. tr. otfs. 
ref. vot. 


Seeeeeeeeeeressereees 
1st 
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Bvansv. & Terre Haute .. 


eeeeee sees 


Deb. 
Hons Valley.....c0ss 
Do pref. 


Uinois Cemtral...seseees 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. pared ore for year 1899. Range for pre- 
7) basisof 100-sh’re lots|| rious r 
Wednesday STOCKS. “he of year (1898) 
Jan. 10. N. Y. STOCK EXCH. |Shares| Lowest. | Highest. Highest. 
teenee sores -|Bio Grande & Western.... tees 4) 44 Nov 27 83 
Si ‘| “ids| 66 3Jan 8] 903¢Nov 27 aus 
"6 6% 1] Gt. J. & G. Isl. vot. tr. cts tees J’ne 24) TgDec 1 Feo 
we Be ae meee| | pina | $8 Ser ap Sagres 
s soscee *ne 
*y Obs St. L. & 8. Fr., vot. tr. otfs. 652) 84Dec 22) 14%Feb 1 9 
68 72 Do ist pref. 20| 64 May 18] 75igJan 6 
88 388 Do 24 pref. 500] 2834Dec #3] 44%Jan 8 85 Nov 
10 10 St. Louis Southwestern...) 1,075 Jan 4) 18i¢Aug 8 73¢Dee 
rt 24% ‘| 8,450| 17 Jan 3] 403Aug 18 Dee 
‘4 4 St. Paul & Duluth......... 812) 86 Jan 5/ 73%Aug 26 883¢Dee 
100 104 Do pref.| -+---.| 98igJan 5/106 Jan 23 100 Dee 
36 Southern Pacific Co.......| 99,095) 27 y 9) 4434Nov 24 35 Dee 
11% 11% Southern, voting tr. ctfs..| _ 7,680) 10 May 81| 141% 1 
53 Do rata vos Wot. tr. otfs 14,130 an 585gNov 29 4 
145% 1 ‘Texas & Pacine ceseee 860} 12934Dec 18] 255gMar 1|| 8%Mar| 2 
185 127 hird Avenue 6,988/117%{Dec 18/242 Feb 27 19. 
#20 Toledo & Ohio ue (N.Y). seeeee] 30 Jan 21] 29 25 
*40 = 50 Do soos) 35 Jan 25) 45 Dec 48 
eos secees .| Twin City Rapid Transit..|  +++++-| 88 Jan 38] 73 Apr 17 
is 7 ® ‘ - pref. oun RS a 141 Feb a4 1 
nion Pacific Ry ........| 27) ne Dec 4 
ton 74 mi U™ 56 7 **scet'| 28,665] 66% Deo 18] 84zisan 95 7 
7 7% t F eeesecccceseseses 
*O8 Wheelts a 
ee) L. B., new. 
449% 49 ss 4 —y 
1355 18 Bl be a pre 1,400] 18% Ma 
ie ae at, new is. * y 21 Nov 8 eeanee. soee 
48 4854 Do sn) 90 5 Dec 28} 59 Aug 2 eeoece pe 
A | Ran on Stocks. 
"118 116 Hxpress.- 0...) 270|$108 Jan 3/$119 Feb 25 83}¢Dee 
1836 183% merican Car & Foun 1,212) 10) 22) 21%May 25 a 
*5734 6054 0 pref.| 1,111) 51 Dec 22] 68%Sep 7 
#34 «(84 3%4| American Cotton Oil......| % 055) 30 Dec 18] 46 Nov 2 
OO sccece Do d 275) 88i4Jan 26 
25 835 American District Tel .... 460; 30 Oct 18 SeMar 8 
148 (148 American Express......... 63/133 J’ne 19/§1603,Au 29 
8346 3 American I1C@ ..,.ccccscese 1,885 81 Dec 22 41% p & 
7376 Do pref. 20} 72% Dec 5 
*19%% 18 "| American Linseed........| 2062] 8%J’ne 20) 163gNov 29 
63% 54 i pret.| 3,868) 4434J’ne 20) 61 Dec 
6 6% American Malting........ 21 Dec S7igJan 24 
28% 28% ref.| 1,115] 24 Dee 21| 87igJan 26 
8554 36% Amer.Smelting & ovecee secs 
8T = 87 pref. 86 eevee cove 
+ tos $34 American Steel Hoop..... seceee cece 
. eee seoee 
46 648 Amer. Steel & Wire (new) eeeeee cece 
197s 1g0% i a s pref sceeese cece 
7 merican 
us" ie sineniiie 1g de 
merican 
29 80 —s ° 
180% 81% be pr : eee 
97% 101 pe. Tobaceo..”..:. 5 an jl 
waseed.s Do pref. -+:>- 1 Dec 16/150 Mar 6 1 ug 
89 80% "| Anaconda Copper.........| 2:745) 8313g¢Dec 18) 70 Apr 26 secces sees 
*146 148 rooklyn Union Gas.....; 1,590|180 Dee 19/160 Mar 17 14034Dee 
13 w. Dock &C.Imp’t.| 1,175 May 9| 203¢Aug 14 14 June 
clorado Coal & I. Devt 16 }gJan 17 pr 1%Nov 
son ai olorado Fuel &Iron....| 8945; 30}¢Feb 8) 64 Sep 11 
"188 180 Do pref. 5 Jan 61 90 Dee 
Col. & Hook. Coal & Iron.. 225) 6i4Feb 15) 2134Sep 9% Dee 
198 1034 Consolidated Gas (N. Y.)..| _3,617|/163 J’ne 6/223%4Mar 11 205}¢J’ne 
804 382 Continental Tobacco......| 25,369} 20 Dec 18) 65%Apr 17 sabbe ence 
85 85% Do pref.| 4,830} 71 Deo 18/103%Aug 38 soca ap 
Fake .|Detroit City Gas.........05| sese+-| 63 Jan 4/101 Aug 18 67 L~ | 
i) 105% 10654 3 Erie Telegraph &Teieph.| 2,280) 92% Jan 18/120%Oct 30 Nov! 760. 
TAL Bt@Cl..scoeseeese| @5p110) 39% Dec 18) 75 Apr 3 52 
70 8,166) 67 22) 9: r 3 Dee 
Sty 181 Goutral fiesttic...<- ceeee | Stes sere 18 170% Nov a § 97 
jugar Refining.. . Dec Mar 
95 = 89 pref. 150} 95 Dec 19/110 Jar 14 1 
*118 11 H. B. Claflin Co....00-0008 400; 97 Jan 3 
§21% 21 a Paper.. 2,245) 17 Dec 11) € an 33 
6 66 vter.| 1,890] 62\%4{Dec 18] 95 Jan 5 
4 10 Seeremeseies DLVOPsseees 465 Dec *3| 36 Feb 27 
38 «88 Kuickerbocker Ice (Uhic. ) 100] 30 Dec 20) 63}¢Feh 23 
64 = 72 200 pref.| -:....| 70 Nov 14) 84 Feb 17 
oor 100 Lrglgce Gas (8t. Lonis).| 300] OOMS'Iy 18|10R6May 18 
‘ly 
*5 10 Manhattan 002" eo] teeeee Jan 25) 39 Apr 25 
e60eee cones agonal Biscuit........ 850} 81 Dec 19) 63 Jan 21 
vee pref. 100} 89 Dec 11/1073¢Jan 19 
2544 25 National L@ad....ccccccees 2,975 2314 Dec 22) 40 
104% 10494 Do 643/1033g¢Dec 38/115 Jan 21 
3 Nat. Linseed Oil, tr. certfs 100} 2 J’ly 13 an 
1 ee ‘|National Btarch..... ..ese. Mar 1 9 Oct 380 
SS. cccbat Do 1st pref. 43 Apr 20} 70 Oct 27 
TED. -crmess ° 34 pref. Mar | 
oe $ii National Steel sevenesesese So May Hr: ti 
85 40 40 New Oent.oal (new stock) 86 Oct 27 Jan 25 
"180 1897/6184 138 N, Y. Air Brake..... .seeve 110 Dec 22 Jly 19 
ete 1436 14%) 14 14% North American Oo. ...... Jan ‘ov 31 
"7%, 8 ; Ontario Silver......scsseeee 6 Mar 23 Apr 
41 42 Pesite OC Mall... cece sevccees Dec 5 Jan 30 
1013 108 eop'l’sGas-L.&0. (Chis. ) Apr 
57 O87 Pressed Steel Car......... L Aug 14//. 


65 67 6534 6534 
"5834 5034) "5835 50} 
ye EE 
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$157 157 muh , bos 
33) 08 TH 7 4 
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76 bt bt 94 
HB 4814 is” 
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seeeee eeecee 
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Aug 29 

Give Bullion Certizs.... Apr 38 

+ dard Rope & Twine Nov 2 

Iron & BB... Sep 11 

Do pref. Aug 33 

[nen Bas & Paper eeeee Mar 28 
.Do pref. Mar 29). 

United States Express.... Jan 13 

Unit. States Flour Mil) seece : pee it 
2 Pere Pp ‘ 

United States Leather....| 44,930 7\ 40%Nov 6 

-| 4,885) 6449 Dec 18) St3gNov 2 

United States Rubber..... 170 19} 57 A 5 

Do . 908 Dee 93)1231 J 8 

er Palace Car.... eevee (181 J’ly 17/1805 Oct 18 

Fargo & Co... 50/130 Deo 16/1 Sep 6)\t1 

Western Union Telegraph! 3,684' 82 Dec 323 4 








* Bid and asked prices; no sales on this day. 


§ Less than 100 shares. ¢ Ex div. of 100 p.c.inbonds. § Old stock. ft Ex 100 p. c. stock div. 1 Ex rights 
OUTSIDE SECURITIES (GrvEN aT FOOT OF 7 CONSECUTIVE PAGES).—S7REET RAILWAYS, 

























































Street Railways. Street Railways. Street Railways. | Bid. |Ask. || Street Rallw —_ ais a 
Oal.Cem.Gr.&B kynist 6 listex. Cleveland Biectrie err 91 ae . 1 
Chae aad & Brooti Sao a ee Ooramba ia #F) 1OD |S. |lainnemp St yOu 10) iene” 

aaesssts . t ‘umbus eeeees 

5s certfs indbt190: Preferred. ......-++: 80 | 83 New OF eae out BO farce 

BGS New Se '3t Jad oT cl Con be 1083.—See Pia), ist. mesegncnqeqeceh SOM. Reaaane 

yy ool 1st5s’06A Bridgep Tr-194 Se '88-38) seceee||  Croast’wn—lst Sa...ceee) 108 [110 North Ones cance: [985 
@'p’t & Lorimer St. 15 Buffalo Ry 08 || Kansas Bonde das aren 08 [105 ist Sa 19 06 |..... 
Kings Co. Elevat.—Stook lst i Se 1081. FS 16 QB. .cccsecccscecee/’ 85 | 97 ||North Jersey 2934) 31 

ore seesceeesine Deb 82. 14 Lake 8 (Chi eananth 10 Bonds...scs cesssececese] 88 | 00 
seeeeeeeseeceseeeee Chicago City RE 80 ieuioee 5 0536 No Shore Tr (Bost BO frccces 
assau Elec pref.....,... tisens’ St (In¢ 80 || Lousy St Ry—S 117% || Preferred .......ces00s 85 | 8? 

MBB recA Cleveland ty R: 00 Common.. 69% || Prov § Pawi'ok-isi'ba 83 @113 [115 

4s 1048..........J&J Cleve City-lat 5 09 Preferred .. tit 2 Buyer pays accrued |_ interlest 



































































66 THE CHRONICLE —BOND PRICES (5 pages) Pace 1. (Vou. LXX. 

























































BONDS, ;| Price Week's ;|| Range BONDS. Bu} Price Week ; || Range 
F , | Range or Year CHANGE prey Rangeor Year 
N.Y.STOCK EXCHANGE Jan, 12. Last Sale. 1899. N.Y. STOCK EX G § Jan. 12. Last Sale. 1899. 
WEEK EXDING JAN. 12. £8 | ig. Ask |Low. High.| No. || Low. High Week ENDING JAN, 12. | 56 | 33g. aek.| Low. High.| No. || Low. High 
Aamo. Ses Bou By. py ot ty hee 71047|3 - J|*...... 100 [100 Dec’d9) ---. 
yy ae M-N} ...cc0 seeess(101 J’ne’OO) ..../| 98 1084 one fan ing ¢ O8,...-..:1047/J - J 1114 Bale [111% 112 Sii10¢ 11 
. . ic waukee ‘auli— 
Val. See Penn Co. & St P—lst 7s8gRD.'02|\F -J3] 166 ....../167 167 5//1613¢ 178 
Am &1. See Cen of N J. lst 78 2 gold R D....1902/J -J| 16 ;: seeelleeveee sevece 
Ann Artor Istg 4s...... Jt] @1 Sale | 00 91 2° oon, lst %s.......-.1903}3 -J| 16634 Sale 111803¢ 17 
Atch T 48 Fegeng O| 89% sale | 98% 9 877 He 10: Chie Mil & 8 P son 7a.190513 - J 166 511160 174 
S cabie eal sseees. 98 | 97 Dec’PO] -..- Sond 198% st 1 & D Exten 7s.....1908)J - J| 166 ooee161 172 
Adjustment g 4s......199 7934 Sale | 78 79%4| 202 Set bonteet tae oe. *190¥|J - J 11884 sooo 118% 18 
ooccsccceel OD sescee veeee.| 7994 Dec’O9| ---- 7% Bre 1st LaCrosse & D 5s..1919/J - J/ 116 Seed 18 
Bquip trser Ag 5s. peapes mbeoeshcocenc _saencel © pbeese Opeeheel | wae So Minn Div 6s....1910|J - J] 1175¢......]1 11% 118} 1 
Chic & St Lou !st 6s.. ianaeb anebediianiie . ceees 1s sine ell ist Hast & D Div 7. 1910|J -J| 125% 126} Dec’9v| «+++ 126 
Ati Av Bklyn imp ¢ 5s..1 ececes eveeee{ 110 Jan.’99) .---//108 110° ial -3 10914 12°% Dec’vs| -+-s|hil 11 
Atlan & Danv See South Ry 1910|J -J 118% 1118) 11636] 11/1203 188 
Atlan & Yad. See Sou Chic & P W ist 5 T1921|J -J| 113 "111s 138%) =28)/11 24 
Atlanta & Char. See Chic & Mo Riv iv 58.1926|J - J} 1185¢.. 117 Dec’@9| +++ |j117 
ustin & NW. See. . Mineral Point Div 5s..1910|J - Jj 109 112% Dec’99| ++ 110 11 
Creek & S. See Mich Cen Chic & L Su Div g 58..1921|J - J} 117 12234 J’ne'99} +++5 12234 
& O prior 1 g 3igs.192 933¢ Bale | 9214 985<| 146] 92 100%|| Wis & Minn Divg 5s..1921|/J - J 1a 117% 117% 118% 
92 secact cnnee [eceect caece| ceseffeseses seveee|| Terminal gold 5s......1914|J -J| 118 18 Jan.’00| +++-//115 118 
OSkg Sale | O73¢ 9834) 139) 94 10256 6s....1924/J - J} 131 13ats mayor roe 18736 18 
ccccce] seccilocccce ose Cont sink fund 5s......1916)4 - J hin one 110hf deo tees Reese steass 
1 sit iiage 





Sa''| 118) 43g 96% 


eee see lleeeece seeee 





j 109 
"110536 Feb’98] ++++||..0.06 seeees 


Registered ..........1989 
. seccee cesses seeess|| Gen gold 33¢8 series B.1989 
. J’ne’ 108% a Registered ..........1989 
. 107 3° Ty OB) .s-ileeeeee coves Mil & No let M 16 +19 





eeenee eeeeee eeeeee 


eeee senses i 





















chie& Rorthw—Coi 78.1915 
Gold 78.0004 00. 902|J-D 108 10% 11/108 115 
iste :1902|J-D 08% 10 10/1108 114 
veces 104 [105 105 @ij101 1 Sinking fund 6s.1879-1929|A-O 99] «oee[115 190 
017°". 1153]116 Now’@9| «.../11153 11734|| _ Registered ....1879-1920/A-O} ...... seeee- [116 J’ne'9d) +: 118 116 
BrQ : 0S Bale /108 103 1104” 108%|| Sinking fund 5s..1879-1929|/A-O/*107 ......J100 | 109 11/106 11046 
Bklyn Un E: istg 94 53) 33/| 93 104% 1. ...1879-1929/A-O}*...... 109 |105%¢ Mar’99] +++-|/10594 109 
Bklyn & Montauk. See L Isl. Sinking fund deb 5s...1933|M-N] 1183¢ Bale /1183g_ 118 1/115 128 
Bruns & West ist g 4s. PD WE Licance. | ncssss} S0eecseses eusenn Registered ...... 33|M-N| .«..-. 180 |[1103¢ Dec’QS] -+--||..+.++ seeees 
Buf NY & Eri 25-year debenture 58..1909|M-N| 1073¢ .... {107 Jan.’00} +++: 106 tins 
Buf R & P gen g 5s... *107 109 {108 Nov’@®| ++-.//107 111 Registered ....... ..,1909/M-N| esses. 1 105 Dee’9@] +++-/105 105 
Debenture 6s... salpaavos _ edacsdl *©Siisthess Sik 30-year debenture 5s..1921/A- O/*11234 ......{117 Now'99} +++-//117 118 
Roch lst g 68..192 126° yne'99| «...//127i¢ 120°" Registered ..........1921|A-O| ssseee soesee[ 1178 Feb'O8) *+++/I,s0 000 sue 
Consol ist 126% Nov'9?| ....||126% 18034|| Extension 4s....1886-1926|F -A|*106 110 {108° Dec’99| ----//106 110% 
a& 04 SOE ROP ciel oagone onstes Registered ....1886-1936/F' -A cesses soee+e/108% Feb’99| +::- 106% t 
But & Gen Gold “oe. ...1987|M-N| 107 Bale |105%q 107 | 26)102 
Buf é 8 100 Nodw’99] ..../|100 100 Te TOBTIQ-N] cecees eoveee[L08 Nov'98| 
; 107% May’98| 


‘1108°" Now99 
120 con 


106% Sale |i 10684 pots 
110% Feb°99 
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seceee eseee 173 Feb’ 

5 Jan.’99 110 Nov’99 
105% 106 ‘ .|114 Aug’9? 
108 108 11/106% LS & W istg 6s.. [1921 N| 186 ,.....|186%4 Dec’99 

[106 Jam'O7) -o+s|\cccces ceceee “Convertible deb 5s..1907 F-aj*11¢ 


5s...192 OF -A 


Aw 











Inco; eee wees 
87% Jan.’00| .---|| 85 935% Chie Hock 1 & Pao 6s....1917|3 J 
Registered ..........1917/J - J 


*Sil18 
152 106 
eee | y-) 







93 Nov’99! ....|| 98 96 
118  cccoe ‘111836 Oct."99 sees Komjweet 


oe seeee leseeee 


































































“66 ‘84 100: 
iene on Cox RY Q| so+-|| 9836 
| 80 4436 CS ciwse BES 113 pee08 eeee{f109 114 
oda y¥ 15 Poepeen 110 eeeeee eeeeee seeelicoeceese eeeeee 
1) 4% 7% 
iiiee"” 108 18: 181 2)|188 141 
+++ {/ 10936 11 132 Jan.’(0| ....||1273¢ 188 
wee -{/ 11236 11246 J-J 140 Mar'9@/ ....//140 140 
21)|118%¢ 122i A-O 3/128 184 
12/|112i 121% pF 22|| 91 102% 
2 8K 18 98 108% M-N soed +t 
oe fia ae hae ee 100 100 
.1114% Deo’99| ....||114 116%)! . a oted 
. | ' £-¢ eneeee cecese 138% 0 ne +e. 120 120 
Te onedhasaene ahanse Gin! shscts seceou 9G) TES 
--,|| 11436 119% M-N] 110°° 3.5555]11836 Jan.’00) ....//110 11536 
3/118 123 
oi 1634 118 5-D 
is 9 O78 = See ee eeeeeelteeere eeeeee eere eeee eeeree 
tees 97% F-A scoped dikaaindh Sasmeniees Mabese 
2)\1013¢ 108 J-D 04 94% $2/| 8 98 
£100 100 J-J v7? J’ne’90| ....|| 9554 97 
bondlcaesss sebean M-N 101% 101% 5] 8036 108% 
++--|101 101%4|| Registered . M-N ‘| 98 May’ ....|) 99 99 
18 100% 104 r & Col Div lstg M-S .feeesee eecces| seesliteeeee eeecer 
22/108 110% w Val Div late 4s. 1946/3 - J ...| 88 Nov’@9] .... 88 
220 toe oore oy, & M Div 1etg 4s.1991|/J -J 95 Nov’9e| ..../| 95 97 
+++ || LOB 106% ered sens 1988 yb seecee coves] lO43g Aug’O9| ....|/108 10456 
eeeses eeseee eeesliceeeee seeees seseeesees eeeeee eoenesteereee seecee| seveliteeres Seeees 
11056 ..44..)11 118 11 c 6s.. shoves bobeedineinseds pdsechl 000 CMkieneclaitbes 
100% ..... ito itt +++//100 io see eee 11 18i6 J’ne’90| ... 11634 i 
110 Sale 108% pl’ 13/108 118 siaeee eoeeee| 1083 Dec’99]| ....|/1083¢ 10 
120 cheney Dec’s9 ooo LBB 161% eeeeee seeen eeeeee eeeere| te selleeeeee Ceseee 
1015¢ Sale |100% 101%%| 65/100 104% ee om oe 87% 198 * aie 
sesee osee levee | -cocee conse e 
Eee "pausett g 1556 11854 1Boxg a1 00 +e [L853 18836 
208 eeeee/108 Jan.’00 | ont 107 ‘ eee eee soeclieeseee seeses 
#100 102 (102 102 01% 105 182°" Nov’99| ....|||81 187% 
*.cceee 102 00 Apr’9? 1100 105 - Jeceses soesl|eeeses sevece 
A| seceee oeeee-[105 Aug’Oo 05 105 a) papeese 10816 Feb *00 oben +] cele 
i 110i Bale He De: 96 119% #10634 ..04. 99} ....||/ LOBIg 10 
Han & StJos on 66...1911 +118 122°'|120 Nov'99| 20 124 cesses -eove [128 Jan.’00] ....//188 18436 
Chic & ELL istef eur 6e.1 -B sevees seeves{118)g Doo’’O 184 116% 000000 cocce-Poseese ceneee]| coseifosccee soccce 
Istoon ¢ 6s............1984)A-O| |..... 186 186° ig6''| “'2)184°" 180% 45 Bale | 64 65 | 128|| 6c%q 69 
Oeeeistered ASS TMON| ae... 108% Novos #1 1 TS lee a 
popeper bbped vpeses ‘ov’ covdllocecce ovsoee e 
Chie & ind C By 1st Ge 1986 J\*105 +107 107” Deepa) zy 107 ° - 
} 





























A & Lovie ville— 
_ Lovley N A & Ch letés..°1103-J5' .... ..... 1115 Nowe! a8 118% ESE EEE AS 
” @Mle price Friday; latest bid and asked this week. {Bonds due July. ¢DuoMov. |DueJune.1 Deo Jan. sDue May. “6 Option ealen, bbe Ate epee Apel, 
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MLBE&W. SeeChics NW 
Mi & Mad. See Chic & N W 
Mi & North. SeeCh M&8t P 
MU&StP. SeeCh M&S8tP 
eno ise. Se BOR&N 
Mint & 8t ist g 7s..1927|3-D 
Iowa ex 1st gold 7s...1909|J-D) - 
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Miscellaneous. Par. Miscellancous. Par.| Bid. }Ask. Miscellanéeous. Par.| Bid. | Ask 
malgamated Copper .. Amer Hide er 36 Amer Wringer com...100/ 105 [.scsee 
oul Ch Preferred.,...... 80 PTTTITI TTT 116 [eccece 
ir Pow of N Y.100 Amer Press Assoo'n..10 90 || Amer Graphophone....10/t 19 | 196 
Lmeric’n Axe & Tool. American Screw......25 ceoces Preferred 1B |eaose 
Bank Note Co...50 4m Soda Foun—Com. 1 80 | 85 
kmerican Beet Sugar.... 1st preferred .......100 12 
Preferred .....ssseeeees preferred........100 4 
Amer Bicycle—Com...... American Surety......50 1¢ 
Preferred.....ssscoeseses ‘0 100 100 
Bonds 58...++00+++0M 9 whoard....100 106 
Caramel—Common| 50 AS BB... 000 vees list. 
eccccece 0 Wook ° Let Bs. rccccesessccccesee| LOD] -cveee 
American Ginntug.. sebbabecs \| Biackweii’s Durh Tob.25|t 17 
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(Ween Enpine Jan. 12. 


N. Y.8TOOK EXOHANGE| 5 





Week's 
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NoWestn Teleg. See 





187 
Debenture 7s... 1884-1900 
ae. ee 1884-1900 


Mat Ur Un Tel A rH “és...1911 
North rn Tel 7s....°04 
Wh LEAP OCo ist g 62.19 


‘ Gor. SECURITIES. 
3 2s registered... .Optional 

vs seeee] O18 
88 coupon .....- 18 


Ht 





Peepers 





5s coupon...... 1200 904 


STATE SECURITIES. 
eaee-Cume & 4to 5.1906 
SOSSEEH CHEECH ESHEETS OSES 


} noe 






ph 1 
Dist of ney Funding 4 1924 


SMAll..csserseseee 
Missouri—Funding at 1894-95 
Norta Car—Consol 1 4s...1910 


Li ccccercrevecsescerseces 


68. 91 
So Carolina—4i 3 20-40. 1988 

ies tlem’t 38.1918 
Virginia fund de bt 2-38. 199i 


Registered 
6s deferred certis.......... 
‘yxy yo BONDS. 








Atch J Co & W 


1] est 6s tr ctfs.|. 
Metr W 8 El cai) ist 48 1988 ; 
Ore Sh L coll tr B...|. 


'| Wise Cen ist 4s 


.| Low. High. 


Peoria Wat Co rhe igee-18 M- 
L 6s.. - i184 wiy "09 


iol’ F eb 07 « 


éj116°" aug’99) - 


.|1003¢ Now'99 
101 Jan.’00 
1024 May’99] . 


iTiig Jan.*00| « 
110 J’ne’99 


Vermont Mar ist sf 58.1910)... 
West Union deb 7s. .1875-00|M-N 
5-1900,) M-N 
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Col trust cur 5s....... 1988) J - 
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08 108 
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9336 Nov’99! ... 
85 65 


6% Deo’99) . 








Friday; Choos are iatest Bid and asked they Wok ? Due July + Due May. § Due April. T Bonds due January. TDue August. aThese are option sales. 
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st 6s.. 
Texas & Pacid io Goai.100 


| 1st 6s 1908......-A&O 41073). 
.|| Title Guar & rng #1 - 


soseeeeslOO] seveee 


| m Directs New: 100} 48 
Union Btael & Chain......) sssees 


OTTOD ..scccssesccecs| seeees 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and them Record. 























































































































































































































































































































or Prices—Not Per Centum Prices. 
ee — ACTIVE STOCKS. Range of Sales in 1899 
Batu: nesaay Friday, 
- urday, Jan 10 Fan te., 1 Indicates unlisted. mer Highest 
gpatirens Stocks. 
244 244 24194 242 241 241 nm & Al seveceseesee( Boston). «+100 30/238 Dec. 18/280 June? 
98% 99 96 «896 951¢ 9534/Boston Hlev seveecereoces 00 J 4|116% May 1 
941 =... *241 242 m & Lowell....sessseees 27 Jan. 9/350 Nov. 9 
20814 202314 202 2 202 |Boston cocqeeecsooes 70 Jan. 4/210 Oct, 27 
181% 1 1104 1205§ 121% Chic. Burl. & UINCY....+s008 115 Dec, 32/1404 Feb. 18 
187 137 136 187 |Chic. Junc. & n. Stock Yds. 0 Dec. 19)1544¢ May 18 
OB.‘ astnad *127 (18 126 cs tenasceccestce ..100 20 Dec. 20/188 Aug. 5 
*34%4 85 *84 «= «85 84 |Choctaw Oklahoma & Guif.. ‘ (Phita.:: nive SO Jan. 334 Aug. 235 
4414 4514 44 «8=— 45 4 44 Preferred.....s0+++ - 4136 Dec. 19) 49 July 6 
184 125 12336 12334 12146 122 eee eee +o Jan. 3/125 Nov.17 
25 26 24 4 2434|Lehigh Valley.. 2244 Dec. 22} 30 Mar. 9 
cecces cooces *10 1134) Mexi can Centrals....04..+.e4( '% Jan. i734 Apr. 27 
eoseee ceccce 91 91 "9256 O3h¢ Northern Central eeeverccees Balt.) 50 90 Jan. 21; 95 Feb. 6 
5 5284 15056 525 5144|Northern Pacific .....:. seseoe © hila.) .. +0100 42% Jan. 7| 57% Aug. 34 
*7 73 7 738 344 73%) Preferred... 8144 Jan. 26 
205 205 |*205 seseee 205 *204 206 Old Colony... May 17 
65% 66 6414 6434 645 Pennsylv: 23 
96 696 96 «96 96 96 |Philadelphia Tractio: June 80 
“91-16 are ¢ ry 8 11-1 9 ing 24 
949-16 2534 2556 a Mar, 23 
*) 1434 18 1834) 2d preferred......ccecceees 11%§ Dec. 22) 18% Mar. 23 
46 46% 465 46%/ Union Pacific..... oveees w2Ncposton): coe 383% June 3; 5146 Dec. 9 
14 7 2436) Prefe seeeeereceeeseeene 68 Dec. 18) 84 Jan. 23 
39% 88 883¢)Union Traction.....ssessesee (Phila)... 50 815g¢Jan. 7| 4434 Apr. 26 
1 1534 1656 153¢| United Ry & Hlec. Co....... (Bal Dec. 21 Feb. 31 
eeccee -seeee teeeee 85}4| Preferred ....+0.4. 7 345g Dec. 18] 45 Feb. 21 
98 02% | § 8 | West Hnd Street....... ° 88 Daze. 18} 96 July 11 
83 38 80% 84 | Amer. gna Chemical -=(Boat on) -+100 28 July 28] 45 Oct. 
LOD). +++ a 8) 4 11 
79 «8679: 71% 78 Preferred... sees as 74 Dec. 26 84 Sept.il 
2% 2 , 4 256; American Alkali... peecccecere - (Phila.):. 234 July 28 Aug. 35 
seceee s+ osee 134) Preferred . ee iG pata Dec. 14 Aug. 31 
~ * gai" 330° 8 881 |American Bell Telephone... *“(Boston).. 273 Jan. 3 Och. 5 
5 5 SH 5 | American Railw: ssesecece ome Bipata Dec. 2%} 14% Apr. 31 
12834 181 118% is) 118 | American Sugar | et. fi 115 Dec. 32)186 afar. 
“11536 .ceeee 115 i123 Preferred T........000- 11034 Jan. 16/122 Mar. 30 
12% 18% 1Bkg 195, Asphalt Co of Am erica 046 Dec. 1 5 
285 287 278 280 270 275 | Boston & Montana 250 Dec. 14/398 Apr. 35 
53 O68 45 4 5 45 Butte & Boston UY 88 Dec. 14/108 Apr, $8 
755 765 750 750 7474 759 |Calumet & Hecla.. soe 635 Jan. 6/895 Feb. 31 
2156 21% 21% 21M %|Cambria Steel..... -(Phila.).... 50 11% Jan. 7 Sept. 35 
5814 58% 6334 53% *5334¢ 58%4|Consolidated Gas...... ey ase “ 7| 7136 Mar. 18 
44% 46 443g 44% 4 _44| Dominion Coal ( MM)... 33 Jan. 3) 63 Apr. § 
1074 107% 106 104 |Erie Telephone. eee 78% Jan. 3|120 Oct. 937 
49% 50% | Federal Steel.........00 . 1 22| 7436 Apr. 8 
®.eveee 35 - 87 | Lamson Store Service ove 234 Jan. 3] 45 23 
438 43 43%4|Lehigh Coal & Navigation... : (Phila)... 39% Jan. 3) 4544 Mar. 39 
*31 «8g 22 21 Massachusetts Eleotrie Cos. (Boston). 120100 17 Dec. 18) 283 July 35 
15 «76 74 75 | Pre i OR -100 70 Dec. 19] 83% Aug. 80 
teecee sees eo] see ceeces soceee National i Blectric. sees: redone ras 9% Oct. $| 15% May 84 
*101 102 101" sseee sessee| Now Eng. Votton an ggg — 99% Dec. 21/107 July 14 
140 140 "1385 140 "186° 140° '|New Bngiand Telephon: 0 Dec. 19|156 Sept. 5 
21 2&1 20 820 20 21% Qld Dominion Copp rt 18 Dec. 19) 5334 Apr. 25 
la ee ead eees cscneel cescce » -s0|Pa. Mfg. ‘owerl ... ‘T (ehtta:! 213g May 24 338) Abr 6 
15836 15834! 1 148i 14036 156 |United Gas > a aeeos tT. 212734 Jan. 175 Apr. 6 
244 24% 20 = 18 20 /|United States Oil....... meen ar ee 0 Dec 18) 55 Mar. 80 
a0” 1000 seecee 45 |Welsbach Light T.........+0. (Phila.).. 35 Dec. 19) 60% Apr. 8 
ti 416 “406 S Westingh. Electric & Mfg...( $834 Dec. a gs June 23 
ALS SA SEAR 
a sal Sis sis e. a 257-16 9518-16 — _ 
INACTIVE STOCKS SToCks BONDS” . | Ask. BONDS BONDS Bid. |Ask 
~~RAILRO — Prices MISCE Ragsen.Constases Baltimere—Conci 
- atte Guerlotve Balt) 100 New Hav iketPnil) 5 seeseel|eoeese|| New Eng Tele 6s. #08 A&O Wert Goon te.1014 34 sevcee] sesee 
Boe pea. 100 No Am@ Bost) 10 2 OB scvsecvesesd A&O aC&Pist6g.’11J3&)| 110 {111 
Boston & 10 Old Col Mining. 4 N YaiN Bing ist %8.083-43 e114 Wil & Weld Se. 1985 J&J| sscccelesseee 
Central Mass... la Mining. 72 Jat mort 6s.. ..1905 J&J|2 
Pref.....++0090 Palmetto Co... sees Ccon 6s. Bonds— Phtiadelphia 
Chic & W Mich. Parrott 8il&Cop( Bos J rad 4 a ly 19L0A&0} 126 [180 
Qonn & Passum Penn Elec Veh. (Phil) 50 seveeele Aso Co 5s tr ctfs. 84 | ccces 
Conn River.... ft 50] -coees- Atl City 1st 58g.."19 M&N| 110 |...... 
Conso! Tr Pritt (ent) 50 Pennsy! Balls Ter Ist 5s.1936J&D| 100 | 100% 
Pref f.. 001500 Pennsyl Steelf. B Boro Gas Ist Sa."3SM&S| ...00]-se00e 
Flint & Pere Pre: Cambria Iron 68.1917 J&J| 106 
a RT 00 Lo Bleotrio .. (Bost) & Pot. -...be ChocOk&G gen sa'10Ja3} 10%%4|108 
Balt 1 juin oe gen 
hg :s ‘ 1s CoGenerall Pali) & Ch Ist 78.1907. J&J Cit’s’St Ry(Ind)ocon 5s."33} ...c0e} sees, 
‘ Rhode Is] Min. . (Bost) a8 AtiG-Light1st5s1917J&D Ist con 5a."323) ....00)-seeee 
Heston M& T = Test (PI Pal) Balt Belt 18t 50 1000MAN| proses Rona 
Susqu oe cecceel-cesee 
> sill Tanlanank’ bin. (Bost BaltCPasist 5s.1911M re eees 
Hunt & Broad T Tidewater St (Ph 13% Balt Fundg 5s. ore ane coegal. saves 
Inds Street... 1 f. Balt&Ohio 4sg.1985 A&O 
K 0 Ft8 & M..(Bost)100| Un Cop L& M’g Stat Isl 2d 5 g.1926 J&J 
PPEE sveccensse Un Shoe Mach.. Pist6sm]1911A&0 
Little Schuylk Ist 6s tu’ 191 &J 
Maine Cen Us PHioreGaiicPnty) % Trac lst 5s.1929M4&N 
Minenill & 8 H.(Phil) 50 Utah Mining. .( 2736 Ext & Imp 68.1901 £8 Indianapolis Ry 
Nesquehon’g V. 0 BaltDiv 58,1942J4D K CSub B lst és..’20 J&D 
N Penn.... Wels’ Conv*tibie Sei 90eMaN 2 Nav 4}¢s.."14 
Phil & Brie..... Cent Ohio 434s g.’30 M&S R 4s 1914 OF 
Phil Germ & N. Central a 8...1913 J&J 4345 g..1924 Q-F 
United NJ.... Consol 5s....1982 M&N beg. &J 
United Tr of P. Ext & Imp 58.19823M&8| . 
Pref.....ss0ee Chas City Ry 1st 5s’°83J&J 
Wont Bad i chasisha seen eet 
hil 
wnntaee ( 6s..1900J&D|- New'k Con Ges be 483aD) cae | 
Wis Cont, new. (Bost)100 City&Sub lst 58.19823J4D} 1 Newark Pass con 58.1930} ...0. | cesee 
Pref ...sesesss 00 ( v1 1917J&J NY PuilaNorlat4e 30.8) acase:| secee 
Wor Nash & R. Consol Gas 6s..1910 J&D 80 
Bur& Mo Riv ex'pt 68.J&J 5s... senee cel 9S J&D 
Alloues Mining\ Boe Non-exempt 68.’18 J&J/310 Ga &Aialstpft5s1945A40 
Aw er. Cemen Pall). Plain 4s.......1910 J&J/3100 . &N lst5s g.1 J 
Arcadian....... ) 25 Ch Bur& N 1st 5s.'26 A& eorgiaP 1st5-6s 19323 &J 
Arnold . 2a eeoes So&Fia ist 8.19457 
Atiantic Min’g. Ch B 1st5s’28A40 
may M ane Div Lake R 2 Tally ag 
seth Steel 1....(P seegee sees 
joston Chan 4 Wash) ist 5a’35FA 
ayheet poe ake Astae Seat a 3 
ie sacve n. of Verm i 0} , 
Denton Mining:(Boet) 25 "t Riv lst sesee] 90 || NorthCont 43¢0.1025A.40 
: J Ol... DGR&W Ist o4 6s eS 
Pref. Jad 
Dayligh' J x4 
Batson oats 
BHleo D 
Franklin SF be 3 
@enera! Elect. con 
eens his iit oni atEITE huts Mas ‘ £85 Cena Rg S Ste 
a noome eovececes re 
om KO. seeeee Vig tie Lat 68.1906 M&s 
KC eesee series 68..1911 M&S 
L Rook 107 8d series 68..1916 M&i 
Bast oeeee 4th ser 8-4-5s.1081M 
Rd M 5-6 seeeee Sth series 58.1926 M&S 
arlié sesece|| Va (State) 39 new,'38) &J 
te Vad Tenn vd 6019003 b 
etoon ine seeees 
9d oon ino 18 BB... seen eeeee 1800 JR 































































































Tape ake Sean 


THE CHRONICLE. 


(Vou. LXX. 





































































































Latest Gross ace 
Investment ra Barnings. | Jan. 1 to Latest Date 
a | Weekor Mu| Current | Previous| Ourrent | Pre 
rond | (Sxear | yean*| Crean | “Fear” 
* 
Rari roa é $. 
nie Nov’mber.| 46,63£) 4 : : 
AHLUCE. awk Se) ee $2,010, “ez.85t “32610 
Se ee " 41,632 . 
RAILROAD EARNINGS. Pee = ed 2,228.76" 2,833,32¢ 17,606.23 16,214 
a — following table shows the gross earnings of e Nov’mber | ” 24,620 eet to gS 283 ae 2 4 E 
turns ba asg argh + yy oe mtr A or Somttity te December 296,488 greet 4.493;988 4,383,962 
, ained. e first two co Decemb: ¢ :384| 4,805,807] 4,880,606 
give the F umns of figures ember 5.61 6.538 i 
the last Anat Anmminy for the latest week or month, and ua wkDec teat 46.230 1, 0875. 1,588,130 
c 0 OSs 9,63. 7 
orp 1to nd including sor intext week or month." istrnaenl <0;01| adsgte| <277e| Menus 
0 street railways are " December. “ ’ 69,550} 60,928 
arately on a subsequent page. y brought together sep- December! ast'est! 957/102 83,129] 95,209 
del requent. sid — 84,751] 257,102| | $34,751 257,102 
| Latest a - = <5 — —— September 357.011 71-379 671 conceane 
<a Gross Earnings. Jan. u to Latest Date. ——— = 125,414 et see als met rK tr 
| Weekor Mo. Ourrent Previous | Current | Previous Wk Dec.23 Soe 45,174 3,441 493,536 
Year. Year, | Year. oo aga .}gdwk Deo. 15,69¢| 13,107 4739'359| "635,391 
| 3 | eee ov'mber.| 69,967] 39,5°9 5703 5,391 
ondack.....\Novimber-| 15,398 13.689, 185,832) 192 Litwenes| 10r0es| 91074 '180| "36,272 
Sitland... |Oct wk Jan| 34,758| 30,730| —_ 34,75+ 193.770 Athwkibes.| 101,904) 91.074) ACrelis 4,283,916 
xu . lOctober...| 86.465, 69,460| 699, 30,730 iat wk Sen 195;216| 211,550| 195,218] 211,55 
Ala. B. 0.4 Tex Fae. Jane) a7 ’ 438) 715,024 Ee eee eee ie 427,000] 432,000 
Ori. . December 0 D 17, f 
An ‘Viekad | December: 70,914 147,066 1,694,789| 1,447,855 Let wk Jan} 443,000 Rives ibang, 2700 
eee eT December:| 77,896, 71,903] 697,800 687,99 Docemsber.| 608,200) 0436-179 25,552,253 |e 4,826,821 
y Val. |Nov’mber.| 285,092| 230,833) 2,917,588 697,16 December.) 1eerat! ioe son] Siar soe 1,886,053 
Ann Arbor....-- ist wk Jan 29,805 23,97 wt tl 4 2,442,307 “ere og r 07,0: 537,090 6,117,550 B34. 
T&S. (fer an 16,408} 18,140) 15 raised sinae "lDessmaber yas 3.2 19'835| 36372 
Atiante & Char —— a961,788 4,008,904 38,850,410 /35 538197 -|1et wk Jan me 346 meet} 50,995,208 46,166,291 
se * * ’ =", 4 63 346 § 
Au. Knox.4No.[Deoom eet oH Mee tty lie ll ld tt 231,379| 2,362,013) 2,106,919 
Atlanta & W. %.\Qotoner | Ye420| “eiesa Beasts] 270997 letwk Jan) 188,000) 203,050) 10001 202,053 
Austin .|Nov’mber.| 16,420 292| 117°518 eel maa Bey 6.53 49,792| 48,015 
Anstin SITs [gotober. «| 10'088 22/471 oe) ae October... | 772,407| 669,907) 5,841,971| 5x4 ‘71 
Atl & Danville. uly «per |2,818,467 2.511.468 $65,83i1| 923,236 [628 WEDoo] 640,794] 690.000 Saat ese 26,358, 
5 Seer 2,815,467 |2,511.468|30,430,623|28 23,236 4th wkDeo} 25,090) 19,666) 1,181,422 tty tts 
Bal, 0. B00'y. anal ee tT Ye tw olbie ot at ete th Novimber.| 39,39] $4,515]... 9 
rnd |Ocioder...| 10,561 9.64 ee, 138,400 ‘Athwk Aus] 165/460] 181:778| 4,948,06 a5 BES 
one 08,< or , ; Ns aoscos 
Bust hoch. Pit lstwk Jan| 67,77 et eet ty ae -|Nov'mber.| 784.08¢| 705,970 $33as1)| 6370185 
Bur.0. Rap.& W. wih wkDes 1is's35 onieee 20,224 e20'ae9 owenerer:| Sossao| 94°79 4,284,449 4,496,173 
Ganiadiany acti A ee esol adziooo| 486,000 4,583,562 Ror mer soe a0|s.bne-ons [60'S05;844|50,800-759 
of Georgia ist wk Jan 107,302] 118,758 496,000) 443.0 [Ast wk Jan} ° 19,193) ° 13.78 19,191 60,866,759 
er oy a per | 1,996728|1,221,991 Bosal]  BBOKoD -|Novimber.|_ 593,379] 492,703] 4,902,758 4,198,096 
tral of a. 5..|Nov’mber. 4.306735) 1 oe 201 187 "908 |11,581,422 ‘|Nov'mber.|2's36218|2.476°573 |25;410,424 20,088,365 
Pacific. |Octo jou a ,606,560 ’ ’ ’ “le ball tod b ,410,42: 
Gharlosynasey Qotober ..- eee o9a| aszis| 'B62.010|  BOs.80 Provider 1517 toe, | *Sen’esl i7/704/879|80/392-465 
- 5a .-|3dwk . 1,958 1/18 81115 563,585 Movember. 991,981/ 885,28 727.2 8,102,487 
Gale a. [Novinber. 4.068.933 iy fd 12,587,800 11,999,491 iet'wie Jas|  tiese| "“ioa08 mas et 14,754.187 
Bur. oo % 933 o i F ’ = J 
& Rest ili Jath wkDeo| “100,617 Bea Aeris | eee 110 sDecwensee.| Sree) See) a otsae 10.282 
} ag hh ae lst wk Jan, 106,080| 92°716| 106,086 “< 110 4th wkDe 7,002| 42'968| 1,944,450| 1,789,491 
Cmte, nd BoP IL wkDec| 102,801| 87,777) 3,850,505| 3. 2,716 oat achive 24,638} 26,982] 15037,820] 1,076,062 
Chic.& N’thw’n. st wk Jan) 688,492) 681,0 "688,495 ei 7 388 "lath wkDec 7,064] _7,195| "416,341| "380,042 
Gnie Peo. &St.L. Mov'mber.(8,704,642/8,074-871 88,145,209 33,878,101 JB wEDee) Tees aia “aeoaee 8,254,294 
\. % 05,48 * a J bs 
Guise Ene Nov'mver agro g6ua07 an 06 ese0 08,03 Setaber | Gao] Suro] Sa0vzsy| du0'789 
a Ee Doccuper.| -oaai|” 9768 9'34'280| S643, 286 4th wkDec| 13,471] 15,820| , 501,818] . 48 
Ter.Tr. RR |December. 94,131| ” 97°681| 1,235,331! 1, eine ee weer! rae] Seaeel anes 3,288,805 
Clo, 6 Mle on nbee | *191°952| “145/01 2'249'941| 1:988'349 Boomer. Tiaet| sees) “tions S 
re) -|December.| *121,952 *145,501 +1°780/278 |"17608,066 -|ist wk Jan| 18,088) 28,632) 18,088) 28,582 
-aPorte'th\ August, .--| 2650 149/082 "44,757| "38; conume| “nibol  aaetl oases 4, 
-O. &-P.|ath wkbéc| 180,688) 149,982) 4 easi7ec| 4,658 004 Docsases-| Bide) . Deer ste iee 77,166 
OLOin.Oh.&8t.1 eeenaher 1,115| 23,583|  '329,8 ‘eeraes Let we sony et et| tae'ooe 119,134] 115,947 
LOin.Oh- 4 }ath wkDeo| 505.472) 416,124 15,811 490|14,682,900 1st wk Jan} 104,500) 105,000) | 104,00 105, 
’ &Wheel lat w a Ja ae i. f 2, 82, 2 1,910,014 oar 265,092 rr ,914,795| 1,690,126 
ee r.| 199,98 , f ee sixes ms 
Belorele Ses (eiese| “ersae| “oon | bag rae| cee dGvwkee| Babi] Brag] 5 ougoe|  SSBaBE 
: izass| '1s'12s| 129% 2 480. |4th wk "3R8 469| 3,283,705] 8,487.6 
veces eon. (October... 221 1 2e 12,935 & wkDec| 18,388] 20,923] 3 ’ 487,699 
Oumb’?d Valles |Nov'mber 95,137| 75.81} 656,868| si0,382 Aga FB oy 265,375 peed 
¥.& Bio Gr |1st wk Jan| 190,440) 162,500) | 180-4 60,34 | bo. Mie. Ark.|Novimber | 18:40 2.851) 41,869} 92,714 
29% »D31| 1 c 40.0.|Nov’ COLGT .  waeccese ecoecens 
Perciecee Gti) geez) Shan Daacaa| Mevent| Gaumnc, ect aeeataaeee} euraat egret 
Eee eee water | 1067895 "470| 2,407,439| 1,821,806 lar.éc 8. |October...| 563,8 9| °489/ "910, 1264,894 
1 . ’ ’ Louis’a. ’ 489,83 4,9 
goes casoenes | NOV'MDET 8,386,095 9,048 30 ae,1c104 s0oe7558 | AY anal Ootober.. | 687,606 ions: 1138451 Looe'ass 
; te 2: . .¥. Mex | October .. ¢ 78,244) 5,540,241) 5,1 5 
lat wk Jan 5,303 4,92: 55,59 47,669 aN bd er... 34,435 34,6 2 7 4 
Mindi pile|ist we Jan) o5'170|  ai'obe 5,80: 732 | 80 -Orl. |October-..| 187,854] | 123,5 Beate BOL 207 
d. Ft. W.&W. | December 170 91.99%) 23,170 1282 | Bo. Pao. of Cal. (Ootober...|L See ee oe Ae 2'098,080 
&P. ‘lath wkDec 93167 7,34 114,4 89°715 .Pac.ofAriz |October ... "339/258 ’ rey th 13,413, 12.0 53,08: 
ee eerd be | seia7t| a8%e04| 2,576,780 geemeee | comme mss. liceun Sa: Baer ael ree ete] Pate oes| 1204.65 
, ; ’ '617| 1,612.783| 1,294,6 
B BAwE Deo.) oo etal Saribe| Toor eee arears | qemmeme Br c.ihot ek Jan| $05,208). <5 470| 50 294,659 
W.&Rio Gr. |1st wk Jan oan 36,15(| 1,607,524) 1,522,749 Stony OL. & O.Mt. |October. 179 o .980| 478,470 
ome GS ence] «$3511 Sa7| «sor 522,749 | Texas Central. /éth wkDec L7ugi' 1288) ees geeait 
i rexasds P ’ 8'309| 349,668 , 
ae cee | CH ts] Biel asutlmetageleee| Geel tial a 189307 
. Bo. & Fla. | , 24,647 : joOent. | ist wk , 9779) awswsene|  asnescns 
Geo. Bo. & Fis. |Deoomber. 124°S5a| 22377] ost’tes| oge'7a2 | Reva ewe Ist wk Jan] 39,913/ 28,255) | 39.013) 28,886 
@r.Trnks: cover .| et ieibaalon san’ 8,782 | Tol StL. & K.C |1st wk Jan sees] Sees! | sans 919,969 
’ 28 248 553\24.122.040 , i 41 
Soe EL a. vid doo 92,670| 91,297 Hetty 24,122,040 | Wabash......... Ro Saal pee 1B? 1,970,425]19,977,659| 17 313,340 
North’ wk Dec.| 19,097} 16,844) 978,482} ‘911, 6 | w.Jersey &Sea’e | Nov’ " See 924 181| '239,92 
oat Nor a : y 482} 911,194 | wW.V.Cen.&Pitte eee aeafass 1,363] 2,915,905 ac10D16 
. M. & M.|December .|1,859, 44011 30 oa ish ae3| 2 687120 Western of Ala. |October 13,142} 96,146) 1,185,208) 1 912 
Montana Ceni|\December. 395,204) 344,291 $194,483| 2,655,120 | wee y are eer | Toate] Seen] sseneee "523, 
m |December 2,301,233|2,321,752 26'39'910'24°538°499 Cer, Ceo |letwk Jan| 11'387 g2.e76| -'a8.0ss|  aa'e76 
& Se wader. & 656| '276,905| 180,446 on, ist wk Jan 11,387| 12,172| 11.887| 12,172 
ae ee eete fat iSebecanber 5, ROG:  senuniah <a es silietwk Jan} 72101} 72,880] _72°101 reas 
wen eces| eeerese-| 225,606 158,546 * . ° ¢ * 7 
Hooking Valley.|ist wx Jan} 88.720, 61785) . $8,720 88.546 | Yaroos MissVai Nov'mber.| 16,678] 11.069), 136,323! aa't7s 
ptember) 5,58 5.45; 42,89 17785 | FarC Oe Mise Val rece er) FOO TGe| “ens 5,083,061| 4,821,3 
eg 7409] 254;202| 2,191°304| a ‘iNov'mber:| "9266) "“6.280| “77.290 67.038 
vaWeat |suaust * 2,074 a48|2,000;585|90/950°277|27, 630,574 
‘iNoember.| 90.514 63.247; 938,48 9} + 847,699 | 6 Does not include th este 
La Ag : 938°48 e the A 
(Mex.) Wk Deo23 €3,680, 71,082 62,63 771082 & Aransas Pass or Houston oes & Northwestern, the San Antonio 
oe. ex.) ee ee 23| Seoee| 34°bee 8,795°700| 3,1897250 | include South Carolina OSes. Sa 
Railway sctwksen) 25201 *oee0l  oaT: *" 34,584 | after September 1 in note cerca wat tiaaeas aaa 
Kana ist wk Jan 4'539 . t 50,260 | are in eResults on Montgomery Divi 
KOE Soomee |ath wkDec| 38,637 25,564 5,288,874 4,838°946 Slsubtamiamine. at lana Novimber and 
Kan. O. N. W....|Decem , ry 556,142| 1,467, "1 : 
Kan, Clty &Om |dth ember.) 93055| *Wes0 "863,953 467,925 | t Includes Chesapeake & Ohio 80’w 
Kan City &Om \tnwhiiss| 96388| 81636 233°366| 250,910 | #2 Texas for both potaenn, Gane Vay aes See” 
. '335| 81,636| 1,498,659| 1,304,218 | 1890 but years. Results on Yazoo Branch excluded in 
ah traps in 1898 untilJuly1. {Mexican currency.  {Oov 
results of /ines directly operated east of Pitteburg. : 
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January 18, 1900.| THE CHRONICLE. 
Latest Gross Earnings by Weeks.—The latest weekly earn- o—~ Grease Earnings.—~—.——Net Earnings.—~ 
ings in the foregoing are separately summed up as follows: Roads. . - 18 - = t 
For the first week of January our preliminary state-{ Oetroit& Mack’c.a.Nov. 52,184 36,351 8.108 7,278 
ment covers 48 roads and shows 6:01 per cent increase in the jay . pod ey 4 ioe S64. iso prey et aan fos 
eee é . , 
aggregate over the same week last year. Ft.W. & Den.City.a.Nov. 166,212 186,360 35,983 46,245 
Jan. 1 to Nov. 80.... 1,460,418 1,371,000 308,583 405,002 
lst week of Jan. 1900. 1899. Inerease. Ga. & Alabama.a..Nov. 124,031 122,056 44,536 37,228 
— — ——. = Jan. 2 to ov. 30... eas 1,158,674 297,917 308,885 
Alabama Gt. Southern... 34,758} 30,730 4,028 ¥ ae etre 565,271 192.485 171,616 
nn Arbor........ 29,805 23,974 5,831 (inois Central. a...Nov. 2,821,763 2,563,749 1,027,349 923,132 
a & Oonio South west... 116,569 116.490 79 Jan. 1 to Nov. 30....27,285,829 25,089,6°9 £,549,812 7,602,989 
Buffalo Roch. & Fit ttsb’g. 437-779 Ki "283 Fe 437 July 1 to Nov. 30....13,570,394 11,839,170 4,440,907 3,560,929 
Ps csgeaie ,000 Kan 
GerenlatGarena--| igrg03) tigias| | So sSerh GR Ne™: ABRs M4008 , esas , aan 
age “eee 9 ul . 3, ° J 
Ss Siew, eee Puail Oeclaee 681029 aes July 1 to Nov. 30.... 2,527,250 2,033,684 ‘°820,9 186 207 
Clev. Lorain & Wheel’g 29,728 7,643 2,085 Kan, C.Mem.&B.a.Nov. 155,910 
Col. Sandusky & Hook's. 18,128} _12'935 5,193 an. 1 to Nov. 30.... 1,417,403 1,318°979 gules 313679 
Denver & Bio Grande... ; 160,400 162,500 wencdaes July 1 to Nov. 30.... 692,514 ‘552,082 211,691 124,820 
Vi . * cone 
Evansv. & Terre Hante. 23,170 21,999 1,171 Cexing’n & East.b..Nov. 24,620 26,688 8,499 6,783 
Ft. Worth & Rio Grande 6,250 Be Jan. 1 to Nov. 30.... 235,284 232,811 85,321 85,194 
“sy Riga 26,165 29.620 aE a July 1 to Nov. 80.... 121,601 127,010 49,940 50,267 
Georgia & Aiabama...... , 20,222 4,425 Mexican National..Nov. 622,268 585,630 300.374 292,962 
tavern ae Gt North rth’n ... 62.030 71,082 ra Jan. 1 to Nov, 30.... 6,444,042 5,712,517 ©3,100,410 ¢2,684,951 
owa cous cone . 584 y Midl’d Terminal.b..Nov. 69,967 
Kanawha & Michigan.. 14.539 2,29 "2 Jan. 1 to Nov. 30.... 570355 308117 26e778 180'654 
Lake Erle & Weste a Ry Attt 10.245 July 1 to Nov. 30.... 306,777 185,447 152,069 86,729 
Mexican Central......... 334,751 257,102 77.649 Phila. & Erie.b......Nov. 593,379 492,703 254,412 70,268 
Mexican National. -...-- 125,414 124,278 1,140 Jan. 1 to Nov. 30.... 4,902,755 4,198,096 1,614,883 1,311,706 
Minneapolis a 8 . eed a , 
Mo, Kansas & Texas.....| 195,218| 211,550... MieMsau 1toNov.30.., gs0r40a 700.877 Baerzey | SeeeTT 
Mo. Pacific, Iron Mt....| 427,000} 432,000} *....-7. ; > ean , . 
oy a petnnd 18°00U a oe July 1 to Nov. 30.... 368.229 345,789 159,514 131,547 
N. Y. Ontario & Western 3,346 52,251 11,095} .. ....] Lol.Peoria& West.b.Dec. 83,850 85,7 , 
Morfolk & Western......| 193.599) 202,052) -....... 3,453 Jan. 1 to Deo. 31.... 1,023,271 oo 96D ard 795 971190 
Peoria Dec. & Evansv.. 19,191 13,787 SMG... cain sees July 1 to Dee. 31.... ens 411 517, “on 149,650 144,657 
Pitteb. Bess. & L. Erie. . 11,652 0, 1,344) Tol St. L. & K.C.a..Nov. 179,552 _ 186,5 25,515 28,156 
St. Joseph & Gd. Island 18,088) _ 23,532) ..-. 5,44 Jan. 1 to Nov. 30.... 1, 816,999 1 933458 373'e15 69;572 
St, Louis & San Fran... | 119,134 115,947 3,187; -.. Juiy 1 to Nov. 30.... °906,433 1964;070 153/208 140,688 
8t. Louis Southwestern..| 104,500 05, a 1,400 - 30.... i A 
503,980 478,470 25,510 cececee, | VOSt.N.Y.&Ponn.b.Nov. 321,171 295,463 *89,220 114,014 
"“**"*! 136197, 189'297| ........ 3,10) Jan. 1 to Nov. 30.... 3,360,668 2,840,413 1,070,913 826,328 
Toledo & Ohio Central... 39.913 28,285 11,628 Pr pe Ju.y 1 to Nov. 30.... 1,762,469 1,441,298 588,791 460,919 
Toledo Bt. L. & Kan. Cit) 34,410 35,79 ie 1,380 | Yazoo & Miss. Val. a, Nov. 654,659 584,353 347,540 286,27 
Wabash ears eect 266.181 530,938 ct Lhibiece Jan. 1 to Nov. 30 Q.... 4 Af 012 4.28 0,728 1,543,105 1,172,152 
68. 4 e é.. ° cone ov. 30.... 
wereld Canton & 80. 11,387} 12,172)... ceee 785 j 4 Seantiperacntet ays 
isconsin Central...... 72.101 72,850 ee ere 749 a Net earnings here given are after deducting taxes. 
hoo) Oo [ Os ee) f ee b Net earnings here given are before deducting taxes. 
Total (43 -oada) ......| 5,438,508) 5,125,555) 374,456 66,503 See entinains cance repairs, replacements and general 
Netincrease 6°01 p. «.).. Pe oes 307,953] ..... oe plicable to interest on bonds in November was 

















For the fourth week of December our final statement covers 
73 roads, and shows 2°63 per cent increase in the aggregate 
over the same week last year. 



































4th week of December. | 1899. 1898. Increase. | Decrease. 
8 8 by 
Previously rep’d (40r'ds) | 8,808, 406] 8,657,004) 339,798) 193,396 
ann arbor ....... 51,20. 43,771 7,431 : 
Burl. Ced. Rap. & North. 112; 539 126,740 ainesan 14,201 
Central of Georgia. ......| 164,720] 176,447 salateathes 11,727 
Chesa C) O.cesce| 373,94 82 2,077 56,864 eiabinie 
Ohicago & West Michigau 53,855 50,42 3,430 eaddciis 
Cin. N. O. & Tex. Pac.. 150,665} 149,982 eee PSS 
Clev. Cin. Chic, & St. L.. 505,472 416,124 ae 
Col, Sandusky & Hock’g 24,339 21.170 Gyaeel' ° cedeanns 
Det. Gd. Rap. & Western 39,297 41,531 senna 2,234 
Duluth 80. shore & At... 59,478 62,440 2,992 
Flint & Pere Marquette.. 93,167 94,272 1,105 
Ft. Worth & Denv. C..... 35,032 36,150 1,118 
Ft. Worth & Rio Grande. 8.79 16,556 7,759 
37,570 50,443 12,873 
802,128} 794,843 pawsvece 
J 65 eeatoads 
125,514 125,564 50 
38.637 45,121 6,484 
6,763 7,659 89 
52,052 46,230 woes ve00 
Louisville Hend.& St. L.. 18,547 17,431 nase 
Minn. St. P. & 8. Ste. M. 101,984 ROTE IO810) —s ccevccce 
Northern Pacific......... 640,723} 590,800 49,924 Jedeeeae 
Pitteburg & Western..... 78,704 77,050 i eee : 
Rio Grande Western....| 125,9 95, $0,300 i 
8t, Lovis Routh weetern 192,600 206,000 eusee 13,400 
Santa Fe Pres. & Phonix. 27,151 cf iS | apes 
Sherman Shreve. & So... 13,388 20,923 sdasiaas 7,535 
Texas Central .......... ° 8,740 »309 GRD. <: dsocesc 
Toledo Peoria & West’n.. 26,122 29,300 3,178 
West N. Y. & Penn....... 87,900 83,90 00 vk 000 aide, etek 
Total (73 roads) .... ... |12,868,360 12,532,774 "614, 529 278,943 
Net increase (2°68 p. ©.). cccscee. os! ae 335,586 euesces 

















Net Earnings Monthly to Latest Dates —The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of December 23, 
1899. The next will appear in the issue of January 27, 1900. 

-—- Gross ee -—Net Earnings.— 
1899. 898. 1899. 1898. 
Roads. 3 8 8 


Arkansas Midl’d.b..Nov. 16,408 18,140 def.11,017 7,230 
Jan.1 to Nov. 30.... 120,930 112,800 def.4,527 16,016 
Atl. Knox. & No....Nov. 36,287 33,683 11,123 10,243 
Jan.1 to Nov. 30.... 365,016 296,585 87,085 63,543 


Balt. & Ohio.b...... Dec. 2,815,467 2,511,468 1,005.010 714,548 
Jan. 1 to Dec. 31....30, 450,623 28, 524,537 8,873, 548 7,351,526 
July 1 to Dec. 31....16,932,775 14,879,520 6 162,633 3,867,738 





$133.1 120, pen ee $135,533 last year, and from January 1 to November 

1,417,¢ aa against $1,182,214. This is the resais in Mexican 

é otis ted (according to the company’s method of keeping its 

Souaneeneeh a equivalent to 80 centsin United States money—that is, 
depreciation beyond 20 per cent has already been allowed for. 

* Unusually heavy expenses in maintenance.of way and equipment, 

also payment on account of new engines, accounts for decrease in net. 





Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also.report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Int., rentals, etc.—~ —Bal. of Net Farn’s.~ 
1899. 1898 1sgd. 1898 


Roads. 
ft. Worth & Den. C Nov. 27,920 27.920 8,063 18,325 
Jan. 1 to Nov. 30..... 313,720 369,182 def.5,137 95,820 
Kan. O. Ft. 8.& M..Nov. 120,522 115,336 33,681 16,258 
July 1 to Nov. 30.... 599,111 579,907 221,880 66,300 
Kan. O. Mem. & Bir.Nov. 14,064 14,907 47,077 26,622 
July 1 to Nov. 30.... 78,126 79,959 133,565 44,861 
Tol. Peo. & West....Dec. 22,745 22,404 def.5,010 def.1,960 
July lto Dec. 31.... 136, "416 134, 483 13,234 10,174 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 









































Gross Latest Gross Earnings. |Jan.1 to Latest Date. 
EARNINGS. Our'nt |Prev’us| Current | Previous 
Week orMo| Year. | Year. | Year. Year. 
$ $ 8 8 

Albany Railway...... Nov’mber. be 4 53,978) 643,554) 584,584 

Amsterdam St. Ry...|Nov’mber.| 4,755) 4,440) 53,848) 49,303 

Atlanta Ry. & Power. Devember.| 40.204) ........ 491. BOGE: -cuctsone 
Augusta (Ga.) Ry. & 

SER ARS tober ... — 19,S80P* -ccctadedl Tadebiods 
Bay Cities Consol..../July...... J 407; 9,916) 49,589) 48,625 
Binghamton St. Ry..|Nov’mber. 12 ‘354 11,791] 151.410] 146868 
Bridgeport Traction |Nov’mber.| 29,2 24,51*| 333,676) 32468 
Br’klyn Rap.Tr. Co.t. ovmber. 912, Str 820,257/9,678,680) 8,995,545 
Chicago & Mil. Elec..|Nov’mber. 7, , Sees Ee ee 
Chicago Union Tract.|December. 621,614 587,979 ey 634 6,899,38£0 
= & Miami Val..../Nov’mber.| 13,163} 9,973) 139,482) 111,173 

n. Newp. & Cov....|Nov’mber. 80,088 53,390 652, 364 627,528 
City Elec. (Rome,Ga.)|Nov’mber.| 2.821) 1,952 1 21,6 
Cleveland Electric..|August..-..|$46,424/148,287 1961861 1,127,166 
Cleve. Painav. & E...|Nov’mber.| 9,193) 8,267} 112,732] 98,337 
Col. Sp’gs Rap.Trans. pan ad IGGOL! F660 <cccedes|  ccedunne 
Columbus 8t. Ry.(O.)|Septem 74,980| 61 whee 575,696} 508,365 
Columbus (0. eg Revuber. TRE acdinanal  sncadéuel | wind aaa 
Denver Cit ....|Now’mber.| 94,162) 91,634) <2.0.0 | [222072 











Detroit Cit ‘ne'St. Ry. lIstwkJan 26,863' 22,430' 28,863 22,430 











[Vou. LXX. 
















































































74 THE CHRONICLE. 
GRoss ee pee Se Sane ee. ANNUAL REPORTS. 
EARNINGS. Week or Mo Our’nt |Prev’us | Ourrent |Prerious 
Year. | Year. Year. Year. 
| meee 3 _ Annual Reports.—The index to recent annual reports Is 
Detroit Elec. Ry....../1st wk Jan} 10,447] 7,876) 10,447 7,876 omitted this week, but reports published during the last half 
Detroit Ft Wayne & sais aios| ‘3,390 ee Coie of 1899 can be found by reference to the general ieies in 
Belle Isle......... 8st Ww. aD * ’ ps % - 
Total of all......... 1st wk Jan| 41,505| 33:636| 41'505| 33,636 = re Feet he ncaa references to annual re 
Duluth ~ RY: Nov'mber- He 17,641} 213,897; 192,228 | POrts are designated by heavy type. 
Easton Consol. Elec.) Nov’mber. 9073) wocccce. sesbeeess »sbsbbes 
Erie Electric Motor..|October...| 1 OF Giheeesee se Siereveng Southern Pacific Company. 
ee rection. Nov’mber.| 24,723) 25,836) 286.686) 278,846 (Report for the year ending June 30, 1899.) 
jon & F’kfortEl.Ry.|Nov’mber.| 4,376| 3,382] 41,489' 37,235] The remarks of President Huntington and elaborate tables 
Houston Elec. St. Ry./October...| 18,075) 17,713, 177,24s| 164,617 | showing the earnings, expenses and charges of the system, 
Ms Srection—| mer (115,067 | also statistics of operation and balance sheet for two years 
Crosstown St. Ry. : eas ag ee eT eee past, as given in the annual report for the year ended June 30, 
of Buffalo ...... Nov’mber.| 43,664) ........)  ........ 1899, will be found onjpages 79 to 86 of to-day’s CHRONICLE,— 
Buffalo Traction....Nov’mber.| 6,95: V. 69, p. 1194. 
Butt & Ning Falle.|Nov'nber.| 10437| - 
.|Nov’mber.| 437) . 
Buff. & Lockport ..|Nov’mber.| | -,928 Lehigh Valley Bailroad. 
Niag. — Vat a 5,637 (Report for the year ending Nov. 30, 1899.) 
niag.. Falls Whir!l- The annual repurt will be given at length another week. 
1 & North’n...|Nov’mber. of ee ees tell. (Seimei The income account shows: 
Niag. Falls Park & i 1899 1898 1897. 
| aaa aide Nov’mber. WE ee axes Secpcoke Gross earnings — rf - 
Nia. Falls & Susp’n Coal traftic $9,553,950 $8,436,392 $8,560,418 
ee. SS Nov’mber. | 1,946 Tee ee wer? See Freight ececcece 8,236,505 7,571,978 7,403,471 
Lewist’nConn.Bdg. |Nov’mber_| POM Ai ener: foo Passengers ....... 2,760,401 2,718,859 2,672,547 
Interstate Consol. of | ““*" | Express and mail. 397,¢ 95 402,959 366,667 
. North Attleboro... Nov'mber. 13,707 10 859 144,669) 127,555 Miscellaneous 621,950 612,351 556,064 
. Ry. | - ST Pe eee et 
cinguten. City I ~e Semtember 6,444] 6.83 53,006; 54,222 ARI CIONE ce ascicscoencee $21,570,502 $19,742,537 $19,559,166 
Knoxville Traction..|August....| 17,243) 15,956| ......-.|  sse..-.. Operating expenses— 
Lebanon Val. St. Ry..|December., 5,022) 3,897| 50,523, 41,331 | Maintenance of way........... $3,354,304 $2,036,050 $1,953,489 
Lehigh Traction.......Nov’mber.| 8,794| 77947) 96,946 8154 | Maintenance of equipment.... 3,504,350 3,126,027 = 2,996,864 
Lima Railway (Ohio)|Nov’mber.| 3,546] 3.166] 43.783) 38,318 | Trausportation................. 9,222,095 8,242,906 beet 
Lorain st Rellway.. |Qotaber .... 9,196 6,248 81,338 51,791 SED hbbuddeccasddbsbcdeum ac 568,080 568,388 595, 
(oe heey erg October. .| 13.983] 11,020 133.183 89,154 Total operating expenses..$16,648,8:9 $14,188,227 $14,413,330 
Maas. Elec. Co.’s..... December |347.330/302 164) ........) ........ a $4,921,673 $5,554,310 $5,145,836 
Metrop. St. Ry.(N.Y.)| December. | 1208541/1044162) ....... | 2.2.22... Propor. oper, expenses to gross (773 a) (71%) (73%) 
Montreal Street Ry..|Nov’mber. |133 489/125.325/1,538 593/1,8378.449 | Other income................... 1,117,728 1,244,946 1,036,288 
Muscatine St. Ry....)Nuv’mber.| 5,408) 4,543! 55,305) 5200 — —_—_ —-—-——-- — 
Newburg St. Ry.......Nov’mber.| 6,305] 5,879| 82,580] 79,716 Total net income........... $6,039,401 $4,799,256 $6,182,124 
New London 8&t Ry..|Nov’mber.| 3,308) 3,159; 52,706) 52,688 | Fixed charges.................. 6,562,595 6,325,151 6,079,461 
New Orleans City ....| Nov’mber. |110,019/105,417/1,237,430)1,197,600 
sy ey & =e saa Pu Balance....... ....-..-....def.$523,194 sur.$474,105 sur.$102,663 
v. octane jSeptempver; 20,4500) ........| -sccccee| -cccccee cai s 
North ChicagoSt. Ry.| December. 261,692|246,692|3,042,501 |2,921,425 nigh Valley Goal Oo. Sete ies punapened oak anbianaen tive Tauer Mg 
Northern Obio Tract. mber.| 32,999) 30,242) ....--..|  --n--00- the late year being $40,730; in 1898 there was a deficit from oper- 
Ogdensburg St. Ry..|Nov’mber.| 1,554) 1,398) 20,725) 18,475] ating of $419,709. gsi cbg 
ehmond Traction..|Now’mber.| 16,127) 10,958) ........| .....--- Y ES " 
Schuylkill Val. Trac.|Nov’mber.| 5,366) 4,503, 64,611) ‘58,740| Report says: ‘‘Included in the expenses of operation, 
| mgd —_ "alia eee: yr yet pity os oes.eee under the heading of maintenance of way and structures, wd 
nm an eC .. m « ; 4 
: or ? , additions and betterments made during the year, amounting 
Toledo Trechon..* \Oetober | s94a1| nora] Tor e3| 414,599 | £5 $1,529,884, as compared with $572,404 for like additions 
Toronto Ry........... December. |1i9,363|108,720| .... te and betterments in 1898. In both years large expenditures 
Twin City -. Tran Nov’mber.|210,977 177,622/|2,286,166/1,960,924 | have also been made for equipment and charged to expenses 
Union (N. Bedford)..|Nov’mber.| 17,166) 14, ahatibibsl: ( whabsenel A : : 

United P. & Transp..|Nov’mber. Inc. 24,|897 ones “-s"""" | of operation under the heading of maintenance of equipment. 
United Zest. Gut) Setober koe 148.174 152,831 ye th 1,388,711 pesca | B —_ is ——_ eg) reer oo gey as ond 
te t. (Prov.)| August. .../ 198, 064 . 163, above indica can wisely reduced, better net resu 

Unit. Trac. (Reading)| December.) 17,645| 14.402; 217,677; 191,500 : 
West Chicago St. Ry.| December. |369,8121339,812/4.264,13313,978,460 | SBOuld be shown to the extent of, and in excess of, such 
—"- diminution.”—V. 69, p. 1103. 











1 These figures include results on Brooklyn Heights, Brooklyn Ele- 
vated and Nassau RR. for all periods, but the Kings County Elevated 
is included only for October and November. 


{ Strike during June, July and August, 1899. 


Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. ‘In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that wee Lut once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of December 23, 1899. The next will ap- 
pear in the issue of January 27, 1900. 


-——Gross Earnings.——~ ——Net Earnings.——~ 
"1898. m4 


Philadelphia Wilmington & Baltimore RR. 
(Report for year ending Oct. 31, 1899.) 


In advance of the pamphlet report the following has been 
compiled for the CRRONICLE: 














1898-9. 1897-8. 1896-7. 
Number tons carried.....°... 8,193,742 6,914,273 5,276,239 
Gross earnings..............-. $19,393,806 $9,601,563 $8,791,436 
Operating expenses.......... 7,240 156 7,120,892 6,404,205 
Net earnings.............. $3,153,650 $2,480,671 $2,387,231 
Other income ..............- 460,877 431,128 459,460 
Total net income ......... $3,614,527 $2,911,799 $2,846,691 
Charges ...............-..-...- $2,053,749 $1,809,072 $1,745,733 
Sea $27,354 827,354 827,355 
Balance, surplus.......... $733,424 $275,377 $273,603 


During 1899 the sum of $500,000 was transferred from in- 
come to the fund for extraordinary expenditures, which is to 
be expended for heavier rails and other improvements, embrac- 
ing the abolishment of grade crossings.—V. 68, p. 428. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Aberdeen (N. C.) & Rock Fish RR. —Mortgage.—The com- 
pany has made a mortgage to the Mercantile Trust Co. of 
Baltimore, as trustee, to secure $50,000 of 6 per cent bonds. 
Baltimore & Ohio RR.—New Securities Ready.—The 
new Pittsburg Junction & Midale Division first mortgage 








1299. 1Ky9. 1898 

Roads, $ 3 8 
Atiavta Ry &Pow’r ..Dec 40,204 avewe SOA7R ctw cee 
Jan. 1 to Dec. 31.... 401,563 —........- BEGWEPD .... nsnoepes 
Colorado Spgs. R.T.Nov. 10,681 7,448 3,635 1,253 
Detroit Cit’s’ 8t.Ry..Dec. 125.256 108.723 64,868 51,595 
Jan. 1 to Dec, 31.... 1,367,184 1,196,487 682,888 584,893 
Detroit Electric Ry..Dec. 48,945 39,456 17,759 15,245 
Jan. 1 to Dec. 31.... 462,208 401,179 160,244 134.402 
Det. Ft.W.& B.I.Ry..Dec. 19,887 16,442 8,548 6,592 
Jan. 1 to Dee. 31... 212,007 184,228 $0,423 74,439 
Total of all....... Dec. 194,088 164,621 91,175 73,432 
Jan. 1 to Dec. 31.... 2,041,399 1,781,894 933,050 793,734 

Herkimer Mohawk Ilion. 

& Frank. El.Ry..Nov. 4,376 3,382 2,460 1,709 
Jan. 1 to Nov. 30.... 41,439 37,235 | 20,130 17,923 
July 1 to Nov. 30... 20,485 17,776 9,789 8,832 
Johnstown Pass. Ry.Nov. 13,070 9,892 7,361 4,661 
Northern OhioTrac Dec. 32,959 30,242 13,186 7.401 
duly 1 to Dee. 31.... 199,216 185,618 75,692 60,335 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int., rentals, dc.— —Bat. of Net Barns.— 





1899. 1898. 1899. 1898. 
Roads. . $ & g & 
Atlanta Ry.& Power Dec. 10,351 pieldhae O88 = cance eee 
Jan. 1 to Dec. 31.... 129,485 i coscecee 


84g per cent gold bonds and also the preferred stock not al- 
ip Ry under the plan for the reorganization of 
the Central Ohio, etc., will be ready for delivery at the Mer- 
cantile Trust Co., No. 120 Broadway, New York, onand 
after Jan. 15,1900. This includes: 

Central Ohio, Sandusky Mansfield & Newark RR., Columbuaj& Cin- 
cinnati Midland KR., Newark Somerset & Straiteville RR., Pittsburg 
Junction RR. and Pittsburg Junction Terminal Co. 

For basis of exchange see page 14 of INVESTORS’ SUPPLE- 
MENT ; also see to-day’s advertieement.— V. 69, p. 1844, 

Boston & Albany RR.—To Authorize Lease.—A bill au- 
thorizing the lease of this road by the New York Central & 
Hudson River has been filed with the clerk of the Massa- 
chusetts House of Representatives. See also Fitchburg RR. 
Co. below.—V. 69, p. 1844, 











avid 
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Boston & Maine RR.—Lease, Ete —See Fitchburg RR. 
below. President Tuttle denies thatthe Vanderbilts are in- 
terested, directly or indirectly, in the Boston & Maine, and 
says that no absorption of the Maine Central RR. or of the 
a RR. by his road is contemplated.—V. 

» DP. . 


Brooklyn Rapid Transit Co.—Report of State Railroad 
Commisswn.—The State Railroad Commission on Dec. 30 
made a report on its examination of the company’s system in 
answer to recent complaints of the service, saying in part: 

The Brooklyn Heights RR. Co.is engaged in the difficult task of 
0 cree | the longest and most ars system of street railways in 
the world, covering a total length of 504 miles. The convergence of 
almost every one of the car lines, surface or elevated, toward the 
common centre of the borough, and to the Brooklyn Bridge, adds 
greatly to the normal perplexities. No satisfactory system of opera- 
tion can be devised, and most certainly no permanent relief afforded to 
the public, until some of the projected new tunnels or bridges be- 
tween the two boroughs are constructed. 

In sae a to the complaints of insufficient cars, there is not, and is 
not likely to be, in Manhattan Borough and Brooklyn for many years, 
a time when all cars will be otherwise than overcrowded during the 
peg | and evening hours i: real rapid transit is required at the 

me. 

With respect to rolling stock, the company’s surface car equipment 
is equal in quality, comfort and condition to that of any other com- 
psny of which this board has knowledge, in any city. Most ofthe cars 
are of modern pattern and almost if not quite new, and all are well 
lighted and warmed in winter by electricity. The management of the 
company is earnest in its efforts to afford facilities to its 315,000,000 
of re No other street railway managers have ever grappled 
with so ditticult a problem. 

The board recommends that the company grant optional 
free transfers at all hours at Third Ave. and 65th St. and at 
Fifth Ave, and 86th St., available for use on either elevated 
or surface lines, but doubts its power to require the company 
to issue interchangeable transfer on a single fare between the 
surface and the elevated lines. There are also some minor 
recommendations as to platforms, waiting places, etc.—V. 
69, p. 1845, 1246, 


Carbondale Traction Co.—Ordered Sold.—Judge Savage, 
at Scranton, Pa., on Jan, 4, ordered the foreclosure sale of 
this property, the amount due on the mortgage being 
$358,016.—V. 69, p. 1061. 

Central Branch Railway.—Listed in Boston.—The $3,459,- 
000 first mortgage 4 per cent gold bonds of 1899, principal 
and interest guaranteed by the Missouri Pacific Railway Co., 
have been listed on the Boston Stock Exchange. These 
bonds, due Feb. 1, 1919, were issued to retire the bonded in- 
debtedness of the Atchison Colorado & Pacific and the 
Atchison Jewell County & Western. The Mercantile Trust 
Co, is mortgage trustee.—V. 69, p. 1102. 

Central Ohio RR.—New Securities.—See Baltimore & Ohio 
above.—V. 69, p. 851. 


Central RR. of New Jersey.—Dividend Increased.—The 
company on Monday declared a quarterly dividend of 114 
per cent payable Feb. 1. This restores the stock to a5 per 
cent basis, as against 4 p.c. since May, 1897.—V. 68, p. 11381. 


Chesapeake & Ohio Ry.—Pennsylvania-Vunderbilt Con- 
trol.—As a result of an understanding between the Vander- 
bilts and the Pennsylvania interests the latter, it is reported, 
have purchased a large block of stock in the Cheba- 
peake & Ohio. Together, therefore, the two interests, it is 
understcod, have full control. President M. E, Ingalls is 

uoted thus: ‘‘ A controlling interest in the Chesapeake & 

nio has passed intothe hands of Philadelphia interests—I 
might say chiefly Pennsylvania Railroad interests and a com- 
bination of various New York interests. I shall retire from 
the Presidency of the Chesapeake & Ohio.”—V. 69, p. 905. 


Chicago Burlington & Quincy RR.—Acquisition.—The 
reported acquisition of the Chicago Fort Madison & Des 
Moines RR., Fort Madison to Ottumwa, Ia., 71 miles, is con- 
firmed—see that company below.—V, 69, p. 1300. 


Chicago Fort Madison & Des Moines RR.—Change of 
Ownership.—The report that this road has passed under the 
control of the Chicago Burlington & Quincy RR. Co. is con- 
firmed by the election to the executive offices of a full corps 
of C. B. & Q. officials, The Treasurer is J. C. Peasley of 
Chicago, the Vice-Pres. and Treas. of the C.B.&Q.—V.68,p.84. 

Chicago & Grand Trnnk Railway.—Opposition to Plan.— 
Simon Borg & Co. call for deposits of first mortgage bonds 
with the Central Trust Co. under agreement dated Dec. 21, 
1899. See last week’s CHRONICLE, page 39; also this week’s 
advertising columns.—V. 70, p. 39. 

Chicago Great Western Ry.—EZarnings.—The approximate 
statement for the half-year ending Dec. 31 follows: 


6 mos. Gross. Net. Onarges. Renewal F. 2%onPref.A. 
1899...... $3,487,459 $1,323,628 $750,907 $60,000 $284,310 
1898...... 2,971,946 1,125,307 720,331 87,660 227,448 


Leaving a surplus balance of $228,411, against $89,868 in 1898. 

While there has been more business offered than the equip 
ment of the Jine was able to carry, there is no reason, it is 
stated, to expect less business the corresponding half of next 
year. Crops have not been above the average and the move- 
ment has not been unusually large.—V. 69, p. 1193, 

Chieago Junction Rys. & Union Stock Yards.—Live-Stock 
Receipts.—The following is a comparative statement of live- 
stock and car receipts at the Chicago Yards for the last 8 years: 
Cal.Yr, Cattle. Calves. Hogs. Sheep. Horses. Oars. 
1899....2,514,446 136,676 8,177,870 3,682,832 111,611 269,406 
1898....2,480,897 132,733 8,817,114 3,589,439 118.754 276,043 
1897....2,554,924 122,976 8,363,724 3,606,640 111,601 279,662 

The value of above receipts for year 1899 is reported as 
$233,711,180, 





Dividend Period.—The stockholders will vote Feb. 8 ona 
proposition amending the by-laws to permit of the — 
of quarterly dividends on the common stock in January, 
April, July and October (as now on the preferred shares) 
instead of semi-annually as at present. The preferred stock 
has always been cumulative, with preference as to principal 
in case of liquidation; no change therefore is proposed in 
these respects.—V. 69, p. 1195, 228. 

Chicago Peoria & St. Louis RR.—St. Louis Chicago & 
St. Paul RR.—Sale and Reorganization.—At the foreclo- 
sure sales in Springfield, Ill.,on January 9 these properties 
were purch for $1,000.000 and $750,000 respectively by 
Thomas Carmichael and others representing the reorganiza- 
tion committee. After the sale Charles E. Kimball, New 
York, was elected President, and Ralph Blaisdell, Spriag- 
field, was elected Secretary and Treasurer of the new Chicago 
Peoria & St. Louis Railway, and a resolution authorizing a 
$2.000,000 first mortgage on the joint properties was adopted. 
—V. 69, p. 1845, 1846. 

Chicago Track Elevation.—Status.—The annual report of 
the Engineer of Track Elevation at Chicago states that dur- 
ing the late year 16°3 miles of road-bed were raised and 99 
grade crossings were eliminated, the approximate cost being 
about $4,305,000. The total miles of track to be elevated was 
originally 450, of which 262 miles have been raised, leaving 
188 miles yet to be attended to. The total number of sub- 
ways constructed is 274, while 99 have yet to be built to 
comply with city ordinances. The total cost of elevation of 
the 417 miles of track, relating to which city ordinances 
have been passed, was estimated at $23,063,000, of which 
amount $17,005,000 has thus far been expended. 

Choctaw Oklahoma & Gulf RR.—Annual Meeting.—New 
Directors,— At the annual meeting this week the results for 
the late fiscal year, already published in the CHRONICLE (V. 
69, p. 1245), were read, and three new directors were elected, 
the board now standing as follows: 

Charles Hartshorne, Alan H. Reed, Effingham B. Morris, W. A. Wil- 
bur, Sidney F. Tyler, Edward B. Smith, William H. Jenks, Charles E. 
Ingersoll, William Hinckle Smith. 

he last three names are new, replacing those of Spencer 
M. Janney, deceased, and of George H. Earle, Jr.. and Ed- 
ward D. Toland, who withdrew.—V. 69, p. 1245, 1247. 

Cincinnati Connecting Belt RR.—Bonds Offered.—Dick 
Brothers & Co. and others of Philadelphia are offering at 
1021¢ and interest $100,000 of this company’s $200,000 first 
mortgage gold 5s, due July 1, 1929. These bonds are 
guaranteed, principal and interest, by the Cincinnati Ports- 
mouth & Virginia RR., and are secured by first mortgage on 
a belt line at Cincinnati. The bonis are subject to call at 
105 and interest. 

Cincinnati & Hamilton Electric Street Ry.—Cincinnati 
& Miami Valley Traction Co.—Consolidation.—The consoli- 
dation of these roads, it is stated, has been arranged. It 
has in view the establishing of a through trolley line from 
Cincinnati to Dayton, a distance of 52 miles.— V. 69, p. 1011. 


Cincinnati New Orleans & Texas Pacific Ry.—Lease.— 
The present lease of the Cincinnati Southern Ry. expires in 
October, 1906, and the question of an extension of the lease 
is now receiving earnest attention in Cincinnati, which city 
is the owner of the road. At a recent meeting it was stated 
that the present lessee company desires an extension of the 
lease for 65 years, and that President Spencer made an in- 
formal proposition some time ago of an annual rental of $1,- 
000,000 and 10 per cent of the gross earnings in excess of 
$4,500,000 for the preperty. It is expected the lessee will be 
required to double track the road.— V. 69, p. 952, 743. 


Cincinnati Portsmouth & Virginia RR.—Guaranteed 
Bonds,—See Cincinnati Connecting Belt RR. above.—V. 69, 
p. 908, 852. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Dividends 
Resumed on Cummon Stock.—The directors on Monday re- 
sumed dividend payments on the common stock, declaring a 
dividend of 144 per cent for the six months ending Dec. 31. 
President Ingalls says that if the prosperity of the road con- 
tinues, the dividend for the next half-year may be at the 
rate of 4 percent perannum, ‘‘ Theearnings,” he says, “‘ for 
the last six months showed $1,120,000 net. Thedividend on 
the preferred stock for the half-year will absorb $250,000, 
and that on common $420,000, so that the surplus is $450,000,” 

Vanderbilt Control._—The Vanderbilt interest in this prop- 
erty, it is announced, has been increased so as to include an 
absolute majority of the capital stock. Melville E. Ingalls, 
it is announced, will retire from the Presidency of the Ches- 
apeake Ohio but will continue as President of the Cleve- 
land Cincinnati Chicago & St. Louis.—V. 69, p. 1061. 

Colorado & Southern Ry.—First Dividend.—The directors 
on Thursday declared a dividend of 2 per cent on the first 
preferred stock out of earnings for the calendar year 1899, 

Earnings.—For the year 1899, December approximate: 

Gross. * Net. Misc. Inc. + Interest. % Dividend. Surplus 
$4,033,728 $1,020,534 430.114 1,666 $170,000 $239,282 

*After deducting tuxes, $182,504. t From Feb. 1, 1899. ¢ Two per cent on 
first preferred,—V. 69, p. 1103, 

Colorado Springs & Cripple Creek Railroad.—Bonds 
Sold.—At the Mining Exchange in Colorado Springs 
on Dec, 27 subscriptions aggregating $67,000 were obtained 
for $60,000 first mortgage 5s (at 95, equal to $57,000), and 
$16,U00 preferred and $24,000 common stock, taken as worth 
$10,000. The company's capitalization is common stock 
$1,200,000; preferred stock $800,000 (par value of shares $100), 
and first mortgage bonds $2,000,000. Of the latter the 
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greater ate previously been sold. The road will ran as 
a steam line from Colorado powy 2 to Cripple Creek, 38 miles. 
The company was reported last November to have acquired 
the Colorado Springs Rapid Transit (Electric) Ry. and the 
Cripple Creek District (Electric) Ry. Irving Howbert is 
President. Construction has begun. See V. 69, p. 1147. 


Columbus & Cincinnati Midland RR.— New Securities.— 
See Baltimore & Ohio RR. above.—V. 89, p. 743. 

Connecticut Lighting & Power Co.—See Southington & 
Plantsville Tramway Co. below.—V. 69, p. 1193. 


Easton Consolidated Electric Co.— Listed in Philadelphia. 
—The company’s common stock and collateral gold 5s have 
been regularly listed on the Philadelphia Stock Exchange.— 
V. 68, p. 976. 


East & West RR. of Alabama.—Couneel for the estate of 
Eugene Kelly has applied to the Supreme Court of Alabama 
for a rehearing of the case, recently decided, by which it was 
held that the E. T. Browning interests, upon payment to the 
Kelly estate of the amounts advanced on receivers’ certifi- 
cates (issue $650,000), with interest thereon to date of sale 
(May 29, 1893), also taxes, etc., should be entitled to 966 
1085 of the property and the Kelly estate to 119-1085, these 
being the proportion of bonds held by each, respectively.— 
V. 66, p. 384. 


Fitchburg RR.—L¢ease.—President Tuttle of the Boston 
& Maine RR. has suggested to President Codman that a 
mutually advantageous arrangement between the two roads 
can be effected if the Fitchburg stockholders are willing to 
accept a guaranty of 5 per cent upon their preferred stock. 
This, of course, would mean also a guaranty of 1 per cent 
on the common stock, $5,000,000 of which is owned by the 
Commonwealth of Massachusetts. The lease, which would 
be for 99 years, will be considered by the directors of the 
Fitchburg next Tuesday; the executive committee, it is 
stated, approve the terms offered. 

Opposition to Boston & Albany Lease.—The directors ap- 

inted by the State of Massachusetts to represent its hold- 
ings of common stock, in their annual report filed this week, 
assail the co lease of the Boston & Albany RR. to the 
New York Central on the ground that it will divert traffic 
from the Fitchburg to the Boston & Albany.—V. 70, p. 39. 

Georgia & Alabama Ry.—JInjunction.—See Seaboard & 
Roanoke RR. above.—V. 69, p. 907. 

Green Bay & Western RR.—Dividends.—The directors 
have declared dividends of 214 per cent, both on Class ‘‘A” 
debentures and on the capital stock, out of the net earnings 
for the year 1899, payable at the office, No. 40 Wall St., on 
Feb, 1, 1900. Transfer books close Jan. 20. After payment 
of 244 per cent on the common stock, the $7,000,000 debenture 
**B” bonds come in for dividends. Last year the annual 
payment on the common stock was only 14¢ p. c.— V. 68, p. 85. 

Hocking Valley Ry.—Burke Suit Dismissed by Agreement.— 
As part, it is understood, of the transaction by which control 
has been acquired of the Toledo & Ohio Central Ry., the 
long standing suit of the Central Trust Co. against Judge 
Stevenson Burke and his associates in the old Columbus 
Hocking Valley & Toledo RR. Co., involving $8,009,000 bonds, 
has been dismissed by agreement. The suit was referred to 
in V. 64, p. 516.—V. 69, p, 1845. 

Inland Traction Co.—Mortgage.—A mortgage for $200,000 
to the Lehigh Valley Trust & Safe Deposit Co., as trustee, 
has been filed at Doylestown, Pa. 

Lake Erie & Western RR.— Vanderbilt Control.—After a 
meeting on Wednesday at which three-fourths the stock, or 
about $18,000,000, was represented, it was announced that the 
control had passed te the Vanderbilts, H. McK. Twombly, J. 
Pierpont Morgan and W. H. Newman, the following di- 
rectors having been elected with a view to the operation of 
the property as part of the Lake Shore system: 

W. K. and F. W. Vanderbilt, H. McK. Twombly, J. Pierpont Mor- 

George F. Baker, Henry W. Cannon, F. W. Whitridge and John 

. Doane. President Newman of Lake Shore was elected President. 
L. M. Schwan, Vice-President, Secretary and Treasurer, resigned, and 
was succeeded by C. F. Cox. 

The financial office has been removed to Grand Central 
Station. 

Payment of Floating Debt.—The large floating debt in ex- 
istence when dividends were suspended a year ago has all 
been paid cff, about $800,000 has been expended for improve- 
mente, and there is now $350,000 in the treasury, The 
compan y’s interest in the Cleveland Akron & Columbus RR. 
and the right of way, etc., acquired for the abandoned Cleve- 
land & New Castle project (on account of which the floating 
debt was chiefly incurred) were sold to the Pennsylvania 
system, and these transactions with the entire surplus earn- 
ings of the property (no dividends having been paid since 
1898) have produced this marked change in the company’s 
financial condition. The road earned in 1899 more thana 
million dollars in excess of fixed charges.—V. 69, p. 1012. 

Leavenworth & Topeka RR.—Reincourporation, — This 
company, with $250,000 of authorized capital, was incorpor- 
ated on Dec. 19 as successor of the Leavenworth Topeka & 
Southwestern Ry., sold under foreclosure Oct. 12, 1899, and 
= by Edward Wilder, ‘I'reasurer of the Atchison 

opeka & Santa Fe Ry. Co.—V. 69, p. 852, 385. 

Leavenworth Topeka & Southwestern RR.—Successor 
<<. ioe Leavenworth & Topeka RR, below.—V, 69, 
DP. 9 . 





Louisville & Nashville RR.—Dividend.—The directors on 
Tuesday declared a semi-annual dividend of 2 per cent, con- 
trasting with the 14¢ per cent declared last January, after 
the lapse of five years during which no dividends were paid. 
Last August also 2 per cent was distributed. 

Earnings.—For the half-year ended Dec. 31, partly esti- 
mated: 

6 mos. Gross. Net. Other Inc. Charges, etc. Balance. 
1899....$14,076,422 $4,888,111 $264,622 3,105,524 $2,046,909 
1898.... 11,885,798 4,170,067 281,042 2,999,547 1,451,562 

Deducting dividend of 2 per cent, $1,056,000, in 1899 
against 1 per cent, $792,000, leaves surplus for the half 
year of $990,909, against $659,562 in 1898, 

The company, it is stated, has about completed the expend- 
itures begun some time ago for improvements; the property 
is described as in first-class condition.—V. 70, p. 39, 

Massachusetts Electric Companies.—The Massachusetts 
RR. Commiesion has authorized the Wakefield & Stoneham 
to issue $160,000 stock to absorb the Reading & Lowell, $75,- 
0:0 for the Salem & Wakefield, $60,000 for the Stoneham & 
Reading and $90,000 for the Mystic Valley.—V. 69, p. 1801. 

Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed $280,000 additional first mortgage 
extension 5 per cent gold bonds of 1944, making the total 
amount listed to date $1,498,000; also $2,500,000 additional 
common stock, making the total listed to date $54,950,000. 
The absorption by consolidation of the Kansas City & Pacific 
RR. has been consummated, and the new stock is issued in 
exchange, dollar for dollar, for the stock of the K. C. & P., 67 
per cent ‘of said stock being owned by the Southwestern 
Coal & Improvement Co., whose entire share capital is owned 
by the M. K. & T. The additional bonds were issued to pur- 
chase the Kansas City Eldorado & Southern Railway, El- 
dorado Springs to Walker, Mo., 14 miles, which was acquired 
Oct. 24, 1899, and is free from all liens and encumbrances.— 
V. 70, p. 39. 

Newark Somerset & Straitsville RR.—New Securities.— 
See Baltimore & Ohio RR. above.—V. 67, p. 1106. 

New York Central & Hudson River RR.— Acquisition.— 
As stated elsewhere in this column, a controlling interest in 
the Lake Erie & Western RR. has been acquired on behalf 
of the Lake Shore & Michigan Southern RR.; the Vander- 
bilts have increased their holdings in the Cleve. Cin. Chicago 
& St. Louis Ry. to an absolute majority; and an under- 
standing is reported between the Vanderbilt and the Penn- 
syivania interests by which the latter become large holders 
of stock in the Chesapeake & Ohio Ry.—V. 69, p. 1346, 

New York New Haven & Hartford RR.—Furchase,—See 
People’s Tramway Co. below.—V. 69, p. 1248, 1062. 

Norfolk & Southern RR.—Meeting Jan. 22.—The meeting 
to consider the proposed purchase of the Norfolk Virginia 
Beach & So. RR. was adjourned until Jan. 22.—V. 69, p.1194, 

Norfolk (Mass.) Suburban Street Ry.—Called Bonds.— 
Bonds Nos, 10, 21, 24 and 121 of $500 each are called, and will 
be paid Feb. 1 at the International Trust Co., Boston.—V. 
68, p. 978. 

Northwestern Elevated RR. of Chicago.—£atension of 
Time. — The City Council on Monday granted the company 
an extension of time to May 31 in which to complete the 
structure, aside from the stations.—V. 70, p. 39. 

Norwich & Worcester RR.—Bonds Sold.—The $245,000 4 
per cent bonds due in March, 1927, were awarded to Parkin- 
son & Burr at 110°78.— V. 69, p. 1194. 

Oregon & California RR.—Decision as to Lands.—The 
company’s title to aconsiderable amount of land (unofficiall 
stated as upwards of 420,000 acres] in Oregon was confirm 
by the Supreme Court Jan. 8. Suit was brought by the At- 
torney-General to forfeit the land on the ground that it was 
covered by a previous grant in 1864 to the Northern Pacific. 
—V. 63, p. 754. 

Pennsylvania RR.—Ches. & Ohio.—It is generally be- 
lieved that parties identified with the Pennsylvania system 
have become jointly interested with the Vanderbilts in the 
Chesapeake & Ohio Ry. This circumstance, and the recently 
reported acquisition by the same parties of a considerable in- 
terest in the Baltimore & Okbio RR, will, it is thought, tend 
to remove much of the difficulty in maintenance of trunk 
line rates.—V. 69, p. 1147. 

People’s Tramway Co. of Killingly, Conn.—Bonds,—The 
directors recently authorized an issue of $600,000 thirty-year 
5 per cent first mortgage bonds. 

Control.—A special despatch to the ‘‘New York Evening 
Post” from New Haven, says ‘‘the purchase of the system 
by [or in the interests of (?)] the New York New Haven & 
Hartford RR. is absolutely confirmed,” 


Pere Marquette RR.—ZListed in Boston.—The company’s 
$16,000,000 common and $12,000,000 preferred stock, par 
value $100, have been listed on the Boston Stock Exchange. 
The officers and directors are: 

Chas. M. Heald, President; Mark T. Cox, Vice-President; John M. 
Graham, Vice-President; W. W. Crapo, Chairman; 8. T. Crapo, Gen- 
eral Mavager; Charles Merriam, Secretary and Treasurer. Directors, 

. W. Crapo, 8. T. Crapo, O. W. Mink, J. M. Graham, N. Thayer, 
Charles Merriam, H. H. Hunnewell, O. M. Heald, N. Thayer, MT. 
Cox, T. F. Ryan ana F. H. Prince, 

Principal office at Detroit, Mich,; Boston office at 50 State 
St. Transfer offices at 50 State St., Boston, and 40 Wall 
St., New York, International Trust Co., Boston, and State 
Trust Co,, New York, are the registrars.—V. 70, p. 89. 
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“poet Junction RR.—New Securities.—See Balt. & 
Ohio page 74.—V. 69, p. 1192. 

St. Louis Chicago & St. Paul Ry.—Sold.—See Chicago 
Peoria & St. Louis RR. above.—V. 69, p. 1346. 

San Diego Cuyamaca & Eastern RR.—Denial.—An officer 
writes that Mr. rome has not obtained any interest in 
this property, and that there is no intention of consolidating 
it with other roads, as reported.—‘‘Railroad Gazette.” 


Sandusky Mansfield & Newark RR.—New Securities.— 
See Baltimore & Ohio RR. above.—V. 69, p. 851. 

Savannah Florida & Western Ry.—Listed._The New 
York Stock Exchange has listed the $1,350,000 St. John’s 
River Division 4 per cent first mortgage gold coupon bonds 
of 1934, They are subject to call on or before Jan, 1, 1905. 
(See V, 69, p. 182.)—V. 69, p. 1059. 


Seaboard & Roanoke RR.—Temporary Injunction.—At 
Macon, Ga., on Monday, Judge Emory Speer, of the United 
States Circuit Court, granted a temporary injunction re- 
straining the Georgia & Alabama Ry. from consolidating 
with the Florida Central & Peninsular RR. or any other cor- 
poration. The proposed consolidation, it is claimed, is con- 
trary to the interests of the stockholders and violates the 
provision of the Constitution of Georgia touching parallel 
roads. The question of making the injunction permanent 
will come up on Jan. 24, At Richmond Judge Waddell re- 
served opinion on the injunction case brought before him. 

Consolidation Authorized.—The bill providing for the con- 
solidation of the greater Seaboard Air Line System has 
passed both branches of the Virginia Legislature and has 
just been signed by the Governor. This completes the legisla- 
tion necessary to carry through the plans of consolidation, 
as all the legislation necessary in the other five Southern 
States had been previously enacted.—V. 69, p. 1347. 


Southington & Plantsville Tramway Co.—Sale.—The 
stockholders will vote to-day on a pyeenion to sell the 
property to the Connecticut Lighting & Power Co. 


Third Avenue RR. of New York.—L£xtension.—The new 
electric line between 125th St. and 162d St. has been com- 
pleted. It is expected that in a few weeks the road will be 
completed to 187th St.—V. 69, p. 1302. 


Toledo Fremont & Norwalk Street Railway.— Mortgage. 
—The company has made a mortgage to the Union Trust Co. 
of Detroit as trustee to secure $1,500,000 bonds. The road 
is projected from Toledo to Norwalk—about 60 miles, and 
about 10 miles of track has been laid. Officers: S. F. Angus, 
of Detroit, President; W. A. Comstock, of Fremont, Secre- 
tary, and A. W. Comstock, Treasurer. 


Trunk Line Rates—Inter-State Commerce Commission. 
—Conference.—Executive officials representing a large num- 
ber of railroad companies chiefly in the West and South- 
west attended this week a conference held under the aus- 
pices of the Inter-State Commerce Commission and took 
rene tothe continued maintenance of rates.—V. 69, 
Pp. . 

Union Railway of New York.— Franchises Valid —At 
Albany on Jan. 9 the Court of Appeals upheld the act of 
1892 under which the Harlem Bridge Co. and other corpora- 
tions were consolidated under the title Union Railway Co. 
The decision in effect confirms the legality of a number of 
important franchises.—V. 69, p. 441. 


United Power & Transportation Co.— First Dividend.—A 
dividend of 50 cents per $25 share ($10 paid) will be paid 
Jan. 20 on the $3,125,000 capital stock. This is at the rate of 
5 per cent on the amount paid in.—V. 69, p. 797. 


United Traction Co. of Albany, Etce.—Consolidation Ef- 
fected.—A certificate of the consolidation of the Albany, 
Troy and Watervliet companies was filed at Albany on Dec. 
30, The authorized capital stock is $4,000,000; officers and 
directors as already published, except that John W. Mc- 
Namara is both Treasurer and a director. 

The temporary certificates of stock of the new company are 
now being delivered in exchange for the shares of the con- 
stituent companies at the National Commercial Bank in 
Albany and at the Manufacturers’ National Bank in Troy. 
The exact amount to which an Albany Railway stockholder 
is entitled is now stated as 152°045 shares, 

Power.— Of the 1,000 additional horse pre which is to be 
obtained from the Hudson River at Mechanicsville (by trans- 
mission to Watervliet 12 miles) 350 horse power was success- 
fully turned on at the Watervliet transformer house on Jan. 
5.—V. 69, p. 1147. 

Western Maryland RR.—Expert Little’s preliminary report 
covers the income account of the Western Maryland RR. 
and the Baltimore & Harrisburg Ry. [in which the Western 
Maryland owns 13,181 shares of common stock and two 
shares of the preferred stock], for the two fiscal years ended 
Sept. 30, 1498, and Sept. 80, 1899, as follows: 

Year Gross Net (a) B.& H. Ry. Fived Balance 





1898-99. corners. cncreines. 5% divid’s. charges. surplus. 
Western Md. RR......... $1,243,173 $425,770 b$32,057 c$414,045 $14,682 
Balt. & Harrisburg RR.. 202,761 106,548 36,000 35,100 35.448 

Total....cc.e» occccoes $1,535,034 $532,318 $3,043 $449,145 ¢$80,180 


Total 1897-08, .......00.++ $1,898,395 $408,266 $3,043 $444,019 def.$39,728 


a Over taxes and operating expenses. Credit item. ¢ The West. 
Md. charges include: interest on bonds, $226,456; leased line rentals, 
114,171; Hillen terminal interest, $27,037; interest and discounts, 
30,816; ground rents, $1,546; Potomac Valley RR. sinking fund, 
$7,700; Blue Ridge Hotel interest guaranty, $6,317.—V. 69, p. 1347, 











Western New York & Pennsylvania —— State- 
ment.—At the annual meeting President De Coursey said: 

The tonnage for the fiscal year ended June 30, 1898, was the — 
in the history of the company and yet forthe six months June 30 to 
December 31, 1899 (the result being partly estimated), the tonnage 
increased 620,464 tons, or nearly 27 per cent, as compared with the 
same period in 1898. This increase is fairly distributed through 
nearly all kinds of traffic, showing that the improvement in business 
is general. Gross freight earnings (partly estimated) for the half year 
increased over 27 per cent, and gross passenger earnings over 9 per 
cent, aggregating $368,000; net earnings increased, say, 26 per cent, 
or over $140,000. 

There has been an increase in rates on certain articles, and it is ex- 
pected that soft-coal rates will be advanced on Aprill. If business 
continues as it is, we should be able to restore on July 1, 1900, the 
balance of the cut in wages made in 1894. 

The company, it is stated, is relativelytin a stronger posi- 
tion than at any time in the past.—V. 69, p. 1013. 


Wheeling (West Va.) Ry.—Acquisition.—President T. H. 
Conderman and other stockholders have purchased control 
of the Moundsville Benwood & Wheeling Ry. See STREET 
RaILwayY SUPPLEMENT.—V, 67, p. 802. 


Worcester Consolidated Street Ry.—New Securities.— 
The Massachusetts Railroad Commission has authorized the 
issue of $840,000 of 5 per cent debentures and $150,000 cap- 
ital stock.—See V. 69, p. 1194. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—New Plant.—The company has 
let contracts for the construction of a large beet sugar plant 
at Rocky Ford, in the Arkansas Valley, Otero Co., Col. The 
plant will cost about $1,000,000 and will have a capacity of 
1,000 tons of sugar per diem. Its operation will require 
about 120,060 tons of beets yearly, which, at the rate of 15 
tons per acre, would call for acrop of 8,000 acres, the gross 
profit to the farmer being about $70 per acre.—V. 70, p. 40. 

American Bell Telephone —Output of Telephones.—The 
following statement is published showing the increase in the 
number of telephones in use by the company’s licensees : 

Month end. Dec. 20— -—- Year end. Dec. 20— 








1899, 1898, 1899. 1898. 
Gross output....... 53,194 41.037 661,909 354,559 
Returned........... 23,391 13,266 206,654 148,834 
Net output...... 29,803 27,771 455,255 205,725 


Total telephones in use Dec. 20, 1899, 1,580,505, against 
1,054,846 in August, 1893; increase, 525,659,—V. 70, p. 40. 


American Bicycle Co.—Engraved Certificates Ready. The 
engraved stock certificates are ready for delivery in exchange 
for the interim receipts at the United States Mortgage & Trast 
Co., 59 Cedar St.—V. 69, p. 1195. 


American Electric Vehicle Co.—Re-incorporation.—The 
American Electric Vehicle Co. has arranged to move its 
headquarters from Chicago to New York and its factory to 
Jersey City. The Illinois company is succeeded by a new 
corporation chartered on Dee. 30 under the laws of New Jer- 
sey with $5,000,000 authorized capital stock, of which §$1,- 
000,000 preferred. Officers: J. Herbert Ballantine, brewer, 
Newark, N. J., President ; C. E. Corrigan, former President 
of the American Electric Vehicle Co. of [llinois, Vice-Presi- 
dent and General Manager, and J. C, Lester, recently Auditor 
of the North Hudson County Ry. Co. of ‘Hoboken, Léctotary 
and Treasurer. 


American Hide & Leather Co.—Bonds Offered.—J. & W. 
Seligman & Co. offer at 101 and interest a block of this 
company’s 6 per cent first mortgage 20-year sinking fund 
gold bonds due Sept. ist, 1919. The total authorized issue is 
$10,000,000, of which $1,555,000 are reserved by the company, 
$2,445,000 have been taken by the vendors and $3,200,000 
have been sold or withdrawn for investment, the balance of 
$2,800,000 now being offered to the public. The mortgage 
ore for a sinking fund snfficient to purchase $150,000 

onds at 115 per cent each year; if not so obtainable, the 
amount is to be invested in securities approved by the 
trustees of the mortgage, which fund, with its accumula- 
tions is estimated to amount in 20 years to at Jeast $4,500,000. 
The entire issue of bonds is subject to call at 115 and interest. 
The total outstanding capital stock is $24,500,000, of which 
$13,000,000 is 7 per cent cumulative preferred stock. 

The company, it is said, owns over 75 per cent of the 
upper leather business of the United States. Its business is 
that of manufacturing upper leather and not sole leather, 
and accordingly the company is not a competitor of the 
United States Leather Co. All of the plants acquired are 
working at their full ‘capacity and the entire output, it is 
stated, is sold for at least sixty days in advance at satisfac- 
tory prices. The report of the Audit Co. of New York 
shows the average total annual net earnings of the con- 
stituent properties as $1,585,748, being more than three 
times the amount required to pay interest on the $8,445,000 
bonds outstanding. Subscriptions will be received on Jan. 
17 from 10 4. M. to3 P.M. See advertisement.—V. 69, p. 697. 


American Steel Hoop Co.—President Guthrie says: 


The net earnings for the eight months to December 31 were about 
$3,000,000. Orders are on the books for 147.000 tons of finished 
material and 120,000 tons of pis ice for delivery up to July 1, assur- 
ing net returns of another $3,000,000 for that period, outsideof addi- 
tional business, for which new orders are daily being booked. Besides 
having 70,000 tons of raw material on hand, the company has con- 
tracts for all needed supplies up to May 1, at old prices. The com y 
owns a large partof ‘ts ore and coke supplies, and manufactures 
about 300,000 tons of pig iron annual! ad 





of B an 
grades. It also manufactures in finished material heepe. 
cotton ties, bars of iron and steel, bolt and nut iron, angles, 
and channels and a multitude of other products. 
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Seven per cent per annum on the $14,000,000 of preferred 
stock calls for $980,000. The third quarterly dividend on 
this stock was declared on Tuesday. 

Offices.—The company, we are informed, does not contem- 
plate moving its executive offices from Pittsburg to this city, 
as has been reported. President Guthrie has an office at 71 
Broadway, this city, and also one in Chicago.—V. 69, p. 1347. 

American Sugar Refining Co.— Annual Meeting—Divid-nd 
Policy.—At the annual meeting on Wednesday President 
Havemeyer said in substance: 

In September, 1898, your board of directors determined upon a 
ehange of policy, which led to a reduction in the price of our product 
and necessarily to a diminution of our profite. In January, 1899, you 
unanimous!y approved the change of policy (see V. 68, p 83). C) 

ces Which then existed have continued and sti 
our board has ever since maintained, and unless instructed by you 

the contrary will probably continue to pursue, this po! ° 
@ay what your directors will do in the matter of dividends in the 
fature. Such declaration will be made under the situations which 
will then exist. I am very sure, however, that they will take into 
eareful consideration the fact of the reduction of —_— resulting 
from the policy pursued. I do not believe you would desire them to 

dividend which would weaken the financial strength of 
the company. 8 ng for myself, I say with as much force of state- 
ment as possible that I would oppose any such dividends. 

A resolution similar to that passed a year ago was then 
adopted, providing that the accumulated profits, less the 
dividends already declared, be reserved as working capital, 
less such amount as the directors shall see fit from time to 
time to declare as dividends. 

Funds,—From the sales of real estate there is in the 
hands of the trusteeof the $16,(:00,000 bonds, which were made 
in 1891 but never sold, about $350,000, drawing 2 per cent inter- 
est. A resolution was adopted at the annual meeting having for 
its object ‘‘the giving of authority to the directors to procure 
the mortgage to be satisfied, or changed, or to make any 
other arrangement for having the money in question turned 
over to the company, or put to some use where at least 4 per 
cent can be obtained.” ident Havemeyer said: ‘‘ There 
is no intention to issue bonds, for there is no need of their 
issue, for we have abundant capital to run the business of 
the company.” : 

Sugar Prices.—There was another advance this week in 
sugar prices, both by the trust and the independent refineries; 
see ‘‘Commercial Epitome,” page 87.—V. 70, p. 40. 

American Tin Plate Co.—New ,Offices.—The company will 
move its executive offices from Chicago to the Battery Park 

Building, 21-24 State St., this city, about March 1.—V. 69, p. 


1847. 
Barney & Smith Car Co.—New Officers.—President Barney 
wing resigned, Vice-President J. D. Platt has been elected 

President and General Manager Kittredge Vice-President. 

F. E. Smith continues Secretary and Treasurer. 

Preferred Dividends Not to be Funded.—At the recent an- 
nual meeting the plan of fanding the overdue dividends on 
the preferred stock by an issue of scrip, so as to permit the 
resumption of dividends on the common stock, failed of 
adoption. An opinion of the company’s counsel was pre- 
sented to the effect that such action would not be legal, and 
that the accumulated preferred dividends must be paid be- 
fore any of the earnings can be applied to the common 
stock.—V. 69, p. 1064. 

Cambria Steel Co.—Dividend— Instalment.—The com- 
pany has declared a quarterly dividend of 50 cents per share, 

yable Feb 15, to stock of record Jan. 31; alsoan extra 
ividexd of $159 per share, _— only to enable stock- 
holders to meet the assessment for a like amount called for 
ment Feb.1. After the last-named date, therefore, the 
share will be $4 50 paid.—V. 69, p. 1195. 

Carnegie Steel Co.—Change in Frick Coke Co,—H. C. 
Frick has retired from his position as Chairman of the Frick 
Coke Co., but continues on the board, whose membership 
was increased from five to seven. Jobn Walker and G. B. 

Bosworth, friends of Mr. Frick, it is stated, also withdraw. 
The office of Chairman has been abolished.—V. 69, p. 1250. 

Citizens’ Eleetric Light & Power Co. of St. Louis.—Jn. 
crease of Stock.—This company, organized three years ago 
and controlled by the same tesiste-4s the tales bh Tele- 
phone Co., bas decided to increase ite capital stock from 
$1,000,000 to $3,000,000 and to proceed with the establish- 
ment of an electric plant.—V. 67, p. 1002. 


. .— Ea: — the half- d : 
Clafin(H. B.) Co P=, rnings For' year an year 


2. on Balances, ’ 
Dec, 31— EB | om Pref. Common. 8 us. Surplus. 
 osocn seronis «6 Guetss © (a) “Gisdios © Gaakemo © paudvee 
a 285.297 142,125 (8) 114,878 28,200 132,903 
ar 
1699...... .......1,247,861 284,250 (74) 287,182 676.419 809,222 
1808.. "26,6656 284.260 oe 229/746 12.549 182,903 


ofite for earlier calendar years beforededucting any div- 
idends: In 1897, $510.942; in 1806, $261,518; in 1895, $613,- 
970; in 1894, $468,312. Common stock dividend was restored 
to 2 per cent quarterly in July, 1899.—V. 69, p. 127. 

Colorado Fuel & Iron Ce.—Listed.—_The New York Stock 
Exchange has listed $2,000,000 additional common stock, 
making the total amount listed to date $15,000,000. (See V. 
69, p. 652).—V. 70, p. 40. 


Consolidated Railway Electric Light & Equipment Co.— 
articles of incorporation | 5+ g19 50 per share, payable $2 upon application and $8 50 


at Trenton, N.J.,on Jan. 8, with a capital of $16,000,000. 
qpeerepeners: William W. White and Frank C, Rowley, 

ork, and Walter C. Butler, West Orange. The object 
of the company, it is said, is to combine the various concerns 


Incorporation,—This company filed 


Distilling Co. of America.—Mortgage.—The Kentucky 
Distilleries & Warehouse Co., one of the constituent com- 
panies, has filed a mortgage to the Central Trust Co, as 
trustee, to secure $5,000,000 of 5 per cent sinking fund gold 
bonds, dated Jan. 1, 1900, due in twenty years, but subject 
to call after five years at 105. President Rice says the bonds 
will ‘furnish an adequate resource for the full development 
of the Kentucky Distilleries & Warehouse Co., and when 
this is accomplished that company alone should be able to 
pay the entire preferred dividends of the Distilling Co. of 
America.”—V. 70, p. 40. 
Electric Axle Light & Power Co.—Instalment.—The sec- 
ond instalment of $5 on the company’s shares (face value 
$100) is payable Feb. 15. There is talk of reducing the 
authorized issue from $25,000,000 [$14,000,000 in the treas- 
ury (?)] to $2,500,000, this last to be issued full paid. The 
matter may be acted upon by the stockholders in March. 
The par value of shares would then be $10.—V. 69, p. 697. 
Erie Telegraph & Telephone Co.—Stock Rights.—Stock- 
holders of record Jan. 18 may subscribs till 4 P.M. Jan. 29 
for 20,000 shares of new stock at par, in the ratio of two-fifths 
of a share for each share of = holdings, subscriptions 
to be for full shares only and payment to be made Feb. 14. 
—V. 69, p. 1848. 
Federal Steel Co.— Dividend on Common Stock.—The divi- 
dend of 114 p. c. on the common stock, declared and deferred 
last July, 1s being distributed by check payable Jan. 20. The 
directors will meet on Feb. 13 to take action on a further 
dividend to be paid out of the earnings of 1899, This divi- 
dend, it is generally believed, will be 244 = cent, making, 
with the dividend of 114 per cent just declared, 334 per cent 
for 1899.—V. 69, p. 1250. 
Hyde Park (Mass.) Electric Light Co.—Called Bonds.— 
Bonds Nos, 34, 42, 47 and 122, of $500 each, are “ee Feb. 
1, 1900, at the International Trust Co , Boston.—V. 67, p. 125. 
International Packing Co.— Sioux City Plant. — The 
company’s Sioux City plant was put in operation on Dec. 26 
with a capeeity of 1,500 hogs per day, and by Feb. 1 it is ex- 
ted will be running at its maximum capacity of 3,000 
ogs, 500 cattle and 500 sheep per day. A special dispatch to 
the Chicago ‘‘ Inter-Ocean ” states as follows the inducements 
leading the company to undertake the operation of this plant: 
The Sioux City Stock Yards Co. made |it la present of the old Silber- 
horn packing-house, valued at $200,000, gave it 200.000 worth of 


stock in the — and donated $100,000 in cash. Local business men 

raised an additional $50,000 and guaranteed the corporation practical 

immunity from taxation for the period of ten years. 

The work of reconstruction and re-equipment, it is said, 

has already cost about $250,000,—V. 69, p. 1147, 957. 
International Smokeless Powder & Dynamite Co.— 

Insted.—The common and preferred shares have been listed 


on the Philadelphia Stock Exchange.—V. 68, p. 772. 


Iowa (Bell) Telephone Co.—Acquisiton.—A controlling 
interest has been acquired in the Home Telephone Co. of 
Sioux City, with its local exchange and toll lines of 143 miles 
to Parker, S. D., and 128 miles to Remsen, Ia.—V. 64, p. 799. 


Kalamazoo Gas Co.—New Company—Mortgage—This 
company, with $300,000 capital stock, has been organized as 
successor of the Kalamazoo Gas Light Co. Officers: H. D. 
Walbridge, of Detroit, President; J. J. Knight, Vice-Presi- 
dent and General Manager; Edward Woodbury, Secretary 
and Treasurer. The new company has filed a mortgage to 
the Michigan Trust Co. of Grand Rapids, as trustee, to 
secure $450,000 bonds, of which $150,000, it is stated, is to be 
used for extensions and improvements. 
Kentucky Distilleries & Warehouse Co.—Mortgage.— 
See Distilling Co. of America above.—V. 68, p. 1224. 
Keystone Watch Case Co.—Listed in Philadelphia.—The 
Philadelphia Stock Exchange has listed the $1,080,000 com- 
mon and $2,160,000 5¢ non-cum. pref. stock.—V. 69, p. 442. 
Lackawanna Iron & Steel Co.—Increase of Stock.—The 
stockholders on Dec. 29 authorized the proposed increase of 
the capital stock from $3,750,000 to $25,000,000. The new 
issue is for the pur of paying for the steel rail and 
billet plant which to be established at Stony Point, 
a spot well located for docks, etc., on the river front just 
west of Buffalo. Over $1,000,000 has been paid for the land 
purchased from the city of Buffalo and others. The plant, it 
is said, will have a capacity of 1,000,000 tons of steel a year. 
The original plan was to organize a new corporation to 
own the works, but it was afterwards decided to use the 
charter of the Lackawanna Company. Bnuffalo capital to the 
amount of $2,500,000 for the undertaking was underwritten 
by John J. a who himself subscribed for $250,000, 
other leading subscribers being William Hamlin, $250,000, 
and William A. Rogers (of Rogers, Brown & Co.), $150,000. 


Lit Brothers of Philadelphia,—Stock Offered.—This firm, 
the owners of the department store at Eighth and Mar- 
ket Streets, Philadelphia, has been incorporated under the 
laws of New Jersey, with $2,500,000 capital, par value $10 
per share, Wolf Brothers & Co. offered until Thursday full 
paid and non-assessable, one-half thejcapital, 125,000 shares, 


upon allotment of the stock. Samuel ana Jacob D. Lit, who 
have conducted the business, are to remain as directors and 
managers for a minimum period of five years. Gross sales 
n 1809 reported as over $5,000,000; net, say, $350,000. 








now engaged in the furnishing of electric and gas lighting 
apparatus for steam and electric cars.: 





(i Vor other Investmen) News see Pages 86 and 87. 
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Reports and Documents. 


SOUTHERN PACIFIC COMPANY. 
PROPRIETARY COMPANIES ANDILEASED LINES. 

















FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1899. 


To the Stockholders: NEw YorK, December 20, 1899. 
The President and Directors submit herewith their report of earnings and expenses, together with statements of the 
assets and liabilities, of the Southern Pacific Company and Proprietary Companies for the year ending June 30, 1899. 
PROPERTIES AND MILEAGE, 
The transportation lines constituting the Southern Pacific System June 30, 1899, were as follows: 



















































| | River and 
tet | Main Second | ¢.4; } 
Divisions. | | Sidings. | Ferries. Ocean 
Trak. Track, | ~~ | | Lines. 
I.—Mileage of lines belonging to Companies the capital stock of which was principally } | 
owned by the Southern Pacific Company : 
(a)—Operated by the Southern Pacific Company under leases to it: | 
Tongan’ Louisiana & Texas Raliiroad & Steamship Line.. a : 318200, = 26°57| 142°84 1°00 3,175 
Louiriana Western RR........ ....--cccececcescccces coccce oe 147°370) ooo! SS OG consns cocese 
Southern Pacitic RR. vf New Mexico _ 167°450 it, a ee - 
Southern Pacitic RR. of Arizona..... - mes we 392°900! SUG» «aeaaeel.. | “<aaute = 
*Southern Pacific BR. Of Californian... ...220 soces scocccccccccce ccevccccoccccce 2,571°987 585°43 3°00 cowees 
Ny ND OE FR ETS 6 on cscccccccswascsnccocvocasecabad@abeuedsee sud 101-000 41°68 SOG: «ieee > 
O)—-C pees by Companies owning the lines : } 
‘exas & New Orleans RR .............----000 Malet hwvctin Heapinghbastiinanepevare 216°260 gs oes beeEres <8 
Galveston Harrisburg & San Antonio Ry..............-.---.eeceeeceeeeecees cues 918°160 153°46}_ —........ «tides 
DOO BOR OD Oe MONON FAG oss sais i oc ii ci csccecctsccccccccccccccccccescocces 91°000 socseet TO: 8 extawih. ) acambd 
Marys: ilie Steamboat Line..................2-.22.--00-- ae RE: Se eee ME ee! ee 190 
IL.—Mileage of Lines belonging to Companies the cupital stock of which was principoll | 
owned by the Morgan’s Louisiana ¢ Texas Railroad ¢ Steamship Oo, but whic 
were operated by Vompanies owning the lines: 
es Si easels os dade end bb bbe pentaccersnsahhainsdehwes <ne 16°130/ __.........| ae eee 
sD SS ad Oa eR Ee ace TR Rae ee etn Pibeede IE Negagecreed 15 
Gulf Western Texas & Pacific RY........-.....20-. eee cceceecensececccccccesceene 111-200]... | 19GGr"* i322. 1°° Seg a 
Total mileage of Proprietary Lines.................-.20.-------- 5,051°657 85°44) 1,132°09) 700 3,440 
| 
IlL.—Mileage of lines belonging to Companies whose capital stock was owned by others | | 
than the Southern racific Oompany, but which were operated by the Southern | 
Pacific Company under leases : 
Central Pacific RR ....... 1,359°110) 
Oregon & California RR ... 655°760 
New Mexico & Arizona RR : 88-100 
Sonora Railway............-csc0.- a . 262°597 
PEO OE SONNUNE SMIIID so aoe. casas ccasneccennsccenes socuscnvennenscses 2,365°567 
Total mileage June 30, 1899 (after deducting Houston & Texas Centra! | 
RR. and Texas lines subsidiary thereto) .......... rs ME i 96°49, 1,588°39 10°69 3,565 
Total mileage June 4v, 1898 (including Houston & Texas Central RR. | 
and Texas lines subsidiary thereto, 612°82 miles)........................ 7,614°592 89°01, 1,649°06 16°69} 3-565. 
DN cnivwasdupduscohautaennsdty obabas Naacbaadeendesas sauccesaunhesnws gence a 7°45) pike inh rescind e - 
Decreaee ...........00+--2-ee Rin encanto csanseseaneversusacsesssacecetsocasns= 197-368]... le ee | ewe ees 














*Includes Southern Pacific RR. Co (of California) line from Mojave, Cal., to The Needles, 242-507 miles, which is leased to the Atchison 
Topeka & Santa Fe Railway Co. until September 1, 1979, for an annual rental of $218,133 00, U. 8. gold coin. 

The details of the mileage of railroads owned or leased, and of ferries and water routes, are shown on Table No..t 
in the Controller's report. 

The mileage has been increased during the year as follows: 

Morgan’s Lowsiana & Jex 8s Railroau and Steamship Company.—Extensions or branches into the sugar districts of 
Louisiana have been built from St. Martinsville to Arnaudville, 28:21 miles; and from Thibodeaux along La Fourche 
Bayou toward Napoleonville, 13°87 miles, a total of 86°58 miles. 

Southern Pacific Rail-oad Compan: (ef California ).—The line from Goshen to Visalia (7°409 miles), operated under 
lease in 1898, was purchased during the year, and extended from Visalia to Exeter, a distance of 9°382 miles. The com- 
ae purchased the line of railroad from San Buenaventura to Nordhoff, 15°13 miles, and extended the Coast 

ivision from Surf to Canada Honda, 4°60 miles. Total additions during the year to the main track mileage owned by 
this company, 36°519, ; 

New Mexico & srizona Railroad Company ond Sonra Railway Company.—The lease of these lines, referred to in the 
receding year’s report, was concluded July 15, 1898. Under the terms of the agreement the line of railway of the 
ew Mexico & Arizona Railroad Company, from a point at or near Benson to Nogales (88°10), and the line of railway of 

the Sonora Railway Company in the Republic of Mexico, from Nogales to Guaymas, a distance of 262°60 miles. a total dis- 
tance of 350°70 miles, are leased until September 1, 197", to the Southern Puacitic Company, which agree to pay all taxes 
and oe very incurred in the operation and maintenance of these properties, and an annual rental of $54,646 86 in United 
States Gold Coin for the property leased from the New Mexico & Arizona Railroad Company, and $163,486 14 in like Gold 
Coin for the property leased from the Sonora Railway Company 

INCOME FOR THE YEAR. 

The gross receipts and disbursements of the Southern Pacific Company in respect to its leased lines, and of Pro- 
er Companies, in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific 

mpany and of all Proprietary Companies, were as follows: 








































































“St, IU er Fw Ia cl Year ending June 30, 1890. 
. | st ‘ r 
RECEIPTS. Texas Central RE.| Teas Centrat RR. |————— 
and lines in Tevas\and lines (n Texras 
ry subsidiary Increase. Decrease. 
thereto.) thereto). 
Miles of rail lines—Proprie' ary and lexsed,....... Se ne ee *» 2Fate ___ 7,BIBOB |} nan0----2-+--- 197°36 
Gross receipts from proprietary lines and of proprietary companies, viz.: RA atone aie © linge 
Transportation receipes Mileneeseswtwakess x apscisnanen hints pcaanrelttgn Ae ... | $36,596,336 85) $37,850,429 71 |............... _ | 81,254,102 86 
Trackage and other rental anes ‘ 329,116 98 317,735 01 $11,381 97 
ne ee shenee \akepanebnae Maer eaepeaabes 55,368 71 40,690 05 14,678 66 
oak dup Gavaracceransa use arcane 375,170 93 SI NSE i wcenesnesecens ss 6,669 44 
Income from sinking fund investments, ............ 2.02.0. 2. eee cence ene ce eeeeewes 178,550 12 151,528 33 27,021 79 
PIN ROUUNIN oii on sdidacedsanouscescas sanes.edcdibctcasauacvens sauusnns 26,492 49 106,267 O1 |............ a 79.774 52 
i ncn incdiec tested vase Se eT ee ee eT ee sie seaee $37,561,026 os $38,848,490 48 seeserensectees $1,287,464 40 
Gross receipts in respect of lines lea’ 2 
Central Pacitio RR. Co,...... sak $16,4¢ 3,709 22) $15,816,011 62 | $647,697 60 
Oregon & California RR. Co... 7 2,242,397 61 2,107,851 23 144,546 38 
New Mexico & Arizona RR. Co. ‘ - 3 206,318 51 187,162 83 19,155 63 
Sonora Railway 00,.......0...0.0+0008 . ___ 468,056 44; = 493,528 13 44.528 31) 
ME eG how ns hones ashes lakes bat noees can hedhitantendees as taduaeesinnn’ $19,390,481 78] $18,534,553 86 | $855,927 »2 
Gross receipts of Southern Pacino Company from sources other than theopera-| 
tion of leased lines...............00+ eeaeaiee cnicchedaaic oan $897,703.48] $1,004,454 20 |...) BI9ETAO TS 
Total receipts, ...........-.... EE ee eae $57,849,211 94) 858,477,498 54 | $825,287 2 
= — ~- =e - —— 
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THE UHRONICLE. (Vou. LXX. 
"Sonn, 18, tea “uth, 180 Cin | Year ending June 30, 1899. 
ousi 
DISBURSEMENTS. & Terns Central | & Terus Central || 
RR. and limes in | RR. and lines in || 
Texas subsidi- Tex's subsidi- || Increase. Decrease. 
ary thereto). ary thereto.) I 
ate = | 
Expended for account ef proprietary lines and of proprietary companies, viz.: | 
Operating expenets.ce eee Limesbakapeeee ve hye hh sich unpeeba 2 A ae | $23,932,509 02) $24,001,802 09 || ................ $69,293 07 
se ne nies wapnesbaskiesenn beset 874,555 64) 942,862 07 |.... 68,308 43 
Trackage and other rentals 412,180 25) 642,724 04 |se0 230,543 79 
Interest on funded debt..... . --| 7,321,919 02) 8,253,840 30}! .... 931,921 28 
Interest on open accounts... --| 184,583 09! 180,784 24) 
General administration and miscellaneous expenses..... cheap as on bamee™ 20,842 23) 33,065 53) = . 12,223 30 
Land department expenses and taxes...... ........ cecceeccccceccecccerccescenens 78,766 72) 83,586 95 ||-neeteeee ae 4,820 23 
ESSERE pees arenes puSbieddesssacu eres Pxbes acs seees $32,825,655 97| $34,138,617 22 | | ewcecesceceeee ($1,312,961 25 
Expenses in respect of lines leased from the following companies: pk | | 
Central Pacific RR. Co..... .....-..02.--.s00 sppabheebass TEASE GE RE ee cere $16,463,709 22) $15,816,011 62 $647,697 60 
Oregon & California RR. Co..... ni 2,819,234 50! 2,482,334 58 386,899 92) 
New Mexico & Arizona RR. Co. 324,806 42) 217,628 43 | 107,177 99 
Sonora Railway Co.............. 557,661 95) 509,236 90 | 48,425 05 
(BT te TE Se Oe ROS ey ee Ee | $20,165,412 09) $18,975,211 53 |'$1,190,200 56 
} | 
Expenditures of Southern Pacific Company for insuranee, taxes, interest and) 
ther accounts except for deficits in the operations of leased lines........ $580,167 73 $764,538 85/|................ $384,371 12 
PE SEAT A CEE Fo $53,371,235 7% $53,878,367 60|)..............-.| $507,131 81 
ata ! | 
Balance, receipts over disbursements.............. SEcasnescesebhaaswicue svopese wes |_*84,477,975 55) $4,599,130 94)|.............--. $121,155 39 
Application of balance: | | "ee 
tana contribution and Income from Sinking Fund Investments....... Eee see | $476,528 33/|...... dampi saves $476,528 33 
en SII = corsnnnoro_cz0ee onnarponzaneennes snennecnceneenere ceeeees | Hee orp 91 1,874,486 01|. ee 8) 0, s86 69 
ents an ons, proprietary companies. ... 1263, | 1,274,436 01))................ 
New equipment, proprietary companion. fey Ve A ms 1,313,781 79) "24/822 02 || 1,288,959 77) ; 
Total......... ela iiU h Saaihibtaltanicieastasatioitiadehiitbi taiooindaitiieis $2,730,407 07, $1,775,786 36) $954,620 71 
Surplus over all disbursements..........-...eessecsecee---eeceecscece Helssacaten «| 11,747,568 48) $2,823,344 68 | 2... $1,075,776 10 











* Balance receipts over disbursements of Houston & Texas Railroad and Texas lines subsidiary thereto (as shown below), $483,532 06 
= $4,961,507 61, which would change Decrease of $121,155 39 to Increase of $362,376 67. 

t Surplus over all disbursements from Houston & Texas Central Railroad and Texas lines subsidiary thereto (as shown below), $299,677 58 
= $2,047,246 U6, which would reduce Decrease of $1,075,776 10 to $776,098 52. 


The receipts and disbursements for the year 1899 do not include the earnings and expenses of the Houston & Texas 
Central Railroad, Austin & Northwestern Railroad, Central Texas & Northwestern Railway and Fort Worth & New Or- 
leans railway companies, the receipts and disbursements of which were included in the corresponding statement for 1898. 


The operations of said lines for the year have been as follows: 


Gross receipts................-.- Slate i BE RET ARE csniheniniae .. $4,393,590 00 
Operating cxpumnee. Le Ee Go eee to Bee dcecpcusstdicésvccssudecbocass Pa eS Sek 2,815,521 78 






$1,578,068 22 








Receipts over operating expenses..........00---.---e00s eabecebenune padeon Ktedabseeee a" 
Interest on funded debt and Hn other fixed charges....... 1,094,536 16 
Balance, receipts over disbursements.................02-ceeceeecenceeceeee patbreckcctberebeonsuee pebeneeese So RR $483,532 06 

~~ ~Betterments and additions. .... ‘<2 1 ee a eee dkobaebeeebeshsscbeos seb cutbeneeesnceneece doves wencknaine 183,854 48 
Surplus over all disbarsements........ ©0 cccone sevsce cescenccocvccccecccccce evokes Sutisabsaeevseceddunsebusuucebees eccesee $299,677 58 


The disbursements for betterments and additions and new equipment of all Proprietary Companies, amounting to 
$2,577,331 11, have been charged against ‘‘Income” by the respective companies. ’ ; 

The disbursements include $566,886 89 advanced by the Southern Pacific Company to the Oregon & California RR. 
Company for operations, betterments and additions and other purposes, which amount still remains due from the last- 
named company. The Southern Pacific Company also advanced $403,990 87 to June 30, 1899, to the San Antonio & Aran- 
sas Pass Railway Company, which is not included in the above disbursements. 

Excluding the earnings and expenses of the Houston & Texas Central Railroad and Texas lines subsidiary thereto 
from the operations of the year 1897-1898, and comparing the results of the two years on the mileage ones in the Seed 
1898-1899, gross transportation receipts increased $3,241,009 28, or 6 15 per cent; other receipts increased $8,022 85, making 
a total increase in — receipts of $3,249,082 18, or 6°05 per cent. Operating expenses increased $3,370,082 97, or 10°34 per 
cent. Taxes and all other fixed charges increased $431,712 98, or 2°87 per cent, of which $403,445 64 was for account of the 
Central Pacitic RR. Co. Betterments and additions, including new rolling stock for account of both proprietary compa- 
nies and leased lines, increased $1,639,142 11. The disbursements for account of the New Mexico & Arizona Railroad and 
Sonora Railway include $123,691 74 expended for betterments and additions. 


CAPITAL STOCK. 


: The capital stock of the Southern Pacific Company outstanding at the beginning of the year amounted to $121 ,055,170. 
This was increased during the year by $5,552,944, issued against stock of the Rinakere Pacific Railroad Company (of Cali- 
fornia) deposited with the Union Trust Company, making total outstanding stock of the Southern Pacific Company at the 
close of the year of $126,608,114. 

The stock of the Proprietary Companies outstanding at the beginning of the year (excluding stocks of the Houston & 
Texas Central RR. Co. and its subsidiary lines) amounted to $185,782,912. There was issued during the year, for account 
of new lines built, stock amounting to $42,160, making total stock outstanding at the close of the year $125,775,072. Of 
the total] outstanding stock $184,924,372 is owned by the Southern Pacific Company and $345,000 by the Morgan’s Louisiana 
& Texas Railroad & Steamship Company, whose stock is principally owned by the Southern Pacific-Company. Stocks of 
Proprietary Companies to the amount of $162,256,535, face value, is deposited against the stock of the Southern Pacific 
Company issued in exchange therefor. The remaining stocks of Proprietary Companies owned by the Southern Pacific 
Sw gn — been acquired by purchase, for work done and as dividends, The stocks owned are shown in detail on 

able No. 6. 


FUNDED DEBT. 
There were outstanding at the beginning of the year: 


pee Bonds of the Southern Pacific Company to the amount Of..............-ccee---2seeene cnceeecne sencceneees-crccccceeeee $2,501,000 00 
Fandes debt of Proprietary Companies (excluding funded debt of Houston & Texas Central Railroad Company and its sub- 
sidiary companies amounting to $18,251,000 00, and including $6,354,000 00 income bonds), to the amount of...... es-eee 138,382,601 24 


Total Southern Pacific Company and Proprietary Companies...... SS EME det Ae BEES TRAINED NASER EE RPh ea eS. $140,883,601 24 


There were issued during the year by the Southern Pacific RR. Co. (of California) first consolidated mortgage 5 per cent 
bonds of 1893, as follows: (1) in exchange, dollar for dollar, for 5 per cent bonds of 1888, $144,000 00; (2) for account of 
construction of new lines, terminal property and rolling stock, $1,347,000 00............-.0.--006 HA Hate easy eseeeee 1,491,000 00 
3 : 4 $142,374,601 24 
And there were retired during the year: 


New Orleans Opelousas & Great Western extended 5 ad cent bonds (an underlying obligation of Morgan’s 


Louisiana & Texas Railroad & Steamship Company) due Apetl A icuduaSechantesbhsteinsatesrennecanan tds -+2-$249,002 16 
Texas & New Orleans Railroad Company first mortgage main line 7 per cent bonds purchased and canceled....... 65,000 00 
Texas & New Orleans Railroad Company’s payment to the State of Texas for account of school fund debt......... 7,380 61 
Southern Pacific RR. Co. (of California) 5 per cent bonds of 1888, retired in exchange for first consolidated mort- 
gage 5 per cent bonds of 1893 (as above)............. ...-------++ bseWs Seb I ass hoses EAU eee dibcddsev dudvesetcdee 144,000 00 
Southern Pacific Company 6 per cent steamship bonds purchased and Canceled. ....0......01--ceeeseercenceeceeesnes 72,000 00 537,382 77 





Total funded debt Southern Pacific Company and Propriet Companies, June 30, 1899 (includin 354,000 00 income 
_ bond on cn tte llama --+eee.$141,837,218 47 
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The details of the funded debt and the annual interest charges accruing thereon are shown on table No. 4. 

The fixed interest-bearing indebtedness upon the railroads and steamships of the Proprietary Companies averaged 
$26.984°28 per mile of rail line owoed. Excluding the mileage of the Mojave Division, leased to the Atchison Topeka & 
Santa Fe, the interest charges on the fixed intertst-bearing indebtedness outstanding at the close of the year averages 
$1,564'97 per mile of rail line. The gross receipts for the year ended averaged $7,810 32 per mile of rail line owned; oper- 
ating expenses, $4,976 45; all other fixed charges, except interest on funded debt, $326 72; total expenses, $5,303 17; in- 
terest charges as above, $1,564 97, leaving a surplus of $942 18 per mile of rail line. 


ASSETS AND LIABILITIES. 

The details of the assets and liabilities of the Southern Pacific Company are shown on Table No. 10, and those of the 
Proprietary Companies on Table No. 20. The value of the land grants remaining unsold at the close of the year belong- 
ing to the Southern Pacific RR. Co. (of California) and the Texas & New Orleans RR. Company are not included in such 
statements of the assets of said companies. The cash proceeds, however, from the sale of the lands, the disposition made 
thereof, cash in hands of Trustees, and other transactions in respect of said lands, are shown on Tables Nos, 18 and 19. 


CAPITAL EXPENDITURES. 
The expenditures charged to capital account of the Proprietary Companies have been as follows : 


al 











Morgan’s Louisiana & Texas Railroad & Steamship Company : 

Extension of branch lines, St. Martinsvile to Arnaudville and Thibodeaux to Napoleon via La Fourche Bayou.............+---- $123,296 29 
Galveston Harrisburg & San Antonio Kailway Company: 

Final settlement of accounts growing out of construction of M. & P. extensiOn............0.ceece senescence cneescnecceeneceeeeecesene 242,994 94 


Southern Pacific Railroad Company (of California) : 
Hew lines, Goshen to Exeter, San Buenaventura to Nordhoff and Surf to Canada Honda, aggregating 36°507 $704,967 07 
ELEN PILE OF 5S SAAR BOE REN ORES PAEINTE BE TT ATLA SREP ER pry tere Pre rer ery )4, 





eee iude shea ee (rk eN twee eee foe eee a ale ke 8 6s ge ete ahe Masi sanbabSeUnsdsebocoededeoasénsdeesess 601,294 83 
For 35 locomotives, 1 business, 3 café 3 dining, 6 passenger, 4 sleeping, 4 tourist, 772 thirty-ton capacity 
freight, 32. fifty-ton capacity freight and 82 palingt OafS.0..2. --.cc: DURES 0 (cia. sagsheoabadnarthebers 1,266,467 77 
$2,572,729 67 
Less material sold, $4,986 94; premium on bonds sold, $23,590 00.......22-222-2-eee cence censcceeeecces ss sseeeeeeeee 28,576 94 92,544,152 78 
Texas & New Orleans Railroad Company: all 
RRRDROUV ORO ES BE TRBING DIB a o.oo 5 ccc cccccccnccusncscnas sdbubbbobabs dduedb $6 evade bdbinsdks esdadewosnsesdcacavedess enavamcadaciues 125,506 33 
ne nS cen ce ol | oy le dag avino: blsecssspouphheadessectes’s cocsebsnpnusname dane $3,035,950 29 


which was Frese ne for by the issue of new Stock ($42,160) and new Bonds ($1,347,000) amounting to $1,389,160 00. The 
remaining $1,646,790 29 was paid out of earnings. 
BETTERMENTS AND ADDITIONS. 

There was expended for betterments and additions, including new equipment, for account of Proprietary Companies. 
east of El Paso, $1,296,468 78, and for account of Proprietary Companies west of El Paso, $1,280,862 33; a total of $2,577,- 
88111. The expenditures for betterments and additions for account of leased lines were: For Central Pacific Railroad, 
$407,225 75; for New Mexico & Arizona Railroad, $108,487 49; for Oregon & California Railroad, $28,811 87; for Sonora 
Railway, $15,254 25; total of $559,729 36. Total Proprietary Companies and leased lines, $3,137,060 47, which was charged 
as to the mg oe ose Companies a the income of the year, the expenditures for the New Mexico & Arizona Railroad 











and Sonora Railway being charged against the income of the Southern Pacific Company. 
The expenditures on the lines of the Proprietary Companies have been for: 
meen OUR NP RI 258k 35 LV idan sincsedenciaadonanbowsahess < eieetcvaunad heceper ats conssetude nee csappeddnessaasseanccas $215,329 48 
Permanent bridge foundations, iron and steel bridges, culverts, cr ted timber trestles, and for strengthening bridges for fifty- 
ton capacity freight cars....................0.--- Sande ddd ceding Mednedahatne4e V4sNaURRennbe 0460 06 banehh Cones peoes masesnsdoeek> sgneineges 155,577 22 
Engine houses, shops, fuel stations, roadway buildings, signal and interlocking plant, station buildings, station grounds, turn- 
nn ae I I rs 2h oe asc can ons tagens tbbsoccblnnghycorsssdhebeossenssbscouhsconéacthe Seuseaabedudbessundsecssate 309,576 47 
Cattle guards and crossings, fencing, filling in timber trestles, right of way, real estate and telegraph........c0.-.-..-2seeesnneeees 199,663 55 
For 39°27 miles additional sidings, 9°40 miles second track, and extension of main line at Sabine Pass................-.....-.-.---- 220,413 39 
FOF Chases in line amd IMPIOVEMERE OF FTAMOG. <0. ccccccccncdecwn coesseccnccospecepeccesconceswcccccdecssessescsessbeddconmeonsenesenes 162,989 22 
ee ey NE SNE 5. 1 canecaoseccccueh concphuenn dope dpepecosbogdins cauppdasmancahssntépegesasnpacsdinabhaakiioeninte 1,313,781 79 
Total..........2. iiiaiaink 6A 5 GhdeRd oGaan «Gna add Ac cceidnldaed 4a avaible «dun de Sule shaddeubccc ncdasedaaedolsaepetbs siaeils pte wilody ail $2,577,381 11 
The details of these expenditures are shown on Table No. 16. 
EQUIPMENT. 


Anticipating the demands of the improving business conditions of the country, orders for a considerable amount of 
rolling stock were placed before there was any advance in the prices of material. There was received during the year 
= account of these orders the following equipment for the Proprietary Companies, which was charged against the fol- 
owing accounts: 























| { 

| Replacement Fund.| Income Account. Oapital Account. | Total. 
EINE cn cccsvecn, cécsounssceecs REE IE ES | 8 | 40 35 83 
ID iis capnnssiensdbdesedagacddnshss, sabhae oa50e6feubed 2 my. 1 3 
Café cars........ ‘ 5 HS 3 8 
Dining cars..... a4 5 | sab 3 3 
Passenger car aA wae 14 6 20 
Sleeping cars............. pics tape caeaens cadeiauaians ua adeae ae ‘ean | 4 | 4 8 
IY «sacs ondit shen ac orcncsnchbldv cdi cectonsaarweuel oe | 8 | 4 4 16 
aa herindnbu nies casdny seinebaugssedadpoaeispesscassdas 207 1,151 755 2,113 
Other freight cars... 3 | 252 | 146 339 737 
Road service cars.... ig cae | 65 | sau 82 147 
Sy es ecceccccecscceee-) 8£414,48316 | $1,205,62413 $1,266,467 77 $2,976.575 06 











The locomotives averaged 60°25 tons upon drivers and 74:40 tons totai weight of engine without tender. Of the 
freight cars received, 1,165 were of 50-tons capacity and the remaining 1,685 cars of 30-tons capacity. There remain to 
be delivered for account of these orders 11 locomotives, 12 chair cars, 435 fifty tons capacity box cars, 300 fifty-tons 
capacity hopper bottom coal cars, 100 fifty-tons capacity flat cars and 400 thirty-tons capacity box cars 

Contracts were also executed about the same time for four steel ocean steamships and one steel tug to replace the four 
ocean steamships and tug belonging to the Southern Pacific Company which were sold to the United States Government 
in the spring of 1898, The steamships ordered have a tonnage of about 4,572 gross tons each. All of the new steamships 
and the tug have been received since the close of the fiscal year. 

There were applied at the company’s shops automatic couplers to 506 locomotives and 2,995 freight cars, and air- 
brakes to 380 freight cars, at a cost of $98,905 90, which was charged to the Operating Expenses. 

The Proprietary and Lessor Companies owned June 39, 1899, the following rolling stock : 





















Proprietary Lessor | 
' Oompanies. Oompanies. | Total. 
SIM Sich Lid awa dhils ccs deeds caalcddide cokuecsdscich coetgdewucssscécdecesce - 709 : 320 1,929 
Passenger equipment..... : 808 | 410 1,218 
Freight equipment........ ‘at 19,397 5,797 | 25,194 
Road service equipment....... OR eer 813 202 01 





The character of equipment owned by the Proprietary Companies is shown on Table No. 21, and of Proprietary and 
Lessor Companies on Tables Nos 26, 27 and 28. 

Of the locomotives, 1,018, or 98:93 per cent, are equipped with driver and tender brakes, and 569, or 54°42 per cent, 
are equipped with automatic couplers. Of the freight cars, 21,795, or 86°51 per cent, are equipped with air brakes, and 
28,356, or 92°70 per cent, with automatic couplers 

The locomotives averaged at the close of the year 37°50 tons on drivers and 49°12 tons total weight of engine without 
tender, an increase of 2°62 tons on drivers and 2°76 tons total weight of engine without tender over 1868. The ton 
capacity per freight car at the close of the year averages 23°62 tons, an increase of 1'44 tons per car over 1898. 

The replacement funds of the Proprietary and Lessor Companies have been credited with $471,508°75, the estimated 
cost of replacing 6 locomotives, 4 baggage, mail and express cars, 8 passenger cars, 4 business cars, | postal car, 10 tourist 
cars, 818 freight cars, 17 cabooses and 70 road service cars. After charging this fund with replacements to the amount of 
$414,483'16, there remained an unexpended balance June 30, 1899, amounting to $62,272°99, 










































eee 


Lhieyinae ote 


Si Pgs YT A an ee 



















Se ee 













82 THE CHRONICLE (Vou. LXX. 
TRANSPORTATION RECEIPTS AND OPERATING EXPENSES. 


The transportation receipts and operating expenses of the lines of the Proprietary Companies compare with the 
receipts and expenses of the same properties in the preceding year as follows: 





















































i 1899. 
Year ending Yearending | Four ending June om. . oe 
June 30, 1899. June 30, 1898. | a 

Increase. | Decrease. Per Oent. 

Miles of road operated....... .2-......--.--ee-0---00---0- 4,809°15 | 4,701°34 || 107°81 | 

RECEIPTS - MPP HP aR Ss VA nh OME GAN ye 4 wf | | 
SE EET See Sree cen ane pany ere eR eee | §7,707,22733 | $7,235,42220 || $471,805 13 | 8°52 
Mail, express and baggage......... -| 1,284,643 | 1,168,173 74 || 116,469 36 | 9°97 
Ne as Singin nach ch abanenanephann 23,005,760 45 | 21,728,68628 | 1,277,07417 | 5°88 
Sleeping car and all other sources 1,789,107 99 | 1,700,360 32 88,747 67 ; 5°22 
Total rail lines...............s0se-s0+--++see+se+ee+| $33,786,738 87 | $31,832,64254 | $1,954,096 33 6°14 
IR Se cs co SSP Ueeh pten dt ociwwitdsewnseteed 2,809,587 98 | 2,355,425 52 454,162 46 19°28 
a $36,596,326 85 | $34,188,068 06 $2,498,258 79 | 7:04 
OPERATING EXPENSES— a = Se peer! Sm 1} ie dee ee Se a 
Maintenance of way and structures..................-..- $4,467,286 14 $3,839,019 34 | OSE DEREO. |... wdacinsstees 16°37 
Maintenance of equipment..............ceceee--20-+ sence: 3,697,717 28 3,225,703 08 | ATOLBAD «4 2) i ebeeddbdee pe 14°63 
Conducting transportation................2...-.-00-seeee- 12,951,694 OL | 11,706,832 95 1,245,061 06 babe, sires 10°64 
General expenses............... A pli INL EERE | 936,139 52 | 739,745 12 19639440 | -o....ee eee 26°55 
TS A EEEIIOT Da AE $22,053,036 95 | $19,511,30049 || $2,541,73646 | —s_..- sna eee 13°03 
I. rb okick caepeinonscenccccce stipes oolpancie tate 1,879,472 07 SETAE UE. |}. >; severesseses | $147,592 49 7:03 
ON at aot os cas couveubenuebes $23,932,509 02 | $21,538,36505 | $2,394,14897 | — ........---. | iba 
Receipts over operating expenses .............-- --.--+- | $12,863,817&3 | $12,649,70301 | $14,11482 |... | AD 





The details of these receipts and expenses are shown on Table No. 15 
The rail lines have been operated at 65°60 per cent of their gross receipts against 61°29 per cent in 1898, and the steam- 
ship lines at 66°82 per cent against 86:06 per cent in 1898. The average for both rail and steamship lines was 65 40 per 
cent against 63°U0 in 1898. The increase in the operating expenses has been principally in the following items: — , 
Maintenance of Way and Structures.—In repairs of roadway $223,360 41, of which $121,072 19 was for improving 
ae and alignments on lines of the Pacific System; $14,902 63 repairing damages by flood, and $63,090 12 in renewal of 
last on the lines of the Atlantic System; $46,133 59 in bridges and culverts; $224,597 42 in rails and fastenings; $190,- 
533 91 in buildings, docks and wharf, of which $90,852 60 was for filling and increasing terminal facilities at Alameda 
Mole Other items decreased $56,358 53 
There was used in repairs and renewals 221'03 miles of 75-pound steel rails, 227,874 burnettized and 814,035 other cross- 
ties, equal to 370°00 miles of new ties; 2,852,652 tie plates, equal to 50652 miles continuously tie-plated track; 105,068 
lineal feet of creosoted piling and 2,34',178 feet B. M. creosoted lumber. The renewals, character and condition of 
bridges and track are shown on Table No 22 
At the several wood-preserving plants of the Company 402,956 lineal feet of piling and 5,974,482 feet B M. lumber 
were creosoted. and 1,371,310 cross-ties and 419,958 feet B. M. lumber were burnettized. The additional expenses for the 
preservation of the life of timber are included in the operating expenses. ; 
Mantenance of Equipment.—In repairs of locomotives $220,060 72, in part from an increase in locomotive miles of 
1,506,107 miles, or 6°93 per cent, and repairs which were impossible in the preceding year on account of constant use of 
the locomotives; in repairs of passenger equipment, $72,506 33; in repairs of freight equipment, $13,544 70; and $33,565 87 
in repairs to floating equipment and $41.7 0 10 in minor items. ; 
e expenses include $336,278 75 for replacing 5 locomotives, 2 baggage, 6 passenger, 1 postal, 10 tourist, 3 business, 
617 freight cars of all classes, and 35 road-service cars; also $98,905 90 for the application of safety appliances as required 
by the Act of Congress in respect thereof. The changes in equipment during the year, capacity, service and average 
cost of maintenance of all equipment is shown on Tables Nos 26, 27 and 28. . 
Cunaucting Transportation —In locomotive service, $788,779 70, partly from increase in price of fuel and from an in- 
crease in revenue locomotive miles: in car and train service, $120,705 84; in station and terminal expenses, $217,342 57, 
aud in other expenses incident to the increased traffic handled, $118,232 95. 
ps A =, of the general operating results by which these expenses are affected will be found on Table No. 26, for all 
es operated. 
General E.cpenses —In salaries of officers and clerks, $40,971 71; legal services and expenses, $28,869 96; general ‘office 
mses and stationery and printing, $3,130 82; insurance, rents and all other expenses, $123,421 91. 
Steamship Expenses.—The decrease in these expenses resulted mainly from the fact that fifteen less trips were made 
this year than in 1898. Steamer expenses decreased $113,611 63, and general and extraordinary repairs of steamers, $48,- 


541 80. Agency expenses increased $9,560 99. 7 
The traffic and operating statistics are compiled only for all lines, i. e , whether proprietary or non-proprietary. The 


traffic moved over them for the year compares with the traffic of the preceding year as follows: 





























PASSENGER. Peet , June’ 30,1898. Increase. Decrease. Per Oent. 

Number of through and local passengers. .............-...-- 7,486,167 7,106,069 380,098 roe Rk, 5°35 
Number of ferry-suburban passengers ............... --.- 14,253,748 14,104,034 149,714 a ebies 1°06 

Total passengers. ......... a pa 21,739,915 21,210,103 529,812 2°50 
Passengers carried one mile..............--secee oo-sceeeeee: 664,859,622 662,538,127 2,321,495 35 
Average receipts per passenger per mile...... .............. 2°251 Cents. 2°142 Cents. ‘169 Cents. 5°09 

FREIGHT. 

Tons commercial freight carried. .................2----.--2--- 9,970,547 9,699,814 EEE «| eedeeesneees 2°79 
gL Sa ae ee ae oe 3,454,¥91,364| 3,142,128,930 SIL BOG AGS) | wkdes: vcccet 9°93 
Average receipts per ton per mile....... ...... ......2.------ 947 Cents. ‘988 Cents. ne a ‘041 Cents. 4°15 





In addtion to the above tonnage there were carried 488,370,608 ton miles of company freight, and 10,809,088 ton miles 
of commercial freight were transferred across the Mississippi River at New Orleans and carried on the water routes of 
the Direct Navigation Company, making a total of 3,953,174,010 ton miles, an increase of 429,618,741 ton miles, or 11°45 
per cent, over the preceding year 

The receipts per passenger train mile have averaged $1 60 per train mile, against $1 59 in 1898, and per freight train 
mile $2 34 per train mile, against $2 35in 1898 All transportation receipts have averaged $2 11 per train mile and operat- 
ing expenses $! 35, leaving receipts over expenses of 76 cents per train mile. Details shown on Table No 24. 

Revenue locomotive miles increased 2, 80,289 miles, or 6°58 per cent; mileage of cars in passenger trains increased 
1,826.440 miles, or 3°06 per cent; mileage of cars in freight trains increased 19,539,443 miles, or 6°25 per cent; and ton mileage 
increased 12°28 percent. The tons hauled per train on Pacific System lines averaged 268°74 tons; on the lines of the 
Atlantic Properties 258 70 tons; average for both, 264°39 tons, against 253°31 tons in 1893. The tons per loaded car averaged 


16°37 tons, against 15°32 tonsin 1898. 
CENTRAL PACIFIC READJUSTMENT. 


Your Board takes pleasure in announcing the final settlement by the Central Pacific Railroad Company of its indebted- 
ness to the United States Goveroment growing out of the issue of bonds in aid of the construction of the Central Pacific 
and Western Pacific bond-aided railroads; also the satisfactory readjustment of the bonded and other indebtedness of the 
Central Pacific Railroad Company, and the acquisition by the Southern Pacific Company of the entire outstanding Pre- 
ferred aud Common Capital Stock of the Central Pacific Railway Company, the successor to the Central Pacific Railroad 
Company. The agreements in regard to this settlement, and the Plan of Readjustment of indebtedness, are printed as an 
appendix to the report of the Central Pacific Pailroad Company, embodied in this report. 

Under this Readjustment, the Southern Pacific Company. after the close of the y2ar ending June 80, 1899, acquired 
120,00 shares of the Preferred and 672,742 shares of the 7 care oon Stock of the Central Pacific Ry. Company, issuing to the 
Readjustment Managers in payment therefor Southern Pacific Company’s bonds and stock to the following amounts, viz. : 
So. Pac. Co. 50-year gold bonds (Cen. Pac. stock collateral), dated Aug. 1, 1899, int. payable June and Dec. 1st of each year. ..$28,818,500 00 
Southern Patite Company capital stock ............ccccc-cescececcec--secceeesace Su cdbvusendtunddbcstevepscnlede sess wh Sieh teh eeibes 67,274,200 00 
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The charge for interest on funded debt will not be materially increased by the Central Pacific Readjustment, not- 
withstanding the fact that under the settlement with the United States the whole interest on the Government Debt was 
for the first time required to be met by the Company. The following statement shows the — for the year just 
ended, and an estimate of the charges for the coming year under the readjusted debt of the Central Pacific R’y Company: 


Year ending Year endin; 
Interest paid on funded deb June 30, 1900. F3 oe = oS 
paid on fun ebt of Propri Companies for the year ending June 30, 1899. ............---.+---+- : 821, 

Interest on funded debt of Proprissaey Oo anice outstanding June 30, igo9 (Controller’s Table No. 4)........ $7,380,445 27 
interest on funded debt of Central Pacific RR. Co. Tharman Act requirements, Interest to June 30, 1899, on 
a notes issued to U. 8S. Government February 1, 1399, in settlement of debt...... ..-.... STON, Le er 4,453,977 50 

terest on notes issued to United States Government and on bonds of the Central Pacific Railway Company, 

under plan of readjustment, viz.: 
Interest on $47,050,172 48 notes issued to U. 8. Government ($47,056,000 First Refund- 


















ing Bonds held as collatera! therefor) .........-.. ad Send ut se oaabdcnnseene Rviveessosevesed $1,411,505 17 
Interest on $52,941,010 4 per cent first mortgage refunding bonds........... Svccecccecceen - 2,117,760 00 
Interest on $25,000,000 31g per cent first mortgage bOndS............0-0-+ -esee+ senesconeee 875,000 00 4.406.265 17 
Interest on Oregon & California Railroad Company first mortgage 5 per cent bonds...... ee rear 973,700 00 964,550 00 
{nterest on Southern Pacific Company 6 per on S ecmehte Canka. id ~Sushncebbteapat seatcetnanenah eas’ 145,740 00 147,900 00 
Interest on $28,818,500 Southern Pacific Company 4 per cent bonds (Central Pacific stock collateral) 1,152,740 00 
WON Shoes onc 5 osevg dtccteciute was ueussvakeuenusntos=- taney snsib andpsdecasenpes novsensstoseess'scde $14,056,890 44 
Deduct for income on securities in sinking funds for redemption of Central Pacific Railway Company 312 per 
cent bonds, income being primarily applicable to the payment of interest on said 312 per cent bonds, say... 709,070 00 
BREDA Sei Sista cccenvevewene die RGAE STB ihe  chdeeeeete abbibbeaevabthapedupenas heasat saad $13,347,820 44 $12,888,336 52 


Against the charge for interest on funded debt for the year ending June 30, 1900, the Southern Pacific Company will 
be entitled from August 1, 1899, to the dividends on $12,000,000 Four per cent Preferred Stock and $67,275,500 Common 
Stock of the ( entral Pacific Railway Company, being all the outstanding Capital Stock of that Company. 

A re-statement of the earnings of the Southern Pacific Company’s lines for the year just ended with the fixed charges 
“ va company based on the new estimate issued under the above Plan of Readjustment would show the followimg 

esults, viz : 


Gross receipts, including $834,648 60 Central Pacific income from sinking fund investments and other sources. .....-.......-...- $58,683,859 94 
Disbursements, including $4,404,265 17 for interest on the readjusted funded debt of Central Pacific, $1,152,740 00 interest on 

$28.818.500 00 Southern Pacific Company 4 per cent bonds, and $257,973 03 miscellaneous ana land department 

expenses of the Central Pacific..... RR i pt TENE fa tab cpa e ca scL oe Sebobiasd eee tehaseuncasenbta cbabiotacan paseo 53,371.813 77 


Balance, receipts over disbursements...........sceerseceeeseceeeseeee ae Sy abeemald nn vce <nandile eth asthcdessessnartcsacahquceanae $5,312,046 17 
GENERAL REMARKS. 


Since the last annual report the Company’s hospital in San Francisco has been completed. The buildings are situate d 
on a lot 240 feet on Mission Street by 191 feet on Fourteenth Street. They are four in number, all detached, two an 
three stories in height, of brick, and, under the supervision of the Company’s Chief Surgeon, Dr. M. Gardner, have bee? 
arranged to contain the latest and most important accessories and appliances for the treatment of its patients. The 
buildings will accommodate comfortably 100 patients, and their completion has been a source of gratification to yout 
Board. The hospital and its appointments cost $140,014 94, which was charged against the hospital department. 
There were treated during the year in the hospital offices and homes 29,081 patients of the Pacific System lines and 
18,032 patients of the Atlantic System lines, a total of 42,113 patients—an increase of 7,708 patients, or 22 40 per cent over 
the preceding year. The receipts on the Pacific System lines amounted to $121,615 34, expenses $104,338 73, leaving a 
surplus of $17,276 61. The receipts on the Atlantic System lines amounted to $37,423 7u, expenses $40,907 95, leaving a 
deficit of $2,584 25 which was borne by the Companies. 

_ .The Board acknowledges its appreciation of the loyalty and devotion which its officers and employees—from the 
highest to the lowest—have manifested in the discharge of their respective duties, and it fully recognizes the fact that 
their fidelity and personal pride in the efficiency of these properties fave contributed very much towards bringing them 
up to the present high standard. Respectfully, 


Cc. P. HUNTINGTON, President. 








No, 2.—SOUTHERN PACIFIC COMPANY.—INCOME ACCOUNT YEAR ENDING JUNE 30, 1899. 
(Earnings and Expenses of Proprietary and Leased Lines and Miscellaneous Income of Southern Pacific Company and Proprietary Companies.) 





























Operating expenses (and taxes) of proprietary lines, Earnings of proprietary lines and miscellaneous in- 
Tnscvese on funded debt and other expenses of pro- | come of proprietary companies (No. 1-,-- -eae----| $37,561,026 08 
prietary companies (No. 13) ......... eecnee--e--eeees-| $32,825,655 97 || Earnings and miscellaneous income of tue v.. on 
Operating expenses (and taxes’, interest on funded California RR. Co. (No. 8)........ eannscmapiadon 2,252,397 61 
debt and other charges and expenses of the Oregon Earnings of Central Pacific Railroad (No. 8).......-.-. 16,463,709 22 
& California RR, Co. (NO. 8)...........20.-0-eeeee- nee *2,819,234 50 || Earning of the following cot aes peal lines (No. &): 
Application of earnings of Central Pacific Ratlroad to New Mexico & Arizona Raflroad......... $206,318 51 
operating expenses, taxes, interest on funded deb Sonora Railway..... pelpensscesauess aseas 468,056 44 
and other charges and expenses, incl. surplus payable _-_s_- 674,374 95 
to Cen. Pac. RR. Co. asrental for its property (No.8)| 16,463,709 22 || Miscellaneous income of Southern Pacific Co. (No. ®): 
Operating and other expenses incurred in o-nnection Dividend on Wells Fargo & Co. Stock.... 99,000 00 
with the following eae qpepetesey lines (No, 8): Interest and dividends on securities 
New Mexico & Arizona Railroad......... $324,803 42 QUI anise cicsaccccessscss WubGasceans= 180,670 96 
Sonora Railway .. ........... ectchnseinl 557,661 95 Marysville Steamboat Line—earnings . 68,576 16 
_--— -—— 882,468 37 Proceeds from sale and lease of land.... 1,237 84 
Miscellaneous expenses of the South. Pac, Co. (No. 8): || Profits on bonds sold............-.-..---- 12 
Miscellaneeus expenses..... $7,617 18 Rentals from steamships........ : 
interest on open accounts ..$546,189 52 Rentals from terminal facilities. ‘ 
Less: Interest receivable (in- || Kentais from other properties............ 
cluding in'erest charged —_—-—- — 897,708 48 
Oregon & Cal. RR.Co.).... 498,895 60 
—-— —_ 47,293 92 
Interest on steamship bonds............. 147,900 00 
Insurance on steams iii cheesee see ¢,000 00) 
Marysville Steamboat Line—expenses.. 65.980 16 
Fixed rental of Central Pacific Railroad 10, oC) 
Fixed rental of Oregon &CaliforniaRR. 5,000 00) 
| ee ae eee ih amtenese 20,376 47 
wo 380,167 73 
Balance carried to approp’n ofincomeaccountbelow..| 4,477,975 55 
$57,849,211 34 | $57,849,211 34 














*The excess of expenses over earnings per contra is charged to the Oregon & Cal. RR. Co. and credited in profit and loss account below. 


APPROPRIATION OF INCOME ACCOUNT. 





Betterments and additions to proprietary lines(No 16)| $1,263,549 32 | Balance from income account above...........-..----- $4,477,975 55 
New equipment of proprietary lines (No. 16).......... 1,313,781 79 
Miscel. expenees of proprietary companies (No. 13): 
Premium on bonds purch’d and canceled $ ',735 00 
Surveys—expenses charged off........... 52,653 30 
Accounts charged off and adjusted ...... 34,602 70 
— 94,991 00 
Miscellaneous expenses of Southern Pacific Co. (No. 8): 
Premium on steamship bords purchased 














and canceled..................-. .ee-ceee $3,600 00) 
oal prospecting and other accounts 
EES OE vances Lobes auccbcsscesicaicdes 54,484 96 
Sie 58,084,96 
Balance carried to profit andlossaccount below (No.3).| 1,747,568 48 
$4,477,975 55 $4,477,975 55 





We have examined the books of the companies above referred to, and we certify the above income and appropriation 


of income accounts to be correct 
New YorK, 24th November, 1899. PRICE, WATERHOUSE & CO. 
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No. 10.—SOUTHERN PACIFIC COMPANY.—ASSETS AND LIABILITIES. 








ASSETS. 
Year ending 

Capitat Assets June 30, 1899. 
Stocks owned in proprietary com- 

panies, No. 5......-.. sccceccseqgeees $125,548,729 95 
Stocks owned in other companies, 

2 - 1,491,440 43 
Miscellancous stocks. .............-. 101,331 67 
Bonds owned, No. 6.......-.--+--.-+- 277,500 00 
Steamships and advances for steam- 

ere under contract..........-.-.--++ 2,686,857 08 


Year ending 
June 30, 1898. 


$123,385,203 89 
1,234,420 00 
58,781 67 


1,537,991 22 





$130,105,859 13 


Current Assets. 











pc 396 78 























Bonds owned, No. 6......... $3,339,682 09 $2,570,979 53 
Stocks owned, No. 5..... 1,815,000 00 1, ‘000 +4 
Agents and conductors 745,225 84 577,0: 
Bills receivable.. 1,565,161 65 1,757, Ses 38 
SEC ae 3,603,888 91 3. "955,254 +4 
Construction advances. 1,390,0;9 32 "323,652 
Individuals and companies. +s nee 95; a3 
Material, fuel and other supplies... 2,652,767 25 1,734,789 74 
U. 8. Government transportation... 1,059,080 43 45,369 23 
$16,170,885 49 sania 916 48 
Deferred Assets. 
Individuais and companies...... coe $9,92735  ..... eccccce 
7.) ciisascnacsuie cbabsécocchuce 4 ee ere 
Other = aes Sakshi psebasneee 82,605 20 $9,628 13 
aaa 2,597,472 35 2,869,825 = 4 
River et soonmnnie and barges.......... 38,844 24 600 
NOIR <. -ccccenebec otcccutecs 407, 165 92 147,274 03 
Senere. Ruilway ‘Company ation 45 7031 54 42,238 44 
U. 8. Government transportation, 
EE a cccbncabces<cecseke 8 —_senosnsccocy 729,559 37 
Wood-preserving plant ............. 130,173 09 125,672 38 
_ 83, 534, 713 89 $4,047,798 23 
Oontingent Assets. 
G. H. &8. A. Ry., M. & P. extension 
nds $277,500 00 
2,022 97 
U usted accou 2 170,440 84 
| Texas & Gaseiinest, Ry. Co. MEU GL:  ‘ddsncopane- 
Worth & New Orleans Ry. Co.. 21,270 00 21,270 00 
Seemed te &8.A. Ry.Co. 696,868 12 833,643 80 
Gulf Western Texas& Pacitic R ——7 184, 895 83 30,672 07 
Houston & Texas Central RR. 112 "895 35 2,663 53 
New York Texas & Mexican ov. Go. 356,318 374, 568 38 
Oregon & California RK. Co.....-... 3,663,163 24 3 589,474 92 
San Antonio & Aransas Pass Ry. Co. Sees = =—=s_ sennaserosas 
Southern Pacific RR Co. of Arizona Se OC RT 
Southern Pac. RR Co. of N. Mexico. | SR ae Ree eee 
Texas & New Orleans RR. Co....... i) eg ee 
$8,396, 024 48 _ $7,307, 256 51 51 
Total assets..............-.- .. #188, 207,482 99 $150, 446, 368 0 00 





| 




































LIABILITIES. 
Year endin Year age A 

Capital Liabilities. June 30, 1899. June 30, 
RE $126,608, 114 00 $121,058,170 00 
8. P. Co. 6 per cent steamship 

bonds, due January 1, 1911....... 2,429,000 00 2,501,000 00 

tsa ut na 00 $123,556,170 00 

Goment. mene. 

Seer a $343,003 58 $245,343 63 
Dividends ayable to Central Pacific 

Es nnnscuunionbwaseeees~e 16,096 12 217,713 43 
Individuals and companies......... 788, a. . . adecketibes 
Interest coupons due but not pre- 

PD inhiccabdersubimee esguckéwul ow 210,692 34 159,712 50 
Interest coupons due July ist....... 2,473,057 50 2,377,630 00 
Interest on bonds accrued to Jun 

__ See 845,161 67 pr itd 50 
Loans and bills payable ahs nabevens 650, 00 ,000 00 
Pacific Improvement Co............- 241,139 69 B52 776 46 
END I vor raccccicesincsesss 121,933 03 130, 080 69 
Vouchers and pay-rolls.............. 4,040, 100 45 45 __3,428,2: 235 48 48 

_ $9, 729. 744 39 39 ~ $9,473,982 69 69 
Deferred Liabilities. 
Central Pacific Railroad Co... ...... $771,895 68 $203,059 85 
Individuals and companies.......... «=. ....-..-.--- 163,125 66 
Taxes estimated to June 30th....... 173, 359 86 bra da 18 
Wells, Fargo & Co. contract......... 512 2,000 00 00 41,000 00 
Bh 457, 255 54 54 _ $1,040, 558 69 
Contingent Liabilities. 
Floating equipment replacement 

San as Ree Ace ec usaneeie $15,540 00 $13,369 00 
Marine insurance fund...... ... 867,417 72 669,401 82 
Rolling stock replacement fund 51,657 35 165,420 83 
Structures replacement fund........ | -....-..---- 20,606 43 
Steamship insurance fund 646,000 0) 570,000 00 
Unadjusted accounts .. Fle Ae) i Pere 
Austin & Northwestern RR. Co 22,079 05 20,829 29 
Central Texas & Northwestern , 

DE EEE a a eeentinitcnneesanthesée:- «.{ aeiianuebasnn 5,303 39 
Loultens Western RR. Co.......... 340,577 50 117,393 91 
oon 8 Louisiana & oud RR. & 

SST Ree eee 1,339,078 97 1,520,173 93 
Southern PacificRR.Co.(of Arizona) __............ 72,181 81 
Southern Pac. RR. Co.of California. 3,648, wes 16 3, 839, 244 09 
Southern Pac. RR. Co.of N. Mexico __...........-. 22 ‘426 69 
Texas & New Orleans RROo....... = «.-.- -2+ -e 335, 621 79 
The Direct Navigation Co........... 109,960 47 105, 140 60 

$8,517,832 65 $7,477,104 58 

Total liabilities.................. $148,741,946 58 $141,547,815 96 
Balanee to credit of profitand loss. $9,465,538 41 $8,898, 652 04 04 
Total liabilities................e.. $158,207,482 99 $150,446, 368 00 00 















































ASSETS. 
Total Total 
June 30,1899. June 30, 1893. 
Capital Assets— 
Cost of road and franchiees......... $349,168,531 30 $379, ie yee 04 
Land notes and contracts (No. 19).. 2,887, 381 60 2,501,365 04 
os ia eR ibbaremennes sion a! = 509 95 S281, 194 83 
Th ED nenmonenasoenener 123 48 423,920 39 
SE Gs OD oponciunibrenvondvesnine 3:597 46 583,151 46 
SE csiscksccntbacsuspancbeebe $356,361,543 79 $386,536,151 76 
Ourrent Asseis— 
Agents and conductors.............. $78,221 03 $87,708 60 
OS Eee 16,305 4 82,886 64 | 
Bonds (No. 6)........-. a aa ‘ 825,046 877,670 00 
| RRS eects 361'159 i6 915,713 58 
Individuals and companies .. cnnraess 216,164 57 260,126 9 
Pacific Improvement Co...... ...... 323, "271 75 315,928 35 
Material. 1 and other supplies .. a 347 15 1, 1 1264 32 | 
EE eicacciccsancescapncose 36,415 00 38,865 00 
Traffic ieaoe atc 22,918 73 30,824 89 
U. 8. Government Transportation... 97,587 80 162'378 12 
PE shcrnéss bud onerkocetres $3,2) 6,437 60 $3,966,366 49 
Deferred Assets— 
Individuals and eo ee er $312,591 47 $241,322 83 
Lands and other a, a 309,376 50 305,361 79 
State of Texas su ah 7 lots: 103,720 51 630,261 06 
Una elects... (iliemmemunin 8,366 21 
eae $725,688 48 $i,155,311 89 
Contingent Assets— 
Individuals and companies.......... $114,696 02 $133,916 17 
Southern Development Co .......... Seese~- +eee 603,176 98 
Unadjusted accounts.........-.-..... 151,698 27 237,225 73 
Due from Austin & Nurthw.RR.Co. __........-.--- 74,061 30 
“ Con. Tex. & Northw. By.Co. —s_ .... 200-0000 136,519 98 
= Dew. Mew ©. By. 00... — seevc- cnvee- 81,862 43 
“ Gal. H. & Ban A. Ry. Co. 1,411,145 20 982, 296 27 
“ Gulf W. e.0 5) Pac. Ry. Go. 2 258,202 63 255, 366 21 
“ Hous. & Tex. Cen. R 41,015 17 1,479 60 
“ Iberia & Vermilion BR. “66. pemneineke 645 97 
“« Mz. La. & T. RR. & 88. Co.. 3,588 98 26,060 41 
“ N. Y. Tex. & Mex. Ry. Co.. 273,436 67 241,533 10 
“ Southern Pacific Co.......... 5,438,038 10 6, 330, 512 46 
“ Texas & New O. RR.Co.... 139,342 84 99.746 23 
“ The Direct Navigation Co.. _189, 753 49 122,763 63 
ee $7,970,017 37 $9,329,166 47 


$2,379, 516 98 


$1,728,042 21 





pwescocecerocsnd $370,654,104 22 


$402,745 ,038 82 


No. witli tit kiteniemssscentaniaesinieal COMPANIES.—ASSETS AND LIABILITIES. 
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LIABILITIES. 
Total Total 
June 30, 1899. June 30, 1898, 
Capital Liabilities— 
SINE, kc penacccpees snaneesonl $185,775,072 00 $197,257,552 00 
Funded debt (No. 4)............2.-..- 139, 408, 21847 156, 983, 601 24 
BOE micevtcasennketdussewel $325,183,290 47 $354,241,153 24 
Current ne 
Coupons due July 1.............. $40,500 00 $428,107 50 
ae ne oa — but A presented. 20,772 17 HL A | 67 
NEES RG ES ee eS eee 523,057 47 
Tadivideate and companies. . 47,789 94 3, "751 27 
Interest on bonds to June 30 372, 253 34 482, 14414 
Pacific Improvement Oo... 593,769 64 4/918 45 
Traffic balances ......... 64,554 30 30° 007 19 
Vouchers and pay rolls.. 768,390 63 970,160 68 
i rcibanessderdenescareeee $1,908,030 02 $2,898,126 37 
Deferred Liabilities— 
Individuals and companies.......... $8,281 16 $23,945 56 
Sinking funds, uninvested........... 554,150 OL 506,530 30 
Taxes asi but not due.......... 6,900 00 105,477 00 
Unadjusted accounts...... biseos eb 1,500 00 _3,760 00 00 
BOO  cieureveidevesudewsctc $640,831 17 __8638,7 712 2 86 
Contingent Liabilities— 
Individuals and companies.......... $54,381 91 $110,113 54 
Principal of def. payments on land 
CE ndcinknsvedss céeseyes Seabee 2,387,381 60 2,377,944 &3 
Replacement funds.................- 16, 1895 64 29,851 13 
Unadjusted accounts................ 133) OOL 74 394,569 83 
Southern Development Co........... «= swnwccccceee 619,825 42 
Due to — & POT. BH. O00...  — sasoncsnecce 485 
Tex. & Northw.Ry.Co. ss -.---0.-4. 467 55 
ved Gal. H. & San An. Ry. Co... 171,222 51 150, 308 91 
“« Gulf W. Tex. & Pac. Ry. Go. 17,838 31 2,728 8 80 
‘¢ Houston & Tex.Cen.RR.Co. _......-..-.- 263" 971 31 
“ Iberia & Vermilion RR. Co.. SAS0SE = —=—s_—s accorepbsdcc- 
« Louisiana & West. RR. Co.... 28, 676 43 25, 633 95 
“ M. La. & Tex. RR. & 8S. Co.. 39,762 ae 47, 657 57 
“« N.Y. Tex. & Mex. Ry. Co. . 65.320 5 71,797 47 
* Southern Pacific Co..... eves) 1,408,221 30 1 ,482;930 58 
“ Texas & New O. RR. Oo..... 1,829,255 27 1/333 BF 0 49 
“ The Direct Navigation Co.... 70,904 12 40,277 63 
BE caccckrapanontvsves $6,225,352 09 $7,019,133 86 











Profit and Loss (No. 14)..........-- $36,696,600 47 





$37,947,912 49 

















Total Liabilities............ $370, 654, 104 22 


) _—— 82 
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No, 3.—SOUTHERN PACIFIC COMPANY.—PROFIT AND LOSS. 








he an rag on lands surrendered under orders from| 


Settlement of disputed accounts = construction of 


M. &,P. Extension, G. >. & 8. A. BY... cece se'sbdceans 288,270 19 | western 
Balance June 30, 1899, 
southern Pacific Soapenn (No. 9)... $9,465,536 41 
Proprietary companies (No. 14)...... 34,317,083 49 
—_——_-—| 43,782,619 90 








Balance June 30, 18 

$89,599 a Deduct: For profit and loss balances of 
June 30, 1898, of the Austin & North- 
RR. Co., Central Texas & 
Northwestern Ry. Co., 7 Worth & 
New Orleans Ry. Co. ‘and Houston & 

















| 
eoncccs $45,118,422 32) 


Texas Central RR. Co. and adjust- 
ment in respect of Texas 
Orleans RR. subsidy lands carried 
in land grant account until sold...... 


& New 

































3,633,056 23 
| -—— —!| $41,482,366 09 
— from appropriation ofincome account above} 







































































































































GROG Bi chandet chasis daw sd onccsencessabaqceneganaansees> 1,747,568 48 
Excess of expenses over earnings shown in income} 
account now credited ane charged to Oregon & Cali 
fornia Railroad Co. (No. 8).....---22-.  s-eseeeeeeee- 566,836 89 
oom from sale of lands pledged for redemption of ounaehen 
EE ee Cee Fp 
wboenaaan collections and adjustments for account 
|| of Southern Pacific Co. (No. 9).....2...--.00--0+--0-- 98,317 25 
| Miscellaneous collections and a Y Nee for accoynt 
|| of proprietary companies (No. 14)........ .....----++- 57,715 57 
$44,160,489 09 44. 160,489 ¢ 09 
————_] _—————— 
No. 5.—SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES—STOCKS OWNED. 
{ "Face Value of Talue 
|Capital stock Issued =F 2°¢ 
and nd Ouisianding ‘soslgeh Owned | | Charged on Books 
| “Tune 30, 1899. 
ES Bis | 
STOCKS OWNED BY SOUTHERN PACIFIC COMPANY— | | 
In]Provrietary Oompanies: | 
Galveston Harrisburg & San Antonio Ry. Co................- Pitas ~csceceennowes 00 00 | 
BIPUREIOEA WORCETR TRIED: GO nino... 200 cccscterss ssc. ccccccacandecesececcccecces ae 00 | 00 | 
Morgan’s Louisiana & Texas RR. & 88. Uo..........-- dathh solah thececdavcsnonans | 00 | 00 
New York Texas & Mexican Ry. Co............... BA Caakl badncdednixescensleeiead 00 00 
South Pacitic Coast Ry. Co............cc.cesecceencee eal SebWERieckcas: cotkouavent 00 00 | 
Southern Pacific RR. Co. (of Arizona) ............... Suda bANECGe bts cndevuabecndés | 00 00 | 
Southern Pacific RR. Co. note CALILOENIA) <0... .ccccccncosssiccccvcccccccconseve | 00 00 | 
Southern Pacitic RR. Co. of New Mexiod...............eccecceecseccncecccencceees 00 00 | 
Texas & New Orleans RR. Co................ dpabdeds<540edsheedsnedsdsecsunnes sees 00 00 | 
Total stocks in proprietary companies ..............cssee.sseee--0s | $184,924,372 00 $178,310,789 00 | $125,548,729 95 
In Other Companies : | 
BEOMNOM G DORON OCMETRL TEE, 0... ooocc ose dnccncccccecccccccctocdeccescecccccsa:|  seecescscccese $598,500 00 $257,020 43 
Fils haghiekekehadehMdeedimenucsidtensnecdsbasettacetl’  <eseqs ree 4,172,100 00 | 834,420 00 
paniee TO? "Si wsdabwiae eo 108,950 00 | 101,331 67 
crepes & Oalifornia RR. Co., common a eemee iweeveae 4,000,000 00 400,0C0 GO 
Wells Fargo & Co.’s Express..............00- ivi | mgnestncta 1,650,000 00 1,815,000 00 
— | 
Total stocks owned by Southern Pacific Co......0.....22---seeeees| seer rene ree | $188,840,83900  $128,956,502 05 
} ! 
STocKks OWNED BY PROPRIETARY ~"eanecmett | } 
Morgan’s Louisiana @ Tezas RR. & 8.8. Co. 
(In Proprietar, Companies.) 
Gulf Western Texas & Pacific By. ee iasiiinen oxagnsucies ¢onncsgh bese come a $500,000 00 | $496,500 00 
Iberia & Vermilion RR. Co............++ Saseeee Vadusuchesnbsibapisstacderagxedeness 300,000 00 ar 500 00 
The Direct Navigation Co ......--....--.-.0-s+s- sacle ok ethane caatetetetcoee | 50,700 00 | ,000 00 | 
| | 
MN a otal Ska cREVCEaS TAR WSh ocho dbdincndeledins secddass caceaan =F $850,700 00 ae 00 | $553,597 46 
(In Other Companies ) 
Citizens’ Back. New Orleans....................-- ieee cae debupaedbopeesKesectes BO "Wa eeadesives $36,000 00 36,000 00 
Miscellaneous Companies, New Orleans.............20.--eeeeecceees cee seme cece GRO suaeeabeateent 50000 | 415 00 
| 
Total stocks owned by Proprietary Companies........ inenmancinn sanicbeneanees *$881,500 00 | $590,012 46 
Total stocks owned by Southern Pacific Co. and Proprietary Companies......| 185,775,072 0 00 _ $189,721 ,839 00 | $129,546,514 51 
No. 23.—REVIEW OF TRAFFIC. 
(Proprietary Companies and Non-Proprietary Lines, except Sonora Railway.) 
1899. 1898. Increase. Decrease. |fer Cent 
SRR OE DORE GOT RUNE ois cic dine cbccsbedédcncnccusscdsconseccss ebuauas é 912" 12 6, 759°27 27 OME cnet 2°26 
PASSENGER TRAFFIC— 
1. Number of through and local passengers carried..............---- 7,486,167 ant — 069 380,098 | _—_ .......-- 5°35 
* 2. Number of ferry-suburban passengers carried...... ..........---- 14) 253,748 04,034 Oo eee 1-06 
: 3. Total number of passengers Carried..............p0-.-+-2eee scenes 21, "739, 915 ar "O10; 529,812 <annnene 2°50 
“4. Number of through and local passengers carried one mile....... 532,179,588 530, 817, 779 1,361,809 | ss .... nae 26 
«5. Number of ferry and suburban passengers carried one mile... 132,680,034 131,720,348 59,686 eeeees “73 
6. Total passengers carried one mile.. —_.......-...-- anenibiede 664,859,622 662,538,127 oe ee eee “#5 
«7. Number of passengers carried one mile per mile of road......... 96,188 OMG |. hsesecasade 1, 83 1°87 
18. Average distance carried—through and local passengers......... 71°09 miles. 7470 miles. csacnnesaanl o £3" “61 miles. 4°83 
9, Average distance carried—ferry-suburban...............e0seee0 fh 9° li lll Salm Pe Se 03 32 
10. Average distance carried—all passengers..................- ceaueee 30°58 * Cee et Nees caaees 68 o 2°11 
11, Receipts from passengers. ... ........2..ceeenceeccecccsceceneceeees $13,041, - 2 seamen * 20 $607,67635 | _.......-. 4°89 
12, Average amountreceived from each through and local ponsenger. $1 60 ankeneeaahees . 
13. Average receipts per passenger per mile—through and local... *251 2°142 cents. ‘109 cents. "09 
14. Total receipts of passenger trains, i6130157" 48 $15,301,443 99 $828,713 49 
15. Receipts per mile of main track........ Stes $2,333 46 $2,263 11 $70 35 
is MEE SE NNN SIIB 5 on bk ddcenbdpiagscescdycue=Seqgisepescas #1 60 $159 *01 cents. 
17. Average number of through and local passengers per train...... 52°72 GON)  waasdcctenes 
FREIGHT TRAFFIC— 
18. Tons of commercial freight carried 9,970,547 9,699,814 yy, eee oe? 
19. Tons of company freight carried. 2,699,267 2/163,293 S9S8.974 | scqenea, 24°78 
WO. FOWL WONG GROTTO kc sons ncncccnqcectsbed vant 12,669,814 11,863,1 806,707 Salen 6-0 
21. Tons of commercial freight carried one mile. .| 3,453,994,364 | 3,142,128,930 311,865,434 |} ~—......... 9:93 
22. Tons of company pam aed — one nee ee é 8,370,608 »116, AIO BEBIOB +) secesck. 32°31 
- Total tons carried One Mile.......... 0c. ccccccssccess-nsscaccccscecs 3,942,364,972 3,511,245,836 482,219, 1961). cicetcse 12°28 
24. Ton miles per mile of read—all freight. 570,35 519,471 GOSE4 [  ceancsus 9°80 
25. Average dle tance hauled—all freight.. - 311:16 miles. 295:'98 miles. 15:18 miles. |... ° 5°13 
26. Receipts from commeroial freight. .............-..--ceeeeeeeceneee $32,717,704 56 | $31,054,632 01 | $1, reo te he 5°36 
- Receipts from com mk _— Sadedelue SeVbdee dd’ dae esvehdetivns $2,014,139 7 $1,536,947 02 ye bee Bee. 31°05 
28. Total Teoelpte-—all Frei Ee ee ey SEY ee $34,731, "344 35 $32,591,579 03 $2,140,265. BA ic intoenaee 6°58 
29. Average amount iesited from each ton—commeroial freight... $3 SGMen Lo csancns 2°50 
30, Average receipts per ton per mile—commercial freight.......... . 947 cents. oo SS errors 041 cents. 4°15 
31. Receipts per inile of main track—all freight. .............--.+0-+5 $5,025 26 $4,821 76 $203 50 | as nee “02 
32. Receipts 4 By soney mile—all freight. . acanenieanet $2 3 O23 S5 |,. .sensse<soces 01 cents. 43 
Hy aon Se be 8 per en selene (per fo ‘mile).. Ni seacheesdeqes | ss 4 ee Li a equtades pail 
erage tons per train—all freight . MILE) . cnc canesaceee 25" . "SC [  ewesseee 
I fi'tre And 16°37 15°32 1:05 cease 6:35 


35. arenes tons per loaded car—all fre 
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No. 25.—GENERAL OPERATING RESULTS. 
(Proprietary Companies and Non-Proprietary Lines, except Sonora Railway.) 






























































7 — ESR 
Total 1899. Total 1898. Increase. Decrease. |Per Cent. 
SAA at CII on ncs noon cbicctdAdeadiidaisicvectnboodetd -Scnbies 691212 | 6,759°27 “18908 | on.....c000006 226 
RECEIPTS AND EXPENSES. 
5 4 MEd cok cide wb oceckboveds sébsexedebe: $55,505,352 90 | $52,117,976 17 | $3,387,376 73 |... .....-.00- 6°50 
Ay Stier cepemen, eee Pr eennenrrrenee ee ereee nee TTI TE | "35,847,168 50 | 82,146,289 44 | 3,500,877 08 |........ - .-. 10°°9 
3. Receipts over operating CXPeNSeS.........----+-eeeeeceeeeeseee-ee 19,85s,186 40 | 19,971,686 63 | ........ -.... $113,500 23 ‘57 
4. Percentage of operating expoenses.........---..--2+-e2e-- eee e eeenee 64°22 | 61°68 ae, Se 4°12 
5. Gross transportation receipts per mile of main track............. 7,623 68 7,362 12 Lf eee 3°55 
6. Operating expenses per mile of main track -..... ............------ 4,885 29 4,455 99 tp Re 9°63 
7. Receipts over operating expenses per mile of main track........ 2,738 39 (fees 167 74 577 
8. Gross transportation receipts per train mile.......-..........----- 211 BES | cwos decent eens ol m3 
9. Operating expenses per train mile. ............-.-.--.-eeeneeeeeenes 135 1 28 De Sabcctnnéues : 7 
10. Receipts over operating expenses per train mile...... ..........-. 76 DE cpawecwes waesee 08 9°52 
TRAIN AND TRAFFIC MILEAGE. 
11. Locomotive miles run with Fearon BE F256 ences etacdsce: 9,877,539 9,373,663 PRE Toncsciwscocass 5°38 
12. Locomotive miles run with freight trains.............-....--.--.-- 14,230,416 13,193,314 ri 3S i ee a 4 
18. Locomotive miles run with mixed trains............... ‘ 870,011 Sh eres 20,755 2° 3 
Dy En WS GIINOG, \... naincce- 00> bb606cccccncescassce cose 24,977,¥66 23,457,743 1,520,223 |.......cccccee 6°48 
15. Locomotive miles light and helping passenger trains.. ~ 628, 580,7 83 EET  linnatsbesetode oan 
16. Locomotive miles light and helping freight trains............-...- 2,566,298 2,130,155 436,143 z, 8 
4 , | [aaa ss ee eas | 28,173,184 26,168,681 2,001,503 "66 
18. Locomotive miles switching.. ..........-----+-ss00e-----eeeneeeee | 5,507,184 ,431,3 75,786 1-40 
19. Total revenwe locomotive miles... ....cccccccccencee-cascccccecccees 33,680,368 31,600,079 2,080,289 6°58 
4 
CAR MILEAGE. | 
20. jetenge ot ao in passe meer trains....... Eievwesiwesonteonapuen sone ee 59,719,882 1,826,440 |...... Te ss 
. Average number of cars in passenger traing................-.0--- 5° ee... E cobseneprmneene . i 
22. Mileage of cars in freight A sas Tented... as 241,230,534 | 229,198,665 DRAIN lecctiscccessas oo 
23. Mileage of cars in freight trains (empty)..... 90,729,290 83,221,726 7,507,564 |......---00-+- +4 
24. Total mileage of cars in freight trains........ is 331,959,824 | 312,420,391 19,539,433 |........--006 2. 
25. Average number of loaded cars per train...........-----.see+---- 16°21 ill EF ELLIE ALLL 33 a9 
26. Average number of empty cars per train.............-.0.se0e-e0ee- | 6°10 6°00 10 fennseeeeeteeee 2-63 
27. Percentage of empty cars per train. .. ........... Senaannemeanan 27°33 26°63 i ele? eee 
MISCELLANEOUS. 
28. Maintenance of way and structures per mile of main track....... $978 46 #870 42 A Se Re 12°42 
29. Average cost of repairs per locomotive per annum... oan nn anne 2,098 59 1,769 03 329 56 |..2...--es-00- 18°63 
3 airs r 
Hele, a tne es aleimmaiate ae 560 17 a | ee g6095| 9°82 
81. Average cost of repairs of passenger cars per annum...........-- 492 33 454 38 Dy cag OEE ere 44 
32. Average cost of repairs of freight cars per annul............----- _, 66 78 628 no .3ee [ttt O54 
33. Conducting transportation per train mile............-------0+-+-+- 78°64 cents 75°95 cents 2°69 cents |.......-.+-06- a+ 
34. Conducting transportation per r l tive mile.....-...-- 58°32 cents 56°38 cents 1°94 centa |.........+.00- 3°4 











* New lines built during the year, 65°34; New Mexico and Arizona RR., 88°10; less changes in line, *59; total, 152°85 miles. 








Lynn Gas & Electric Light Co.—Increase of Stock,—The 
Massachusetts Gas & Electric Light Commission has author- 
ized the issue of $200,000 additional capital stock for addi 
tions and for funding floating debt. 

National Steel Co.— New Offices.—The company will move 
its executive offices from Chicago to the Battery Park Build- 
ing, 21-24 State St., this city, about March 1.—V. 69, p. 1348. 

New Brunswick Light Heat & Power Co.—Morigage.— 
John C. E1sele and others in October last purchased the New 
Brunswick Gas Light Company’s $100,000 capital stock for 
$350,000 and on Dec. 7 chartered this company with $500,(00 
of authorized capital stock. The new corporation has now 
filed a mortgage to the Fidelity Trust Company of Newark, 
as trustee, to secure $500,(00 of forty-year 4 per cent gold 
bonds, partly $1,000 and partly $500.—V. 69, p. 1251, 853, 

New Haven Gas Co.—Increase of Stock.—The directors 
have voted to increase the capital stock from $1,000,000 to 
$2,000,000 by sale of new shares at par ($25) to stockholders, 
to provide for extensions and improvements. 

New York Gas & Electric Light Heat & Power Co.—New 
Directors.—H. E. Gawtry, President, and L. B, Gawtry, As- 
sistant Secretary of the Consolidated Gas Co. have been 
elected directors.—V. 70, p. 40. 

New York Loan & Improvement, Co.—Stock Reduced.— 
The stockholders on Jan. 3 voted to reduce the capital stock 
from $2,189,300 to $1,970,900.—V. 69, p. 1196. 

New York & Westchester Water Co.—Decision.—Judge 
Addison Brown on Monday decided that this company is not 
within the provisions of the Bankruptcy Act, because not 
“engaged principally in either trading or commercial pur- 
suits.”’—V. 69, p. 495. 

Pressed Steel Car Co.—Dividend on Common.—The com- 
pany hasdeclared a dividend of 6 per cent on its common 
stock for the year 1899, payable a the first payment 
of 1144 per cent to be madeon Feb. 9, 1900. The net earn- 
ings of the year are reported as equal to 11 per cent on the 
common stock, after paying the full 7 pet cent on the pre- 
ferred stock. The plant has been in full operation only since 
Dec. 1, 1899, having previously been only half its present 
size.—V. 69, p. 1106. 

San Francisco Electric Light & Power Co.—Incorpora- 
tion.—This company has been incorporated with $1,000,000 
of authorized capital stock. Incorporators: 
gg? E. Seaen, b aang = 5 on pow Ag, Scott, Andre Ponia- 

> Bae Thaimana. m. gus, Joseph E. Green, William J. 

The promoters, it is said, expect to transmit electricity 
from the Blue Lakes via Stockton, San Jose and Menlo Park 
to San Francisco. 

Santa Rita Land & Cattle Co.—Final Distribution.—The 
company is paying a dividend of 85 cents per share on its 
stock in voluntary and complete liquidation. 

Sedalia (Mo) Gas & Fuel Co.—Bonds.—The directors 
have voted to issue $60,000 15-year 5 per cent gold bonds, 
James Green of St. is President. Stock $15,000; 7 per 
cent bonds $50,000. 


Southern Bell Telephone & Telegraph Co.—Adverse De- 
cision.—Judge Nathan G.ff of the United States Circuit 
Court at Richmond has decided that the compary has no 
right to use the streets of Richmond for wires and poles, the 
ordinance of June 26, 1884, granting this right having been 
repealed, as permitted by its terms, on Dec. 14, 1894. The 
injunction to prevent the city from Oya fe poles, etc., 
is therefore dissolved. The company, it is thought, will ap- 
peal to the Court of Appeals.—V. 68, p. 573. 


Standard Gas Co. of New York.—Sale of Stock.—President 
Bage has sold a large block of stock to unknown parties. 
He owned less than a majority interest.—V. 70, p. 40. 


Standard Sanitary Manufacturing Co.—‘‘ Bathtub” Con- 
solidation.—This company has been organized as a consolida- 
tion of the sanitary enameling interests of the country, 
known as the “‘ Bath-tub” combination, including the follow- 
ing leading concerns : 

Standard Manuf’ing Co. of Pittsburg, Ahrens & Ott Mfg. Co. of Louis- 
ville, Dawes & Myler of New Brighton, Penn.; the Buick & Sher- 
wood Manufacturing Co. of Detroit, Mich.; Cribben & Sexton of Chi- 
cago, Ill; the J. J. Volloth Manufacturing Co., and the Kohler, Hey- 
-ser & Stehn Manufacturing Co. of Cheybogan, Wis., the Sanitary 
Mite Oot & Manufacturing Co. of Muncie, Ind., and the Victor 

The authorized capital stock is $5,000,000 (half 7 per cent 
non-cumulative preferred), and five per cent bonds to the 
amount of $2,500,000 have been authorized. No stock will 
be offered to the public... The manufacturers have taken 
their entire pay in stocks and bonds in the new company. 
It may be necessary, however, to issue for sale from $300,- 
000 to $400,000 more bonds in order to provide for additional 
working capital. These bonds are 6 per cent 20-year deben- 
ture gold bonds. To the manufacturers the new vem 4 
has so far issued only about $1,500,000 of the $2,500, 
bonds authorized. The stock is in shares of $100 each. 

The company was incorporated at Trenton, N. J., on Dec. 
27. The present officers are: 

Theo. Ahrens, Jr., of Louisville, President; F. J. Torrance, Firs® 
Vice-President and Chairman Executive Committee; Col. H. Cribben» 
Second Vice-President; W. A. Myler, Secretary; J. W. Arrott, Treas” 
urer. 

Stock Quotation Telegraph Co.—Called Bonds.—Fifty 
bonds secured by mortgage of Feb. 1, 1888, are called for re- 
demption and will be paid at the office of the Central Trust 
Co , trustee, on February 1, 1900, at their par value. Wil- 
liam H. Hurst is President. 

Topeka (Kan.) Federal Heat Light & Power Co.—Fran- 
chise.—W. J. Faulkner of Chicago, promoter of this com- 
pany, has formally accepted the franchise granted by the 
Common Council of Topeka and has deposited $1,000 with the 
city as evidence of good faith.—V.69, p. 1197. 


Union Brick Co. of New England.—Pending Consolida- 
tion.—This company was recently incorporated in New Jer- 
sey with nominal capital ($8,500) preperniors to carrying out 
the scheme for consolidating the leading brick — situated 
in New England, north of Connecticut and Rhode Island, 
east of the Hudson River and south of Saco,Me. The yards, 
of which there are 69 (55 companies] have been ap- 
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praised at $2,782,200, and it is ty ag the new company 
000,000; 7 per cent preferred 


shall issue: Common stock, $2, 
stock, $1.500,000; ae! ae 6 per cent sinking fund mortgage 
bonds, $1,750,00v. 


a total of $420,000 profit [at present average price $675,000]. 
Fixed charges and dividend requirements: Interest on bonds, 
$105.000; sinking funds, $87,500; dividend on preferred 
stock, $105,000; dividend on common stock, $120,000; total, 
$417,500. The working capital, including $500,000 bonds in 
the treasury, would be about $828,000. Proposed directors: 


The Commercial Dimes. 





h fit is placed at $14'a| COMM < 
thousand on an annual ontput. of 300,000,000 bricks, bs deh COMMERCIAL EPITOME. 


Fripay Ni@ast, January 12, 1900. 
As the season for the spring trade approaches, manufac- 
turers as a rule report a gradual revival of business activity, 
aod merchants generally have continued te report a fairly 
satisfactory trade in staple products. Features of the week 
have been a sharp advance in coffee values and higher prices 
ave been quoted for both raw and refined sugar. In specu- 


S. A. Carleton, President of the National Security Bank. Boston, and | Jative circles the situation in South Africa has been the 


of the rig Ag Brick Co.; O. W. 
ter; J.C. Parry, President of Parry Brick Co , Cambridge; G. B. Parry, 
President of the Mechanicsville Brick Co., New York; Alexander 8. 
Porter, of Boston: M. W. Sands, of ae F. C. Purmenter, of 
East Brookfield; W. A. Sanborn, of Exeter, N. H. 
Boston. 
The bonds, it is said, have been underwritten and the com- 
ponent properties are expected to be taken over March 1. 


Union Stock Yards Co. of South Omaha.—Live-Stock Re 
ceipts —Receipts for year 1899 compared with 1898 : 


. Norcross, of Norcross Bros. Worces- 


dominant factor, and the absence of news giving a clear in- 
sight into the condition of affairs has had a tendency to 
contract speculative ventures. A reply from the British Gov- 


, and E, H. Capen, of | ernment has been received, releasing the American flour 


seized at Delagoa Bay, and it was further stated that food- 
stuffs were not considered contraband of war unless intended 
forthe enemy. Advices received from Washington indicate 
that considerable opposition is developing in the Senate and 
House to the reciprocity treaties, particularly with France 


Oal. fr. Ca Hogs. Sheep. | and Argentine. ‘ : 
MOG cAvaiss dbbidd <ledestsaahycovs 837,000 2,216,000 1,086,000] Lard on the spot has been in fairly active demand, largely 
BOS be nccdtieotiocebesithes 812,000 2,101,000 1,085,000 from exporters. The tone of the market has held steady and 


The authorized capital stock is $6,000,000 (par $100), listed 
on the Coicago Stock Exchange. Dividends at the rate of 6 
per cent per annum have been paid Q-M. 


United Fruit Co.—Notes.—The company issued under 
date of Oct. 1, 1899, $3,500,000 in 6 per cent coupon notes, of 
which $1,750,000 mature Oct. 1, 1900, and $1,750,00) Oct 1, 
1901. The notes are only of the denominations of $5,000, 
$10,000 and $25,000, and bear interest coupons payable semi- 
annually on April 1 and Oct. 1. These notes were issued for 
the purpose of providing funds for the payment of new 
fate ee re acquired. The issue of notes by the company is 

imited to the amount above specified. Itis anticipated that 
the notes will be retired at maturity from the company’s 
earrings. Boston houses recently offered for sale at par and 
interest a block of the two-year notes. The company is pay 
- peg at the rate of 10 per cent per annum, —V. 69, 
Pp: , 909. 


United Gas Improvement Co.—New Stock.—The stock- 
holders will vote March 19 on a proposition to increase the 
capital stock from $15,000,000 to $22,500,000, in order to pay 
“for plants already acquired or about to be purchased out- 
side of the city of Philadelphia ; it is denied that the Camden 
plant is to be purchased.” The new stock, it is understood, 
will be offered at par to the stockholders.—V. 69, p. 957. 


United States Cast Iron Pipe & Foundry Co.—Larnings. 
—The profit for the month of November was $80,557 and the 
total surplus earnings from March 14 to Nov. 30, 1899, 
were $759.386, from which was paid the dividend of 134 per 
cent last December on $12,500,000 of preferred stock, viz., 
$218,750, leaving a balance to credit of profit and loss Dec. 1, 
$5410,636,—V. 69, p, 1017.4 


United States Steel Co.—First Dividend.—J, Ransom 

Bridge & Co., of Boston, in an advertisement say: 
Animportant transaction covering all the foreign patents of this 

pre has been consummated, and has placed the company on a 
dividen paying bess, without waiting the development of its Ameri- 
can business. Dividend No. 1 was paid Dec. 27, 1899.—V. 69, p. 1017. 

Utica Electric Light & Power Co.—Bonds Offered.—N.W. 
Harris & Co. are offering $100,000 of the first mortgage sink- 
ing fund 5 per cent gold bonds, dated Jan 1, 1900, and due 
Jan. 1, 1950, $1,000 bonds,—V. 69, p. 1848. 

Western Union Telegraph Co.—Called Bonds.—The fol 
lowing sterling 6 per cent bonds of 1875, drawn for redemp- 
tion, viz., of £200 sterling, Nos. 44, 122, 177, 328, 567, 597, 
652. and of £100 sterling Nos. 72, 77, *6, 141, 183, 336, 487, will 
be redeemed by Morton, Chaplin & Co., London, on March 1. 
—V. 69, p. 1252. 





—*Stock Fluctuations,” Mr. Joseph G. Martin’s annual 
record of the Boston securities markets, isready. It gives 
the full statistics, covering fluctuations of shares of all kinds, 
and bonds, dividend and interest payments, money ‘market 
review, copper quotations. etc. Copies of the book may be 
obtained of Mr. Martin at No. 10 State Street, Boston. 


—The Home Insurance Company of New York publishes 
in our advertising department the usual summary of its 
semi-annual statement, which shows its net surplus to be 
over $200,000 larger than last year, the surplus as regards 
policy-holders being now $7,631,936. The usual semi-annual 
dividend of five per cent is payable on demand. 


—The firm of Taintor & Holt having been dissolved, 
George H. Holt and O. D. L’Huilier have formed a new firm 
under the name of ee H. Holt & Co., Ellis Wainwright. 
St. Louis, being « special partner of the firm. 


—Louis Grumbach, formerly exchange manager of Credit 
Lyonnais, in London, has resigned that position to accept a 
and is now occupied with his new duties. 


—Price, McCormick & Co, have issued a revised copy of 
their quotation sheet of unlisted securities, which will be 
mailed on request, 


—Redmond, Kerr & Co. adyertise on page x a list of high- 


at the close prices advanced, closing firm at 6:25c. for prime 
Western and 5'65c for prime City. Rsafined lard has been in 
fairly active demand and firmer, closing at 6°45c. for refined 
for the Continent. The speculation in lard for future de- 
ee at the Western market has been fairly active, and at 
the close on renewed buying for investment account, stimu- 
lated by a falling off in the receipts of swine, prices advanced. 
DAILY OLOSING PRICES OF LARD FUTURES. 

. ion. Tues. Wed. Thurs. Fri 
ee 612 620 615 615 625 6°25 
Pork has been in moderately active demand and firmer, 
closing at $10 25@$10 75 for mess, $1200 @$12 50 for short 
clear and $11 0v@1250 for family. Cut meats have been 
quiet but steady at 6c. for pickled shoulders, 834@9lgc. 
for pickled hams and 55g @6c. for pickled bellies. 14@10 : 
average. Beef has been sparingly offered and firm, closing 
at $ 050@11 00 for mess, $11 00@115) for packet, $11 50@ 
1250 for family and $18 75@19 50 for extra India mess in 
tiarces. Tallow has been in fairly active demand and 
higher, closing firm at 514c. Oleo stearine has be3n quiet 
but steady at 714c. Lard stearine has been unchanged at 
"4c. for prime City. Cotton seed oil has been in fairly 
active demand at steadily advancing prices, closing 
firm at 36@36lgc. for prime yellow. Butter has been 
in moderate demand and firm for fancy, closing at 
25@380c. for creamery. Cheese has had a fair sale at steady 
prices, closing at 10@18c. for State factory, full cream. 
Fresh eggs have declined, closing at 20c. for choice Western. 
Brazil grades of coffee have been in active demand, stimu- 
lated by smaller crop estimates and a report that the bubonic 
plague had broken outin Rio. Foreign markets have been 
stronger, and locally prices have advanced rather sharply, 
closing at 8c. for Rio No. 7. West India growths have been 
in fairly active demand and higher, closing firm at 104¢c. for 
fair Cucuta. Speculation in the market for contracts has 
broadened materially, there has been considerable buying 
by the trade and the outside public for investment account, 
siimulated by estimates of smaller yields and a continued 
large consumption, and prices have advanced. Reports that 
the plague is spreading in Brazil also has had a strengthen- 
ing influence. The final asking prices were: 


Das iincccns nein cot Sh Spee SY eres 7:10¢. 
SD icsace oaks 6°750. | June..........- POCO. | POPMinsccnciecws 7150. 
March.......... 6'85e, | July........--.- F056. | OCB. ..2000 sends 7°200. 


Raw sugars have been in good demand and higher, closing 
firm at 45-16c. for centrifagals, 96-deg. test, and 3%c. for 
muscovado, 89-deg, test. Refined sugar has been in fairly 
active demand and 10 points bigher, closing with the inde- 
pendent refiners at 4'90c, net and the American Sugar Refin- 
ing Co. at 5'05c., less a rebate of 15 points. Teas have been 
quiet and at auction they sold at lower prices. 

Kentucky tobacco has been in moderately active demand 
at firm prices. Seed leaf tobacco has had amore ac ive sale 
and prices have been well maintained. Sales for the week 
were 2,600 cases, including 10) cases 1899 crop, New Eng- 
land Havana seed leaf, forced sweat, 20@50c.; 50 cases 1898 
crop, New England Havana seed, 20@55c.; 250 cases 1898 
crop, Gebhart, 12@124¢c.; 125 cases 1898 crop, Datch, 12@ 
14c,; 150 cases 1897 crop, Peunsylvania seed, 13c.; 125 cases 
1893 crop, Pennsylvania Havana, 111¢@12c., etc., etc; 
also 1,200 bales Havana at 55@98c., in bond, and 250 bales 
Sumatra at 80c.@$1 50, in bond. 

Scraits tin has advanced skarply. London cable advices 
have reported a more active and higher market and locally 
prices have improved in sympathy, closing at 27°50@28-00c. 
Ingot copper has been unchanged and steady at 16'50c. for 
Lake. Lead has been quiet but steady at 4‘70@4'75c. for 
domestic. Spelter basheld steady, closing at 4'45@4'5ic. for 
domestic. Pig iron has been in fairly active demand and 
firm at $19 50@24 00 for domestic. 

Refined petroleum has been unchanged. closing at 9'9tc. 

in bbls., 7 25c. in bulk and ilc. in cases. Naphtha unchanged 
at 10°65c, Crude certificates have been neglected. Credit 

balances have been unchanged at $1 66. Spirits turpentine 

has advanced, closing firm at 53@531¢c. Rosins have been 

quiet but steady at $1 60@1 6244 for common and good 

strained. Wool has had only a moderate sale, but prices 





grade investment securities, 





have held firm. Hops have been quiet but steady. 
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COTTON. 
Fripay Niest, January 12, 1900. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 145,974 bales, 
against 148,711 bales last week and 172,337 bales the previcus 
week, making the total receipts since the 1st of Sept., 1829, 
4,210.74 bales, against 6,292,837 bales for the same period of 
1898-9, showing a decrease since Sep.1, 1899, of 2,082,073 bales, 























Receipts ai— Bat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Torus 
Galveston....- 4,021; 7,314) 5,482) 3,623) 3,477) 1,435) 25,352 
es Se od | seamed; sekons 3,462) 3,462 
New Orieans.. 5,881) 5,664) 14,268) 11,115) 3,341) 4,866) 45,135 
Mobile ........ 1,130) 2,454! 1,438) 1,450 51) 2,365) 8,888 
Pensacola, &G.| ...... heui> 1 abeetel assennl (opasbe 8,228) 8,223 
Savannab...... 4,120} 3,104) 2,886) 3,383) 4,493) 4,694) 22,680 
EEE “dhcctel Jccels It enceent ., senedel ©. season 4,186) 4,186 
Charleston.... 419 257 357 524 171) 1,420) 3,148 
Pt. Royal,&o.| ...... Sy HaRPstieg lhgiiers. Eid 22 22 
Wilmington... 969 262; 2,003 222) 1,993 114) 5,563 
Wash’ton,&o.| ..... awa, 46s 2 Whepaed fonmeon 15 15 
Norfolk ....... 801 994) 2,006) 1,264) 2,093 497| 7,655 
eee ees ee eeceee 1,563) 1,563 
New York.... 264; ...... 255 370 | rer 989 
Boston. ........ 181 269 361 416 210 874) 1,811 
Baltimore ... .. eplebs| (iensbd Tibekkes|) Mecsaes] = ecabes 5,397) 5,397 
Philadel’a, &c.. 828 229 399 424 446 54; 1,880 
Tot. this week| 18,114) 20,547 29,455/ 23,791; 16,375| 38,692|145 974 




















The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night, compared with last year. 


1899-1900. 1898-1899. Stock. 


* a og This |BinceSep.| This |Since Sep. 1900 1899 
me" | week. | 1,1899. | week. | 1, 1898. ‘ ‘; 


Galveston.. | 25,352/1,299,157/ 54,458/1,925,097) 213,895) 307,091 

Sab.P.,&c.) 3,462) 39,903) 1,043) 53,087) _ ....- . 
New Orleans! 45,135/1,100,596) 66,087/1,495,934) 386,609) 463,642 
Mobile ..... §,888} 129,757) 5,107) 193,634) 44,790) 28,061 
P’sacola,&o.| 8,228) 83,446) 4,262) 134,835) _ .-..- ree 
Savannah...) 22,680|- 686,630) 16,675) 862,219) 128,171) 126,006 











Brwick,&o| 4,186) 68.603) 10,948) 224,966 9,844; 10,623 
Charleston..| 3,148) 172,108; 5,169} 324,429) 22,995) 25,816 
P.Royal,&c. 22 1,212) 3,152) 23,005 saeee: eves 
Wilmington.) 5,563) 208,807) 3,281) 274,743) 11,677) 18,193 
Wash’n, &. 15 675 29 1,179 cocens soil 
Norfolk .....| 7,655) 251,440) 13,803) 464,619) 41,119) 35,289 


19,256 4,840 2,345 
66,231; 118,048) 108,121 
48,975) 15,638) 187,646) 49,000) 42,000 
Baltimore..| 5,397) 59,934) 2,164) 18,235) 15,502) 19,836 
Philadel,&c., 1,880) 26,281) 1,900) 28,722 8,491 6,548 


Totals..... 145,974|4,210,764/206,902 6,292,837) 1,054,981 1,193,576 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts ai—| 1900. 1899. 1898. 1897. 1896. 1895. 


13,738 446 


N’port N.,&e| 1,563 
19,502} 3,240 


New York.. 989 
Boston......; 1,811 



































Galves’n,&o.) 28,814) 55,501) 57,535) 37,613) 21,944) 50,953 
New Orleanr} 45,135) 66,087) 124,839) 50,232) 39,155) 69,648 
Mobile .. .... 8,888 5,107; 12,343 6,775 8,021 5,938 
Savannah...| 22,680) 16,675) 24,649) 12,547) 12,813) 16,190 
Chas’ton, &c. 3,170 8,321 9,144 6,713 7,007| 16,342 
Wilm’ton, &c 5,578 3,310 3,851 4,155 3,728 4,195 
Norfolk . ... 7,655| 13,303) 12,808) 11,028) 13,139) 11,469 


N. News, &c. 1,563 446 394 375 2,726 7,815 
All others...| 22,491) 38,152) 25,909) 22,403) 11,801) 27,256 


Tot. this wk.| 145,974| 206,002| 271,472| 151,841| 119,837| 209,806 


Since Sept. 14210,764/6292,837/6145,209'5271,631/3799,825|5805,504 


The exports for the week ending this evening reach a total 
of 149,596 bales, of which 44,109 were to Great Britain, 17,996 
to France and 87,491 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1889. 


















































? 
ies Weeh Badine Jan. 12, 1900 | From Bont, }. 1e00 fe a zan. 12, 1900 
from— Great Oontt-| Zotal| Great Oonté- 
Briv’n.|"™*| wont. | Week. |Britain.|7"°""| nent. | 22% 

Galveston..... 6,304) 7,689] 2,847) 15,980) 390,918/270,480| 204,804; 956,232 
Sab. Pass, &C..| ..000.| seseee 1,218] 1,213} 2,240] ...... 17,905} 20,145 
New Orieans. | 24,988; 5,269) 34,062) 64,819) 208,838/188,894) 281,072) 724,704 
Mobile... ....| seccce| scccee| seccee| coccee 44,812) .. 13,374) 68,186 
Pensacola.... | «ss+0- 4,754) 3,345) 8,099) 30,809) 11,395) 25.839) 68,043 
Savannah..... | ...... seseee| 20,859) 29,850) 87,485) 84,845] 260,711) 883,044 
Brunswick... | 3,260) ..... | cscs $8,260) 27,150) ..-00 15,625; 42,776 
Charleston... | .o--2 | cvo-s.] cecces| cevcee 34,683; ..cooe| 77,936) 112,619 
Post Royal... | cccoce| rcese.| cvccee] coves neces] ccccee| ccccee| . conecs 
Wilmington... | .occ.e) sooee.| coccee| scvcce 15,604; ......| 196,277) 211,971 
Norfolk....... BIG! ccccns] sosves 1,370) 16,645) ....0. 1,086; 13,831 
N’port N.,&c | ...... cose woes] cecces 1,859) ....2. 1,404 3,353 
New York.... 1,187 284) 1,802) 3,278) 57,312) 17,650) 54,483, 129,404 
Boston ....... 8,010) ...... 18} 8,028; 52.411) ....0. 274) 52,685 
Baltimore.... | «..... eoscee| 6,802] 5,802) 21,621 940; 31,949) 54,710 
Philadeiphia. | ...... secese see palek cccece] ccccee occee seesee 
Gan Fran., &¢..) «---- | «--00- 9,548 9,548 secece| coccee| 70,865) 70,865 

Total... .- 44,304) 17,906] 87,491) 149,506) 1,092 ,707/ 469,216) 1,346,144 |2,907,067 
Tota), 1808-99.' 90,287! 35,517! 127.481|253.265) 2,482 844'583.821!1,719.504 4,735 669 


























In addition to above exports, our telegrams to-night also- 
give us the following amounts of cotton on shipboard, not 


























cleared, at the ports named. We add similar figures for 
New York, which are = red for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 
Jan. 12 at Great Other | Coast- stock 
Britain, |FPance.| roreign| wise. | Total. ‘ 
New Orleans... 2,394; 1,330| 28,080 649 | 32,453) 354,156 
Galveston...... 21,793 | 22,926 | 35,373 | 9,530! 89,622| 124,273 
| WNone.| None.|15,000/ None.| 15,000; 113,171 
5,000} None.| None, 600 5,600 17,395 
10,000; None.| 2,000; None.| 12,000 32,790 
2,500! None.; None.| 9,000} 11,500 29.619 
None.| None.| None.| None. None.} 118,048 
10,000} None. | 12,000} None.} 22,000 77,354 
Total 1900... 51,687 24,256 92,453 19,779 | 188,175 | 866,806 
Total 1899. .| 114 207 | 48,495 |121,274| 37.124 | 321,100| 872,476 
Total 1898...) 112,072 | 35,958 |110,369/ 27,155 | 285 554 /1.070,702 

















Speculation in cotton for future delivery has been on a 
limited scale only and the tove has been somewhat unsettled. 
There has been a further contraction of outside speculative 
interest, and early in the week selling by outside longs to 
liquidate contracts was a feature. Bear operators also have 
been more aggressive in their operations; this selling sufficed 
to force prices down to 7'13c. tor March and 7'18c. for May. 
Despite, however, the decline in futures the advices received 
from the South have reported holders of actual cotton con- 
fident over the situation, and they have shown no anxiety to 
make sales, declining to trade unless they obtained full asked 
orices. The continued firmness shown by the Sonth, to- 
gether with the fact that European advices have been of a 
more favorable nature than expected, and the crop move- 
ment has been disappointingly small, has served to rally 
prices during the latter part of the week. Owing, however, 
to the uneasiness shown over the situation in South Africa 
there has been no aggressive bull speculation; in 
fact the tendency has been to liquidate long ac- 
counts on all advances, To-day there was a quiet but 
steadier market. Tne opening was at a slight advance, in re- 
sponse to stronger foreign advices ; then came a reaction of a 
few points under selling by local traders. During the after- 
noon the market again turned firmer on buying, largely by 
shorts to cover shorts, stimulated by more favorable news 
from South Africa, a light crop movement for the week and 
asmall crop estimate. The close was steady at an advance of 
7 points for January and 2 to 4 points for other months. 
Cotton on the spot has been quiet; prices declined 1c, on 
Monday, advanced 1-16c. on Thursday, closing steady at 
75gc, for middling uplands. 

The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as foilows. 


Fair. .cccss-coe cee G6. 1480n | Good Ordinary..........-0.1l+¢ off 
ae % on | Good Middling Tinged..... Even 
7;g0n | Strict Middling Stained.... 4 off 









Good Middling....... 5,;,0n | Middling Stained......... -- 716 off 
Strict Low Middling. 314 Off | Strict Low Mid. Stained... 1 off 
Low Middling.............. 7,0} Low Middling Stained..... 158 off 
Strict Good Ordinary...... y off 


. On this basis the official prices for a few of the grades for 
the past week—Jan. 6 to Jan. 12—would be as follows. 











UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary.........-...-- --| 653 | S19 | 61g | 6la | 6% | 6% 
Low Middling.... 74 | 718 | 76 | 78 zane ane 


Fliie| 72 79 79 
g '° 74° 7%. 1%. 7'5ig) 71016 
871g! 851a | FByq | Roig | 8% | 838 
Sat. |Mion|Tues| Wed! Th. | Fri. 
6% | 6% | GR | 6H | 613y4| 61316 
q7 77 


Middlin, at hs 73 i % 4, 
speaneniinhasanesoanenn 4 7 7% 
Good Middling.--. ---.7-~"] 844°] 819'°| S1g'*) Bie!®| B3', | H3ce 









































Middling Fair...... ...ccc.csces Bllya| 8% | 8918 | 8914/1 858 85, 
STAINED. Sat. | Mon/Tues; Wed| Th. | Fri. 
Low Middling........««---.----| 6516 | 631g | 63; 63, 6% 614 
MAMAN eccnowececennsseeee| TM. | 236 7 | 7 | 7516 | 7S 
Strict Middling................. 7116 | 7516 | 751g | 7546) 736 733 
Good Middling Tinged......... Tlival 791¢ | 79:6 | 7%@| 753 | 75 





The quotations for middling upland at New York on 
Jan. 12 for each of the past 32 years have been as follows. 


1900....0. 753 | 1892....0. 733 | 1884....6.1011,¢; 1876....6.13%6 
1899.--c0. 6lig | 189L.-ccue 938 | 1883....2.103;, | 1875..200. 

1898..---. 510,¢|1890......10%9 | 1882......12 1874......16% 
1897 ..--. 75,4 |1889...... 9% | 1881...... 12 1873...... 2053 
1896...-.. 851g | 1888......107;¢ | 1880......1213;¢ | 1872......2228 
1895 .-.-. 5% | 1887.-.-0. 1879...... 944 | 1871...-..15%4 


1870......25 


seceee 854g | 1886...... 95; 
1869......28% 


1894 6 
1893....0. 95 |1885......11!3¢ | 1877......13 
MARKET AND SALES. 


| SALES OF SPOT & OCONTRAC!. 
Bror MARKET Sree 


























LOBED, | BKET | Ez- | Oon-| Qon- 

| CLOSED. | port. | sump.| tract. | Toa. 

I I scnces parece ovis] cove | snesl ate | sie 
Monday....|Quiet at 48 dec..|Steady ..... . pai 33] 1,400] 1,43 
Tuesday ... Tntnbnes samen B’rly steady.) .... pase 100} 100 
Wednesday/Firm.... ... o--2+|VOry 8 «| sees] ene] 800] 300 
Thursday. .|Steady at1,,ad.Quiet&at’dy| ....) 239) ....| 2389 
Friday .....\Quiet............ Steady ...... coos] 218] ....| 213 
RS ee | 495! 1,800! 2.285 
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Fotrures.—he highest, lowest and closing prices of 
Futures at New York are shown in the following table. 




















AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 






































THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and — ny is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Jan. 12), we add the item of exports from 
the United States, including in it the exports of Friday only, 








1900. 1899. 1898. 1897. 

Stock at Liverpool......bales. 726,000 1,498,000 967,000 1,147,000 
Stock at London............... 2,000 3, 3,000 7,000 

Total Great Britain stock. 728,000 1,501,000 970,000 1,154,000 
Stock at Hamburg........... os 283 16,000 7,000 18,000 
Stock at Bremen ........ ..... - 237,000 360,000 372,000 192,000 
Stock at Amsterdam.... ...... 2,000 3,000 3,006 6,000 
Stock at Rotterdam ........... 200 300 200 300 
Stock at Antwerp ...... mn eenoes 5,000 7,000 7,000 12,000 
Stock at Havre....... Eovacwnes 265,000 271,000 285,000 202,000 
Stock at Marseilles............ 4,000 4,000 4,000 5,000 
Stock at Barcelona............. 69,000 41,000 68,000 52,000 
Stock at Genoa................ 44,000 48,000 24,000 43,000 
Stock at Trieste ...... EE LEES 6,000 11,000 2,000 15,000 

Total Continental stocks.. 650,200 761,300 772,200 545,300 





Tetal European stocks. ...1,37%,200 2,262,300 1,742,200 1,699,300 
India cotton afloatfor Europe 18,000 48,000 “ 60,000 
Amer. cotton afloat for F’rope. 470,000 810,000 595,000 628,000 
Egypt Brazil,&c.,afit.for.E’pe 76,000 49,000 52,000 52,000 
Btock in United States parts... 280, 28% 1,193,576 1,356,256 1,159,820 
Stock in U. 8. interior towns.. 787,172 697,945 623,557 632,119 
United States exports to-day.. 13,523 69,906 40,816 33,848 

Total visible supply..... «3,797,876 5,130,727 4,443,829 4,165,087 
Of the above, totals of American and other descriptions are as follows: 


stock.........bales. gos.oes 1,390,000 852,000 997,000 



















































StOCkS....-. --.-.. 617, 719,000 737,000 469,000 
afloat for Europe... 470,000 810,000 595,000 628, 
Btock.......+-- .-1,054,981 1,193,576 1,358,256 1,159,820 
interior stocks. 787,172 '697,945 623,557 532,119 
exportato-day.. 13,523 69,906 40,816 33.848 
Total American............3,546,076 4,880,427 4,204,629 3,819,787 
East Indian, B 
Liverpool stock... 122,000 108,000 115,000 150, 
London stock... .. 2,000 3,000 3,000 7,000 
Continental stocks $3,200 42,300 35,200 76,300 
India afloat for Euro 18,000 483,000 34,000 60, 
Egypt, Brazil, &c., afloat. 76,000 49,000 52,000 52, 
Total East India, &....... 251,200 250,300 239,200 345,300 
= erican...... -8,546,676 4,880,427 4,204,629 3,819,787 
‘otal visible supply.......3,797,876 5,130,727 4,443,829 4,165,087 
Middling Upland, Liverpool...’ 4'igd. Bized. Btyod. * algod. 
Middling Upland, New York.. 750. 61160. 5%0. 75) 40. 
Egypt Brown, Liverpool 7lied. 53;,¢d. 47,44. 51lygd. 
Peruy.RoughGood,Liverpool 7isd.  6%d. 670d. 65,04. 
Broach Fine, Liverpool..... ee SY ee oh? ee ee She 
Tinnevelly Good, Liverpool... 44d. 314. 3%;9d. 331304. 


(=~ The a into Continental ports the past week have 
been 88,000 bales. sy wae 
The above figures indicate a decrease in the cotton in 
tight to-night of 1,332,851 bales as compared with the same 
of 1899, a loss of 645,953 bales from the corresponding 
date of 1898 and a decline of 367,211 bales from 1897, 
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The above totals show that the interior stocks have de- 








creased during the week 28,552 bales, and are to-night 89,227 
bales more than at same period last year. The receipts at all 
towns have been 42,228 bales Jess than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from ————— 
reports Friday night. The results for the week ending 
Jan. 12 and since Sept, 1 in the last two years are as follows. 
































1899-1900. 1898-1899. 
January 12, , 

Since Since 
Week. | gent. 1,| Week-| sept. 1, 
562,473) 31,336) 612,769 
143.594) 16,100} 260,596 
8.692 863 11,533 
9,362 277 38,429 
Via Lonisville.... seeces eoe--e--| 5,981} 164,045) 14,969) 100,865 
Via Oincinnati...... .....-.. e«- | 4,781) 97,995) 6,759) 83,473 
Via other routes, &0.... ....... 16,723; 147,669} 8,123) 89,467 
Total gross overland...... wo. | 51,445/1,183,830) 78,427|1,197,092 

Deduct shipmenis— 

Overland to N. Y., Boston, &¢..| 10,077; 154,692) 22,942) 295,834 
Between interior towns.........| 7,957) 48,974 3} 17,825 
Inland, &c., from South.........| 3,778) 58,831) 2,511) 28,921 
Total to be deducted......... | 21,512) 262,497) 26,436) 342,580 
Leaving total net overland”..| 29.633) 871,333) 51,991) 854,512 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has m 29,638 bales, against 51,991 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 16,821 bales, 





























1899-1900. 1898-1899. 
In Sight and Spinners’ pom —— 
sinning Week. | Sept. 1.| Week. | gept. 1. 
Receipts at ports to Jan. 12...... 145,974/4,210,764|206,902|6,292,837 
Net overland to Jan. 12..... --... 29,633) °871,333| 51,991) ‘854,512 
Southern consumption to Jan. 12} 30,000} 551,000) 26,000; 504,000 
Total marketed....... weeeesee-/205,607/5,633,097/284,893/7,651,349 
(terior stocks in excess....-...-. *23/552| 543,989 *41,634| 593,826 
Came into sight during week.|177,055|__-...... let 2a 
Total in sight Jan. | |6,177,086|  ...0-/8,245,17 
North’n spinners tak’gsto San 12| 39,014'1,467.435| 43,951/1,357,825 
* Decrease during week. 


In 1898 the week’s movement into sight was 333,513 bales; 
in 1897 reached 167,620 bales; in 1896 was 139,675 bales, and 
in 1895 was 201,743 bales. The totals since Sept. 1 in the same 
ears were 7,917,619 bales in 1897-98; 6,661,398 bales in 1896-97, 





,293,908 bales in 1895-96 and 7,509,812 bales in 1894-95, 

















































































90 THE CHRONICLE. 





[Vour. LXX. 








OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Ow are ine eden ax of middling cotton at Southern 




















and other principal cotton markets for each day of the week. 
Week ling] OLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Jan. 12. | gatur. | Mon. { Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 7716 73 7% 714 74 7% 
NewOrleans; 7716 7116 7% 74 7516 7316 
Mobile ......| 7516 7516 Tig 7316 7 74 
Savannah...) 7514 751¢ Thi¢ 7316 75.6 7516 
Charleston. 7516 16 7316 744 74 74 
m.| Ti 7 74 7% 7% 74 
Norfolk ..... 71g 716 T1h6 Tih6 Th6 716 
Boston.. .... Tillie Tilig 7916 7916 7916 75g 
Baltimore..| 7% 71lig 753 7% 75, 75 
Philadelphia) 715, 71316 71336 7T)31¢ 77. 77% 
Augusta.....| 7716 73% 738 73 T%@%16) Te 
Memphis....; 74s 7g 71s 7s yh) he’) 
St. Louis....| 7716 Th16 The The W116 7i16 
Houston.....) 7716 7116 T51¢ Tog 7516 75.6 
Cincinnati..| 758 75, 753 758 753 753 
Louisville...| 753 753 75 758 758 753 














‘The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens......... 744 |Columbus,Miss 7% | Nasbville..... - Th 
Atianta........ Tlie | Eufaula........ 71g | Natches....... 71g 
Charlotte ..... - 74 | Little Rock.... 7 Raleigh ....... 738 


Columbus,Ga. 7 Montgomery... 7% |Shreveport.... 6% 

WEATHES REPORTS BY TELEGRAPH.—Reports to us by tele- 

raph this evening indicate that rain has been general at the 
South during the week, and that at some points the precipi- 
tation has been rather heavy. Along the Atlantic, however, 
the rainfall has been light, as a rule. 

Galveston, Texas.— We have had rain on four days during 
the week, to the extent of two inches and eighty hundredths. 
Average thermometer 57, highest 66 and lowest 48. 

Abilene, Texas.—Rain has fallen on three days of the week, 
to the extent of eighty-eight hundredths of an inch. The 
thermometer has averaged 50, the highest being 64 and the 
lowest 36. 

Corpus Christi, Texas.—There has been rain on five days of 
the week, to the extent of one inch and ninety-three hun- 
dredths. The thermometer has averaged 60, ranging from 
50 to 70. ; 

Palestine, Texas.—It has rained on four days during the 
week, the rainfall being two inches and fourteen hundredths, 
The thermometer has ranged from 34 to 66, averaging 50. 

San Antonio, Texas.—There has been rain on four days 


during the week, the precipitation reaching seventy hun- | Total all 


dredths of an inch. inimum temperature 38, highest 64, 


average 51. 

New Orleans, Louisiana.—We have had rain on four days 
during the week, the rainfall being three inches and twenty- 
five hundredths. The thermometer has averaged 59. 

Shreveport, Louisiana.—There has been rain on six days of 
the week, the rainfall reaching two inches and fifty-four hun- 
dredths. The thermometer has averaged 56, ranging from 
47 to 66. 

Columbus, Mississippi.-We have had rain on four days 
during the week, to the extent of two inches and eighty-one 
hundredths. The thermometer has ranged from 30 to 70, av- 
eraging 52. ‘ 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of two inches and thirteen hundredths. Average 
thermometer 53°7, highest 81, lowest 32. 

Vicksburg, Mississippi.—We have had rain on five days the 

st week, to the extent of one inch and twelve hundredths. 

he thermometer has averaged 58, the highest being 70 and 
the lowest 40. 

Helena, Arkansas.—It has rained on four days of the week, 
to the extent of two inches and twenty-two hundredths. Not 
much farm preparation is in progress, The thermometer 
has ranged from 32 to 67, averaging 52. 

Little Rock, Arkansas.—There has been rain on four days 
the past week, the rainfall being one inch and sixty- 
five hundredths, The thermometer has averaged 50, ranging 
from 42 to 53. 

Memphis, Tennessee.—Rain has fallen on three days of the 
week, to the extent of one inch and twenty-six hundredths. 
Average thermometer 51, highest 65°4, lowest 40. 

Mobile, Alabama.— We have had rain on three days during 
the week, the precipitation being three inches und twenty- 
five hundredths. The thermometer has averaged 58, ranging 
from 42 to 72. 

Montgomery, Alabama.—It has rained on three days of the 
week, the precipitation reaching two inches and twenty- 
seven hundredths of aninch. The thermometer has ranged 
from 32 to 72, averaging 52, 

Selma, Alabama.—We have had rain oa three days during 
the week, to the extent of two inches and fourteen hun- 
dredths. Average thermometer 54, highest 69 and lowest 32. 

Augusta, Georgia.—Rain has fallen on three days of the 
week, to the extent of seventy-six hundredths of an inch. 
There is a steady demand for cotton at full prices, but offer- 
ings are moderate. Average thermometer 49, highest 67, 
lowest 28. 

Savannah, Georgia.—There has been rain on three days of 
the week, the rainfall reaching forty-two hundredths of an 
my The thermometer has ranged from 40 to 70, averag- 
ing 55. 

Taartesten, South Carolina.—We have had rain on three 
days during the week, to the extent of one inch and nine 
hundredths. The thermometer has averaged 55, the highest 


Greenwood, South Carolina,—There has been rain on two 
days during the week, the a reaching ninety-one 
hundredths of an inch. The thermometer has averaged 43, 
— from 32 to 54, 

ateburg, South Carolina.—It has rained on three days 
during the week, the rainfall being seventy hundredths of an 
inch. Now cloudy and threatening. The thermometer has 
ranged from 31 to 66, averaging 49°8., 

The following statement we have also received by telegraph, 
ryoncae J the height of the rivers at the points named at 
8 o’clock January 11, 1900, and January 12, 1899. 

















Jan. 11, '0U.| Jan, 12, ’99, 
Feet. 4 
New Orleans..........-. Above zero of gauge. 44 8°7 
Memphis.... -Above zero of gauge. 3°6 18°5 
Nashville... -- Above zero of gauge. 3:3 39°5 
Shreveport............. Above zero of gauge. 5°6 8°6 
Vioksburg.............+ Above zero of gauge. 8:4 22°83 





INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Jan. 11, and for the season from Sept. 1 
to Jan. 11 for three years have been as follows: 




























































































1899-1900. 1898-99. 1897-98. 
Reseipis at - Bince Bince Since 
Week. | Sept.1. | Week. | gept.1. | Week. | gepi. 1. 
Bombay....... 45,000] 416,000] 74,000! 456,000] 42,000] 221.000 
For the Week. Since September 1. 
r 4 Great | Conti Great Conti- 
Trom— ea onit- 
Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay— 

1899-00..) ...... 2,000} 2,000] ...... 16,000! 16,000 

1898-99 .|  -..... 9,000} 9,000 1,000} 74,000; 75.000 

1807-98..| -...<. 3,000] 3,000 1,000} 43,000! 44,000 
Calcutta— 

SE Reg reece eee 1,000 4, 5,000 

1898-99..| 2... 1,000} 1,000 2,000} 12,000} 14,000 

ROTO. ccdcaed :ccacked i5esce 000 7,0 9:0 

ar— 

SE ST | ee Ri AS ees 1,000 1,000 

1898-99..|  ...... 2,000} 2,000 2,000! 13,000] 15, 

07 eraaet cated ies sete 2,000 5,000 7,000 
All otherse— 

SS Sy ee SO, 10,000] 10,000 
SIDS), cscs) ..ccavcol zeedce 4,000| 42,000| 46.000 
RVINO SE, iSccteid costed <cesca 8,000; 19,000| 27,000 
1898-'00..| ...... 2,000| 2,000| 1,000] 31,000| 32,000 
1898-99..|  ...... 12,000 | 12,000 9,000} 141,000} 150,000 
1897-98..) ...... 3,000! 3,000! 13'000! 74,000| 87.000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 

! 
ser nuary ie | ©1899-1900. | 1898-1899. 1897-98. 
Receipts (cantars*)... | 
This week.......... ‘ 240,000 | 175,000 237,000 
Since Sept. 1........ 4,673,000 || 3,978,000 |i 4,503,000. 
This | Since This | Since This | Since 
week. | Sept.1.|| week. | Sept.1.|| week. | Sept. 1. 
Exports (bales)— 

‘0 Liverpool.....-.. 13,000} 244,000/|11,000/167,000)| 8,000/181,000 
To Continentt....... 27,000|213,000)|18,000|152,000||13,000| 180,000 

Total Europe...... 40,000 '457,000 |29,000|319,000!|21,000 361,000 














* A cantar is 98 pounds, 

¢t Of which to America in 1899-1900, 43,628 bales; in 1898-99, 
19,220 bales; in 1897-98, 21,893 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
yarns and shirtings. The demand for both India and China 
is improving. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 























1899-1900. 1898-1899. 
814 lbs. Shirt-| Cott’n 814 lbs. Shirt-| Cotl’n 
328 Oop. |ings, common| Mid. | 328 Oop. hy common) Mid. 
Twist. to finest. | Uplds| Twist. to finest. | Uplds 
d. d. js. d. 8. 4. aid asd i sda) 4 
Dec. 8/7 @71¢ |41019@7 719] 41lg0/55g @6146 14 1 O6 9 3539 
bad 7 @7¥q |41019@7 719] 453 (553 @645 14 1 O6 QD 318 
“ 22'7 @7'a |410%9@7 7'5| 45,6 |553 @649 14 1 @6 9 | 3B3g9 
“ 29/71;g0753 |411 @7 8 | 419 [553 @619/4 1 @6 9 | B39 
Jan. 5/71;g@711;¢/411 @7 8 4150/5538 @64|4 1 @6 9 | B3a9 
 12\7l,e@7ll1eg'5 0 @7 9 439 [553 @6149 4 1 @6 9 | Bia0 











_ Cotton ConTRACTS—A CHANGE SUGGESTED.—At the meet- 
ing of the Cotton States Association of Commissioners of 
Agriculture, held in New Orleans Thursday, Jan. 11, the 
old officers were re-elected to serve the ensuing year. Secre- 
tary of Agriculture Wilson was elected an honorary mem- 
ber. The following telegram from Memphis was read: 

We, the undersigned, interested in the prosperity of the cotton pro- 
ducers of the South, respectfully suggest that your Association by 
resolution request the Cotton Exchanges of New Orleans and New York 
to change their contracts for future delivery of cotton; to clearly define 
ineach and every one the grade of cotton to be delivered, so that the 
buyer may know what he is buying and be placed on an equal footing 
with the seller. We do this because the present basis of contract 
middiing isa lever being used to depreciate the value of our great 
same, and instead we want the contract to bea mercantile transac- 

on. 


JuTE Butts, Bacaine, &C.—The market for jute bagging 
has continued very dull during the week under review, but 
rices are unchanged, the close to-night being at 5144@55¢c. 
or 134 lbs. and 55g@6léc. for 2 1bs., standard grades. Noth- 
ing doing in jute butts. Prices are nominally unchanged at 





being 67 and the lowest 40. 





1'05c. for paper quality and 15¢c. for mixing to arrive. 
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SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 119.596 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


To Li 1 te Cufic, 131 ~_ on St 
New YOrEK— verpool, per steamer Cufic, 131.............. 

To Hull, per steamer Hindoo, #17......... aie Combe vdecits 217 
To Manchester, per steamers Baron Cawdor, 300 upland 

and 395 Sea tsiand.... Maskelyne, 344 Sea Isiand......... 839 

To Havre, per steamer La Champagne, 284 Sea Island..... 284 


H. H. Meier, 


To Bremen, per steamers Darmstadt, 175.. 








RiP. bediebonnacvasonusdisesecnaw wenbuui 
To Antwer per steamer Noordland, 500 


‘o French West Indies, per steamer tontabelle, ae 2 
NEw ORLEANS—To Liverpool—Jan. 6—Steamer ‘taman, 


10,575. .Jan. lu—Steamer Cuban, 3,800....Jan. 12— 

Steamer Wanderer, 4,200............-.-+.----- b décedeccnone 18,575 
To Manchester—Jan. 10—Steamer Cairncrag, 2,228........ 2,228 
To Belfast—Jan 6—Steamer Rathlin Head, 4,185.......... 4,165 
To Havre—Jan. 10—Steamer Italian Prince, *,269......... 5,269 
To Bremen—Jan. 6-Steamer Akaba, 5,900..... Jan. 9— 

Steamer Australia, 5,157...... cae anasi dae eae Oe ere 


To Hamburg— Jan. 11—Steamer Sardinia, 500........ 
To Rotterdam—Jan. 11—Steamer Windsor, 155..... 

To Antwerp—Jan. 6—Steamer Wesetburn, 1,450......-. 
To Barcelona—Jan. 6 -Steamer Miguel Gallart, 6 
To Vera Cruz—Jan. 12—Steamer Arecuna, 2, 








To Japan—Jan. 6—Steamer Ausgar. 12,000................. .000 
Gal. vEsTON—To Manches'er-— Jan. 4—Steamer Saturnina, 5,394 5,394 
To Havre—Jan. 8—Steamer Wilberforce, 7,689............+- 7,689 
To Antwerp —Jan. 10 -Steamer Khartoum, 2,847........--- 2,347 
SABINE Pass—To Rotterdam—Jan. 6—Steamer Sliedrecht, 999 999 
Et Paso, &C.—To Mexico, per railroad, 214.............--.--.. 214 
PENSACOLA—To Havre—Jan. 16—Steamer Drumgarth, 4,754.. 4,754 
To Hamburg—Jan. 6-— Steamer Liv, 3,345...... iain unngamacs 3,345 
SAVANNAH—To Bremen—Jau. 5—Steamer Asia, 11,527....Jan. 
11—Steamer Labuan, 12,430........... Wielsbes soe vicdaceas 24,157 
To Japan—Jan. 9—Steamer Winchester, 5,202.............. £,202 
7° Liverpool—Jan. 10—Steamer Amphitrite, 8.260 
BSE ei ep A ee Sr ree ‘ 
NORFOLK—To Liverpool—Jan. s—Steamer Noranmore, 1,270.. 1,270 
BosTon—To Liverpool—Jan. 3—Steamer Kansas, (15..... 
Jan. 4—Steamer Armenian, 2,390....Jan. 6—Steamers 
Sylvania, 1,268; Turcoman, 2,016....Jan. 8—Steamer 
Sagamore, 2,100..... Jan. 9— Steamer Lancastrian, 121... 8,010 
To St. John—Jan. 8—Steamer Prince George, 13.........--- 13 
BALTIMORE—To Bremen—Jan. 10 -Steamer Koln, 4,002........ 4,002 
To Hamburg—Jan. 6—Steamer Bosnia, 1,300............-.. 1,300 
PORTLAND, ME.—To 8t. John—Jan. 8—Steamer State of Maine, — 
SAN FRANCISCO—To Japan—Jan. 6—Steamer Gaelic, 981....... 981 
Tacoma—To Japan—Jan. 1—Steamer Tacoma, 2,411....Jan. 4 
—fteamer City of London, 3,139....... ....--..se--0-seceee .550 
8AN DIEGO, CaL.—To Japan—Jan. 8 - Steamer Thyra, 2,860... 2,860 
Total ...... doit eee aphid cieedibiadbocteveds <qubbtasnsincene DOPE 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.HW’rope— Mexico 
Herth. South. de. 


’ 
Brit’n. ports. many. Japan. 
New York. 1,187 284 1,300 
N. Orleans. 24,988 5,269 11,557 
394 7,689 ...... , 


4,754 


eesces 


3,34 
157 


cwcece 24, 





San Fran.. 
8an Diego. 
Tacoma.... 


Total.... 44,109 17,996 45,661 5,951 8,400 2,886 26,593 149,596 

To Japan since Sept. 1 shipments have been 2,841 bales 
from New York, 25,245 bales from Galveston, 20,971 bales 
from New Orleans, 6,8(0 bales from Pensacola, 14,352 bales 
from Savannah and 69,348 bales from Pacific Coast. To 
China, 4,099 bales from New York, &c. 

Cotton freights at New York the past week have been: 




















Satur.| Mon. | Tues. |Wednes.| Thurs.| Fre. 
Eijverpool, Jan..c. 25 25 25 25 25 25 
Havre............¢. 25 25 25 25 25 25 
Bremen..........¢. 30 30 $0 30 30 30 
Hamburg........ c. 30 30 30 30 30 30 
Amsterdam...... ¢. 30 30 30 30 30 30 
Rotterdam.......c. 30 30 30 30 30 30 
Reval, v. Hamb..c. 43 43 43 43 43 43 
Do _ v.Hull...c. 43 43 43 43 43 43 
Dov. Copen..c. 43 43 43 43 43 43 
Genoa............¢. 40 40 40 40 40 40 
Trieste, direct...c. 40 40 40 40 40 40 
Antwerp........ d. 1g 1g 1g 18 1g te 
Ghent,v.Antw’p.d.|_ 5:9 539 539 Bao 539 539 

















Quotations are cents per 100 lbs. or fractions of a penny per Ib. 
LIVERPOOL.—By cable from Liverpool we have the foliow- 
ing statement of the week’s sales, stocks, &c., at that port, 



























































Dec, 22. | Dec. 29. | Jan. 5. | Jan. 12. 

Sales of the week....... bales.| 60,00C; 30,000} 55,000; 63,000 

Of which exporters took... 2,000 1,000 1,900 2,900 

Of which speculators took. 800 iba 800 900 
Sales American..... .......... 56, 29,00¢ 51,000; 57,000 
Actual zport....- cabesdcbcuce 8,000} 11,000 5,000; 13, 

We WU ackabusscaensscscces 85,000 5, 71,000} 90, 
Total stock—Estimated....... 703,000| *739, +720,000/ {726,' 

Of which American—Est’d.| 615,000) 616, 574,000; 604, 

otal import of the wee 69,000) 107,0¢ 59, 134, 

Of which erican. 61,000 5, 17,000} 118,000 
Amount afloat................| 166, 136, 185,000; 186, 

Of which American....... --| 166, 136, 185,000} 140, 
























































* Adjusted on account round bales received since Sept. 1. 
* 2,000 bales American burnt deducted. 
} 25,888 bales Egyptian deducted upon re-count. 


The tone of the Liverpool market for ts and future 
each day of the week ending Jan. 12 and the daily Goatn . 
prices of spot cotton, have been as follows. 
































Spot. | Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, } P . bt ‘an Fair 
1:45 P. M. Quiet. — Quie = Harden’g.| Firm. 
Mid. Upl’ds.| 41339 41339 413830 41330 41839 4% 
vere oes 7,000 | 10,000 8,000 | 12,000 | 10,000 | 10,000: 
Spec.&exp., ‘500 500 500 | 1,000 | 1,000 "500 
tig Steady at| Easy at let 
Market, i 1-64 nd- 1-64 2-64| Stead Mal des | steady tead 
1:45 P. M.S! vance. decline. cinemas on reread sa 
Market, */ Quiet. | Quiet. | Steady. | Steady. | Steady. | Steady. 
The prices of futures at Liverpool for each day are given . 


below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





















































The prices are given in pence and G4ths. Thus: 3 63 meane 

3 63-64d., and 4 01 means 4 1-64d. 

Sat. Mon, | Tues. | Wed. |Thurs.| Fri. 
Jan. 6 to - 
Jan.12 |1B%e{ 1 |1:45/ 4 (1:45) 4 /1:45/ 4 (1: 1:45/ 4 

P.M.|P. M.|P,M.|2.M.|P.M.|P.M.|P. M.|P.M.|P. M.|P.M.|P, M.| P.M. 

ad. |d.|d.|d.|d@|d.ji\dj|d.i|d.jd.|d.i|d, 
January ..../4 17/4 17/4 14/4 13/4 14/4 15/4 14/4 15/4 18/4 19/4 21/4 21 
Jan.-Feb..../4 15/4 14/4 11/4 10/4 12/4 11/4 11/4 12/4 15/4 16/4 18/418 
Feb.-Mch. ..|4 12/4 11/4 08/4 07/4 08/4 08/4 08/4 09/4 12/4 13/4 15/415 
Mch.-April..|4 10/4 08/4 06/4 05/4 05/4 06/4 05/4 06/4 09/4 10/4 12/4 12 
April-May ..|4 08/4 06'4 01/4 03/4 03/4 04/4 03/4 04/4 07/4 07/4 09/4 09 
ay-June.. 4 06/4 04/4 02/4 01/4 01/4 02/4 O1/4 02/4 05/4 05/4 07/4 07 
June-July. ..|4 04/4 02/4 00/3 63/3 68/4 00/3 63/4 004 03/4 03/4 05/4 05 
July-Aug..../4 02/4 003 62/3 61/3 62|3 62/3 61/3 62/4 01/4 01/4 02/4 03 
Aug.-Bept.../3 62/3 60/3 58/3 5713 58/3 58/3 56/3 58/3 6u/3 60/3 62/3 62 
Sept.-Oct..../3 53/3 51/3 49/3 49)3 50/3 50/3 49/3 51/3 53/3 53/8 54/3 54 
Qc “Nov...8 44|8 44/3 42,3 42]8 48|8 43 3 42/3 44\3 46/3 46/3 47/3 47 
NGOv--D06 5..1:<.<.) -c0sl.--00 ee ee peal BSE PART Yee Ia hd 

BREADSTUFFS. 


Fripay, Jan. 12, 1900, 

A quiet, dragging market has been experienced for wheat 
flour, Buyers generally have been indifferent, the demand 
from the home trade being limited, and the wants of export- 
ers have been small. The seizures by England have 
had a tendency to check business with South Africa, 
and orders from Europe have been too limited to 
admit of transactions of importance. Few changes have 
been made in prices, but these have been in sellers’ 
favor. City mills have been buiet but steady. Buck- 
wheat flour has had only a small sale; prices have been 
quoted unchanged but the tone has been easier. Rye flour 
has been in limited demand and has sold at firm prices. 
pind meal has held fairly steady, although demand has been 
quiet. 

Speculation in wheat for future delivery has been dull and 
the market has been largely a drifting one, as neither bear nor 
bull operators have shown a disposition to take an aggressive 
stand. A full movement of thecrop, large supplies in the 
Northwest, absence of a spirited export demand and tame 
foreign advices have had their influence against the mar- 
ket. Owing, however, to the fact that European stocks are 
light and there are possibilities of an early revival of an ex- 
port demand, there has been no aggressive selling and prices 
have shown only fractional losses. Saturday there was 2, 
slight decline under full receipts and tame foreign advices. 
Monday prices further declined under weaker foreign ad- 
vices, an increase in Russian shipments, easier foreign ad- 
vices and a slow export demand. Tuesday there was a 
steadier tone and there was a partial recovery on buying, 
largely by shorts to cover contracts, stimulated by rumors 
relative to foreign political situation. Wednesday there 
was a slow market and prices weakened slightly under dull 
and easier foreign advices, full receipts and light clearances. 
Thursday there was a dull, steady market, with no changes 
nor developments of importance. Business on the spot 
market has been quiet but prices have been well maintained. 
To-day there was a quiet and slightly easier market under 
indifferent cable advices and larger Argentine shipments. 
Business in the spot market has been quiet, although at 
the close demaud was more active. Sales for export for the 
day were 336,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 7548 %T754 #%75% j75%4 #75 75% 
Jan. delivery in elev..... ees ee cries nae oon aaie 
Mch. delivery in elev.... 7549 74% #$.75% 74% #+$j§.75%4 75% 
May delivery in elev..... 7444 73% $$+j.74148 %73% $j46738% 73% 
July delivery in elev. .... 74144 73% jj73% 73% #7353 T3%g 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri, 
Jan. delivery in elev.... 6548 64% 65 644 64353 64 
May delivery in elev..... 6819 67% 68% 67% 6773 6758 
July delivery in elev..... 6878 68% 685% 68353 68% 6815 


Speculation in corn for future delivery has been quiet, but 
the market has shown a good undertone and prices have 
gradually hardened. The feature has been the firmness of 
country holders. Reports from the West have reported 
comparatively small country acceptances, and owing to the 
mild, unseasonable weather the crop movement has been 
very moderate. Business in the spot market has been quiet, 





but prices have advanced with futures. To-day there was a 
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quiet but steady market. Business in the spot market has 
been quiet, although to-day a fair export business was 
transacted, sales reported being 450,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
40% 40% 41 


Cash corn, f. 0. b........ 41 414% 411, 
Jan. delivery in elev.... ..-. ee kl ee 03g 
May delivery in elev..... 38% 38% 39 891g 39% 91g 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan. delivery in elev... 304% 3033 301 304 30% 30% 
May delivery in elev..... 32% 32% 33 33 33% 33% 
July delivery in elev..... 8332 331 3358 33% 34 34 


Oats for future delivery at the Western markets have been 
dull. There has been, however, a fairly good cash trade, 
the home trade being a moderately large buyer. Offerings 
from the country have been limited, and this, together with 
sympathy with the advance in corn and full clearances from 
the seaboard have had a favorable influence. Locally busi- 
ness in the spot market has been moderately active, the home 
_ trade being the principal buyer; prices have advanced 

slightly; To-day the market was quiet and unchanged. 
The spot market was quiet but steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 2915 2919 2915 29's 29% 29% 
No. 2 white in elev...... 314, 314 31% 31% 32 32 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Tues. Wed. Thurs. Frt. 
Jan. delivery in elev.... 22 22 221%, 22% j22% # 22% 
May delivery in elev.... 23% 23% 237%, 24 24 24 


Rye has continued in slow demand, but prices have been 
unchanged and steady. Barley and buckwheat have been 
quiet and unchanged. 

Following are the closing quotations: 

FLOUR. 


eee $200 @245 | Patent, winter....83 65 @3 90 

Superfine. ........ 220 @255 | Citymills, patent.. 410 @4 30 

Extra, No. 2...... 230 @2 75 Ryeflour,superfine 3 20 @3 60 

Extra, No --. 250 @290 | Buckwheat flour.. 200 @2 25 

Clears............06 290 @335 (Cornm 

Straights.......... 35 @360 | Weatern,etc..... @2 20 

Patent, spring.... 3 75 @4 40 Brandywine .... 5 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Whea' bush.— C. C. Corn, per bush.— c. 6. 
Hard Buiuth, No.1 78% 28019 Western mixed........ 377%@41% 
N’th’nDuluth,No.1 76%@7819 No. 2 mixed........... 383304114 
Red winter, No.2. 73%@75 1s Western yellow....... 405304238 
H’d Manitoba No.1 78%@80%, _ Western white........4053@4233 

Oats—Mix’d,p. bush. 294%@3115 | Bee per bush— 

TERED ccchas cobnces 311923. ee eS 
No. 2 mixed. ...... 29%@30% | State and Jersey...... 5&@ @60 
No. 2 white........ 32 2033 arley—Western........ 49 @55 

| ¥F KRowaces concee--.43'9O48 


a” For other tables usually given here see page 62. 


THE DRY GOODS TRADE. 
New Yorks, Frivay, P. M., January 12, 1900 


The market has again ruled quiet in all kinds of cotton 
goods during the past week, both spot-demand and mail- 
order business proving of indifferent volume at first hands. 








prices are without material change. Business in four-yard 
sheetings and lighter makes is moderate, but prices are main- 
tained. Fine grey goods inactive but stead - Ducks and 
brown osnaburgs dull and unchanged. Only small orders 
are reported for any grade of bleached cottons, but stocks 
are in very limited compass and sellers have no difficulty in 
maintaining prices. ide sheetings are firm, with small 
ready supplies. Denims still tend upwards but are not 
quotably higher. Ticks scarce and very firm and other coarse 
colored cottons generally in strong position. Kid-finished 
cambrics and other cotton linings dull but steady. The de- 
mand for fancy calicoes has been slow, but market well sold 
and prices firm. American indigo blue shirtings, black-and- 
white and grey prints, advanced 14@1¢c. per yard. Other 
staple —_ without change; demand moderate and tone 
firm. The supply of staple and fancy ginghams is not suf- 
ficient to meet the current demand and the market rules 
strong. Print cloths are neglected for regulars at 3!4c. and 
odd goods in slow request at previous prices, 

Wooten Goops.—There has been an active demand for 
overcoatings for fall ia kerseys, meltons and rough-faced 
varieties, and several lines being sold up are withdrawn 
from the market. In others advances of 5c. per yard are oc- 
casionally noted. In woolen and worsted trouserings and 
suitings in low and medium grades liberal orders have been 
placed for new fall lines, The tone is strong throughout, 
prices tending upwards and quoted 5 per cent higher in 
some instances, Fine grade goods have not been opened yet. 
Reorders on spring weights of fair extent at full prices. 
The dress goods situation is strong. Spring weights in both 
staples and fancies are generally sold up and higher prices 
are frequently required on such business as is accepted. 
Cloakings continue in limited demand and without special 
feature. Flannels and blankets are strong in tone, but busi- 
ness of moderate extent only. Carpets very firm. 


ForEIGN Dray Goops,—There bas been no improvement 
in the general run of business in this division. Dress goods, 
silks and ribbons are all quiet at previous prices. Linens are 
oe on account of scarcity. Burlaps quiet but 
steady. 

The half-yearly report of the H. B. Claflin Co. indicates an 
unusually profitable business in the jobbing trade. The prof- 
its for the six months ending Dec. 31, 1899 were $640,819, 
against $285,297 in the corresponding period last year, and for 
the whole year $1,247,851, against $526,545 for 1898, The earn- 
ings on the common stock amounted to 25°16 per cent, and 
surplus reserve for common stock was raised to $809,822 from 
$132,904 at the end of 1898. The volume of business trans- 
acted is not given, but the report says it is larger than ever 
before. 

Importations and Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 11, 1200, = since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 














































































No improvement of any moment was looked for by sellers a 5 iS) F 5 
and the continned quietude has had no material infinence | ‘2 S32 B) |e so #2) 3 pees ” 
over the general tone, which remains steady. Prices on all|& 28 Elis &8 eB |e @urss 5 x 
leading lines of staples are maintained, but, as was noted a 3 a: : 8 |B s4 & : iy 3 
week ago, there is some irregularity in other makes for for-/'3 ¢: : EB i Se EB e Be : 5 
ward deliveries. Scarcity of ready supplies keeps spot prices| 4 8: : | 15 gg S| j: @: ow 
firm on all hands. Reports from the chief jobbing centres s gi 8 3 Bs Si: 33 4 
report an active business in progress and there are good): 3} iis Se H} jf ft 5 
prospects of an early resumption of buying on a fair scale in | == »| eq = a 
this market. The irregular movements in the market for |X| -2 gif | oe Fy 2 | Geers x Sl 5 
raw material have no present influence over the course of | £| SS isi) 323 z st Soeee |S isa19 
cotton goods, but it is noteworthy that advices from South- | 2-2" 5 ee on mel 
ern manufacturers show that the majority of them look for | 4|<sa lmle| oo od ol BS 
a material advance in cotton as the season progresses, and| S$} 35 411 Ss ds SEess. RIsala 
they are generally conservative in committing themselves to | o| +m Blo) hy Sim | Smwoo § Ss 
far-off contracts. A good tone pervades the market for| =! #5 leo! moo 4\elParae | | 
a Mang and a liberal demand is recorded for men’s- 7 4 » | 
Wear fabrics. wolnere Olm] eto] to ol= ty 
ee ~_ q 
Domestic CoTToN Goops.—The exports of cotton goods Ll pe Sxehe ale be Sauce a Soeoe § 3 g 
from this port for the week ending Jan. 8 were 18,643) 3) ES|SZS8a -|s!2nl SSsae 2/8 | 2RcRe2 |° y 
packages, valued at $699,176, their destination being to the eB Sl we. z 
points specified in the tables below : gl or Bi] ox | mle me || ele 
2/35| of8ae |8/3/3S] soNes |a/a| SeeSse/s| = |e 
1900. 1899. S| Se| seore BIS | oe | Sawom |Sla| aaeron|s| Sie 
NEw YORK TO JAN. 8. | tuto SwSwe ol] 2 Geto eomto 4/33 Zesee $| 3|F 
Week. |Since Jan.1.| Week. (Since Jan.1 | | 2) AGIES a3 $31 aoPos 216 Scoce z 
Great Britain.......cs-0.---. 17 17 83 83 Ir PITH se 
eres aced 16,595 16,505 | 4,924 4,004 eleslecie. (le) eel serge a Reus g Sag 
enee cnenees 9 ’ , Se I) NH) WeISw [aia] WS) PEASS 1aiO] HSar@ |s FSla 
India.... 1 10 10 10 Olea] ORAHOR [P/O HO!l OWNS Irie | WORD els 
oe ~~ig| vag | 938) 8B EE Slee oz. [ele| esses IsERe 
OR. cocccncccccccccccascce: ¢ 2 a 
West Indies.......-....«.-0-. 538 538 711 711 | 8183] BSF [818] od| SoSe2 Flas 3heSs.|s a 
Denies Amida. 13/383 | a8] 08 |B Be | EBaee [Ele| Be] Beess |ale| geaeg [FIFE 
pea | $e7 ‘ t er 1 +34 4 10 petra g ni ao SHOHD 3 @lOCwanne 4 
Other Countries..... 226 226 "71 “os . P w | 
~— oo eo 18,643| 18,643 |12,251| 12,251 | &| Nolo &| Sa) e S| Soper FS & |e 
aE TTD VaNEOOV OE wabel aceecs | | oncncs fl wsnnse kp eeeoes $ S8laz6S3 | [S/S8lSskas | 18) ekeSa [FF] 2 8 
eas 18,648! 18,643 (12,251! 12251. |2> "= *SFee | |= SS Ronee) (Soo 8 z 
* From New Engiana mill points direct. on WE to | c0 to me ly o Wi 
The value of the New York exports for the year to date has | 2| =4 gro | |S) He] omen | |e] ewe oe lal mlm 
been $609,170 in 1900, against $449,002 in 1890, 2|E2| ez8ce | 8] F3| So8e8 | |F| Bases*l2| Bs 
Heavy brown sheetings and drills have been in limited de-] $| 2&| S28S5 | |€| 28] 88382 | [=| BSks3 ah 
mand on home account and have sold slowly for export; | ~' Se"! Seeor | Iw! aaleoone | ia’ eens 
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MUNICIPAL BOND SALES IN DECEMBER 
AND FOR THE YEAR 1899. 


Our compilation of municipal bond sales for De- 
cember shows the smallest total for that month re- 
ported since this department was established, excep - 
ing only that for December 1892. The aggregate 
would have been much heavier except for the fact that 
several issues for large amounts offered for sale during 
the last week of December unfortunately failed to be 
placed. One of these was the $1,000,000 issue of the 
Chicago Sanitary District, no bids for which were re- 
ceived, and the other was the $875,000 refunding 
railroad loan of the city of Baltimore, which was with- 
drawn from the market at the last moment. 

The total of the sales for December was $4,981,225, 
not including temporary loans or issues made in for- 
eign lands. The average for the previous seven years 
for this month was $11,208,870. The number of 
municipalities issuing bonds during the month was 
97, emitting 104 separate issues, as against 172 and 
198 for November 1899 and 125 and 143 for Decem- 
ber 1898. The largest sale of the month was that of 
Syracuse, N. Y., which on Dec. 23, 1899, disposed of 
an issue of $915,000 refunding railroad-aid bonds to 
local savings banks at 116°93—an interest basis of 
about 3°127 per cent. 

With the compilation of the December figures we 
are enabled to give the aggregate for the year, which 
reaches the important amount of $118,113,005, over 
12} millions greater than the average for the previous 
seven years. It must be understood that we do not 
include in these figures the many millions of tempo- 
rary loans made during the year, nor do we inflate our 
total by admitting therein sales made by places out- 
side the United States. 

Notwithstanding the disturbances in the financial 
markets, the record for the year is, on the whole, a 
satisfactory one. The high prices which prevailed at 
the close of 1898 continued throughout more than half 
the year 1899, during which period many record sales 
were registered. It was not until the year was draw- 
ing towards its close that the stringency in the money 
market began to be felt in the municipal sales, and 
even then these securities displayed considerable 
strength. In December, while the market was much 
firmer, several sales were postponed, as indicated 
above, due directly to the condition of the market. 
We append herewith a table showing the monthly 


totals of sales for the past five years. 
TOTAL MUNICIPAL BOND SALES BY MONTHS, 


1899. >: 1897. 1896, 1895, 
JANUATY.......4+ eee 6,075,957 8,147,893 10,405,776 6,507,721 10,332,101 
February — ....+++- 7,088,°18 9,30°,489 12,676,477 4,423,520 5,779,486 
March........e+-+++6 5,607,311 6,309,851 12,488,809 4,219,027 4,910,355 
ADTIl....c000 ceveeee 7,477,4(6 3,570,963 18,060,823 4,521,850 8,469,464 
MAY..ccccocccsee ovee 7,897,642 7,068,926 8,258,927 10,712,538 11,587,766 


9,704,925 16,3&5,065 12,792,308 15,907,441 
7,868,563 17,389,859 5,313,495 15,374,660 
25,029,784 6,449,586 4,045,500 8,464,431 
6,178,465 9,272,61 3,693,457 11,428,212 
4,906,607 6,872,293 4,688,463 6,607,012 
November......-..++ 8,790,489 7,721,284 6,568,775 34,913,894 6,524,901 
December........... 4 981,225 7,306,343 17,855,478 10,664,287 8, 545,804 








Grand total ...... 18, 113,008 005 103,084,793 187,984,004 106,496,060 114, 021, 633 
In the following table we give the prices which were 
paid for December loans to the amount of $4,506,910, 
issued by 78 municipalities. The aggregate of sales 
for which no price has been reported is $474,315, and 
the total bond sales for the month $4,981,225. In 
the case of each loan reference is made to the page of 
the CHRONICLE where a full account of sale is given. 


DECEMBER BOND SALES. 


Page. Location. Rate. Maturity. Amount. Price. 
1211..Arlington > oO. 7 1900-1909 494 104°05 
1211..Asbury Park, avy = 1915 6000 102949 


1313..Attica, N. Y 3g 1902-1909 23.000 10U°50 
1260. “Augusta, K 5 


idtishciobaaatn 3,000 101°666 
1357..Baliston _ (N. Y.) 
Balt. Dist. ..<cccecenge 312 1905+1932 41,000 100°50 





1357. Pex ee Wikbrh 3¥g Mar.1,1945 125,00) 112. 4 
46..Beaver, Pa............ eh ge ae ma 14,000 101°75 
1260.. Beaverhead Go. sMont. 4 = 1909-1919 20,000 102°55 
94..Bellevue, Pa.......... 4 1925-1928 40,609 103°09 
1313..Breokinridge, Minn... 5 1909 24,000 100°10 
1313.. Bristol Co., Mass...... A 1903 20,000 re 4 
1211..Buffalo, = . ak Basses 31g 1919 335,772 ; 104°567 
1211.. Buffalo, N. Y.......... 3 1900 7,617 100 
1357. “Burlington Ww J.)8ch. 
ES ee 4 1200-1928 28,500 102°875 
1261. Oampbell, 1 A PRE 3% 1902-1907 9,000 100 
1261..Carbon Co. ., Mont..... +1909-1919 43,000 104°50 
1357... Centerville, Iowa .... 44g +t1909-1919 12,000 100 
1314..Deshler (O.) Sch. Dist. 6 1909 1,500 112'50 
126L..Dougherty Co., Ga.... 4 1924 15, 000 100°16 
46. “Dubuque, Lowa. knigteda a Jan. 1, 1920 13,500 109°10 
1358.. Faulk Co., 8. Dak.. 5 41904-1909 16,0u0 100°625 
1358.. Fremont, ee... 4 1903-1909 13,800 102°65 
1314. ‘Gloversville, re 1900-1904 23,419 101°32 
1358..Grand Junction, Colo. 5 +1909-1914 22,000 100°U09L 
1211..Harrison, N. J........ 4 1929 300,000 104 
1314.. Hartford, Conn........ 31g 1938 100,000 109°42 
1314.. Hartford, Conp........ 342 1930 20,000 108°76 
1358..Horseheads, N. Y..... 4 1901-1915 £0,000 102°50 
46.. Houston, Texas....... 5 Nov.15,1939 300, 000 108°186 
1261..Hyde Park, Ohio...... 4 1900-1929 15,000 105°11 
46..Iberia and St. my 
Dr. Dist., La......... 5 1929 30,000 100°16 
1314_ Jackson Co., Miss. 5 19U4 aan re 
set -saer City, N. es Sc tials eekse 255,0 
1261..Johnstown, N. Y.. 1900-1903 3948 io1 ‘598 
94..Kimball (Ss. Dak.) Sch. 
DBs siebcévevecccsese 41904-1919 4,500 100 
1211. aa N. =. —_———- 1900-1904 1,479 100 
46..Kingston, N. Y........ 1900-1904 735 100 
1261..Lake Preston, 8. Dak. 10 


1914 0 
Jan. 1, 1930 51,000 116°43 


1212..Lewiston, Me,......... . 
1904-1927 110,000 


5 
4 
4 
2 
1261. "Linton(Ind. Seb. Dist. 4 
1358..Ludington, Mich..... ° 74 
6 

6 

5 

3 


95..Madison Co. rer. ai 1901-1919 1 
1212..Manatield, Ohio..... 1900 10,000 100 
1358..Marion Co., Ohio...... 1904 9,010 104°50 
1314. ‘Marshall o., 8. Dak.. 1919 20,000 101-25 

‘47..Maryland....... ...... t1909-1914  3u0,000 100 

95. ‘Massena = Y.) Sch. 

GMO Rocke cise: Me ‘vo Seebrret ot 10,500 192°50 

1314. Middletows: Ohio.... 319 1919 25,000 95°60 

1358..Mount Vernon, N. » ete” Seater ALD 28,001 101°68 

47..Newark, N. J.......... 41g Nov.,1915 15,000 114°80 
1262..New Brunswick, N.J. 338 1924 300 100 

1315..New London, Conn... 319 1919 225,000 102°91 


eevee te iy img Twp. (Jl.) 


bscusescsecee 4 1909&1919 60,000 101°89 


1212. Now Ulm, Minn....... 4 192061930 20,010 103°96 
1262..Oneida, N. Y.......... 4 1900-1909 1,961 100 
..Overton al. ) School 
fi ee 6 1901-1909 1,500 10493 
mene “4 Grove (Cal.) 
"ide ata 1900-1909 10,000 103°71 
1262. -Ponca City, Okla...... 6 +1909-1929 25,600 101°30 
1358..Portland, Mich........ e  eraasas 18°00 99:00 
1815..Reading, Mass........ 4 1924 4.000° 111-76 
1315..Richland Co., Ohio... 5 19051908 20,000 108305 


1262.. Rotterdam (N.Y.) Sch. 

Dist. No, 2. ......... 5 1900-1905 12,000 103°36 
96..8t. Joseph, Sees 4 Feb. 1, 1920 45,000 :03°50 
48. ‘Sandusky, Ohio.. Sanaa 4 1902-1906 10,000 102°006 

1315..8an Pedro (Cal.) Sch. 


Pe aoila~ gads. cashes 6 1900-1909 20,000 110°425 
1358. Scranton, Pa...-...... 4 Jan. 1. 1907 10, 700 100 
te -Sinclairville, Te, Rucao- Ge *1911 q; 000 103-27 
1262..Sturvesant, Me Sicc.- 4 1901-1905 15,000 1(0°66 
1262..Sunflower Co.. Miss.. 5 11904-1924 10,000 100°65 
1213..8yracuse, N. Wait... . 4 1900-1908 279,000 = oo 
1359. “syracuse, N. Y.(2 iss.) 4 19-0 915, 000 
1214..Toccoa, Ga............ 6 1911-1921 97000 106: 378 
1262..Van Buren, N. Y...... 34g 1901-1927 277 7000 100*07 
1359..Waterville, Minn...... 5 19u9 12,500 100:20 
1214.. Wells Co., Ind......... 4 1901-1904 35, 000 100°86 
1315. Bee (Minn. ) School 
Rae 5 1901-1902 4,000 100 
1315..Wellston,‘Ohio........ 5 1900-1909 10,702 10517 


1214.. West Hoboken, N. J. 4 Jan. 1, 1910 75,000 101°679 
48..West Seneca (N. 


Y.) 
h. Dist. No. 6...... a 


Se 1905-1914 10,000 102°31 
1262..Wheaton, Minn.,.....-. 5 1914 11,000 103:03 
96..Wood Co.,O. (2 issues) 5 1901-1905 42,000 100°73 


1901-1903 375 101°07 
1,100 101°13 


1316. “Youngstown, Oh hio. . 5 
1316.. Youngstown, Ohio.... 5 1901-1903 
Total (78 municipalities, covering 85 

separate isS8Ues).......... 2.2. cecccesceecene $4,506,910 
Aggregate of salesfor which uo price has 

been reported (19 municipalities, covering 

19 separate iSS8UCS).... 22.22.00. -cwenencnee 474,315 


Total bond sales for December 1899... !$4,981,225 


* Average of dates of maturity. tSubject to call in and after the 
earlier year.and mature in the later year. {Not including $470,578 
of temporary loans reported and which do not belong in the ‘list. 


In the CHRONICLE of December 9 1899, page 1210, a 
list of November bond sales amounting te $8,784,739, 
will be found. Since the publication of that state- 
ment we have received the following additional reports. 


ADDITIONAL NOVEMBER BOND SALES. 


Fege. Rate. Maturity. Amount. Price. 
261.. -Palton cee Sch. 








No. 18.......... 1902 250 100 
1261..Jay Co., Ind.. ........ ee 1901-1905 2,500 104°06 
1262. ‘Saginaw, Mich.. sbause 2s 31g 1900-1909 3,000 100 

Total additional sales for Novewber...... $5,750 
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These additional loans will make the total sales 
(not including temporary loans) as reported for Nov- 
ember 1899 amount to $8,790,489. 


News Items. 


Fort Worth, Texas.—Arrangement Made for Interest Pay- 
ments.—At a meeting of the City Council held on Jan. 5, 
1900, the Mayor and Secretary were authorized and directed 
to draw warrants for the interest due on the city’s bonds 
Sept. 1 and Nov. 1, 1899, and Jan. 1, 1900, As stated in the 
CHRONICLE Sept. 30, 1899, the City Council refused to provide 
for the interest payment then due, thinking thereby that 
the holders of the bonds would be forced to take a lower rate 
of interest. November interest was passed in the same man- 
ner, and it was only when the city was facing a litigation 
that the City Council concluded to pass the resolution re- 
ferred to above. 

Helena, ns lh ge Extension of Limit of Indebted- 
ness.—An election wili be held on Jan. 18, 1900, to vote on 
the question of extending the limit of indebtedness of the 
city to 5 per centum over and above the 3 per cent (provided 
for by Section vi of Article XIII, of the State Constitution) of 
the total assessed valuation of the taxable property of He- 
lena, as ascertained by the last assessment for State and 
county taxes. The purpose of this increase is to procure a 
water supply and a water system. 

Michigan.—Special Session of State Ligislature Adjourns, 
—The special session of the State Legislature, which con- 
vened on Dec, 18, 1899, adjourned on Jan. 5, 1900. No bills 
of general importance were , the tax bills to enact 
which the Legislature was called being killed in the Senate. 


a 


Bond Proposals and Negotiations this 
week have been as follows : 


Adams County eA re District No. 39.—Bond 
Sale.—On Jan. 2, 1900, 7% 5-year bonds were awarded 
to W. E. Bell. Spokane. 

Ashland, Ohio.—Bond Sale.— On Jan. 6, 1900, the $5,500 5¢ 
refunding bonds were awarded to S. Kuhn & Sons, Cincin- 
nati, at 105°20. Following are the bids : 


8. Kuhn & Sons, Cincinnati...$5,786 00 | Meyer & Kiser, Indianapolis. .$5.643 00 
Briggs, Todd & Co., Cincin.... 5,755 75 | New ist Nat. B’k, Columbus... 5,625 75 
Seasongood &Mayer, Cincin . 5,751 9v | Lamprecht Bros. Co.,Cleve... 5,514 40 
8. ean, Chicago........... 5,738 75 | N. Harris i 5.565 00 


° cag’ ‘ . We & Co. icago.. 
w. J. Hayes & Sons, Cleve..... 5,697 00 | R. Kleybolte & Co., ($5,00v).. 5.26455 
Clinton rh Field, New York... 5,671 60 | Feder, Holzman & Co. ($5,500) 4,732 50 

Bonds mature $500 each six months from March 1, 1902, to 
March 1, 1907. For further description of bonds see CHRON 
ICLE Dec. 23, p. 1313. 

Bellevue, Pa.—Bond Sale.—On Dec. 12, 1899, the $40,000 
4g sewer bonds were awarded to C. R. Williams, Pittsburg, 
at 103 09. These securities mature $10,000 yearly on Dec. 1 
from 1925 to 1928, inclusive. For further description of 
bonds we refer the reader to the CHRONICLE Dec. 9, p. 1211. 

Benson County, N. Dak.-—All Bids Rejected.—All bids re- 
ceived on Jan. 3, 1900, for the $20,000 court house and jail 
bonds were rejected. Securities will be re-advertised for 

C) 











Berea, Ohio.—Bond Sale.—Following are the bids re- |- 


ceived on Jan. 4, 1900, for the $12 000 electric-light bonds 
awarded to Briggs, Todd & Co., Cincinnati, at their bid of 
102-18 for 4 per cents: 


4% Bonds. 44% Bonds 5% Bonds. 
Briggs. Todd & Co., Cincinnati......... TE ae ee $18,035 75 
Seasongooc & Mayer, Cincinnati...... oT ate: gore 2/2 
Lamprecht Bros. Co., Cleveland....... fo) ae 13,007 Ov 
R. Kleybolte & Co., Cincinnati... ...... 154 $12,636 Ov 12,965 00 
Feder. Holzman & Co., Cincinnati 12,144 00 12,620 00 13,040 00 
New First National Bank,Columbus.. _...... | Ee Pe 
Denison, Prior & Co .Cleveland.......  —...... ae 
Th, Ee OM OIERE ciccoeseses = cccese. «sss nnn 13,021 50 
W. J. Haves & Gomes, Clevelana...wnc..0. 98 csoees = twee 12,212 00 
Bank of Berea, Berea............ ...2-. sseeee 000 


Principal will mature $500 each six months from May 1, 
1902, to Nov. 1, 1913, inclusive. For further description of 
bonds see CHRONICLE Dec. 30, p. 1357. 

Berryville, Va.—Bonds Not Sold.—No satisfactory bids 
were received on Jan. 4, 1900, for the $25,000 4¢ 30-year water- 
— bonds. Securities will be re-offered for sale as 5 per 
cents. 

Boston, Mass.—Bids.—Following are the bids received on 
Jan. 5, 1900, for the $2,175,000 344¢ registered bonds, the 
award being made (as stated last week) to Vermilye & Co, 
and Harvey Fisk & Sons, New York City : 


$1,000,000 $475,000 $900,000 $400,000 For the 
30-Year 80-Year 5-Year 40-Year Entire 
Highway Scholl Station B mount 
nds. 4. Bonds. Bonds. Offered. 
Vermilye & Co. and Harvey 
Fisk & Sons, New York..... 106°282 + 106°382 101°43 oy ey 
EPS UIIUU incites, soscsics §  srcctore 100°'290 105°07 i... 
Es'abrook & Co. and R. L. 
IE cnc cise Gcceaces §=<bhsonbe” © peviease 104°819 
N. W. Harris & Co. and Far- 
son, Leach & Co., N. Y...... 106°095  106°30 101°20 1077095 ck esas 
Blodget, Merritt & Co,, Bost. 104 07 10407 ob sibab . apesbpee “Saneaade 
NIN sacs pos Wesacses.  desanted. oeeedoar 104°87 


Buffalo, N. Y.—Bond Offering. —Proposals will be received 
until 12 M. Jan. 17, 1900, by Erastus C. Knight, Comptroller, 
for $200,000 334% consolidated school bonds, maturing $10,- 
000 yearly on Dec. 1 from 1900 to 1919, inclusive. The above 
bonds are dated Dec. 1, 1899. Interest will be payable June 
1 and Dec. 1 at the oo office or at the Gallatiu 
National Bank, New York City. A certified check for 2¢ of 


the amount of bonds bid for, payable to the Comptroller 
without conditions, must roy bids. Securities are 
issued under Chapter 258, Laws of 1898. ' 

Cherry Valley (Ohio) Schovul District.—Bond Election.— 
On Jan. 15, 1900, this district will decide the question of is- 
suing $5,000 bonds for a high school building. 

Cohoes, N. Y.—Bond Offering.—At 12 m. Jan. 13, 1900, City 
Chamberlain Miller Hay will offer for sale at auction a reg- 
istered bond for $2,426 67, known as ‘‘public improvement 
bonds.” It will be dated Jan. 15, 1900; interest at 31¢¢ will 
be payable Jan. 1 and July 1 at the Central Trust Company, 
New York. Principal will mature Jan. 1, 1937. Bond is 
issned under Chapter 227, Laws of 1898, and Chapter 550, 
Laws of 1899. 

Colorado Springs, Colo.—Bond Sale.—Oa Jan. 8, 1900, the 
$80,000 4¢ 15 80-year (optional) refunding water-extension 
bonds and $60,000 4¢ 10-15-year (optional) water extension 
bonds were awarded to the t National Bank of Colorado 
Springs at 101°29—an interest basis of about 3'+7% at the - ¥ 
tional period. A full list of bidders will be given next week. 
For description of bonds see CHRONICLE Dec. 80. p. 1357. 

Delaware County, Ohio.—Bond Sate.—On Jan. 38, 1900, 
the $8,600 5¢ aK bed (average) ditch bonds were awarded to 
the Deposit Banking Co.- of Delaware at 102°61, and the 
$2,704 5¢ 234-year (average) road bonds to the Delaware Sav- 
ings Bank Co, at 104°10. Following are the bids: 





600 sages 

De B D ih Ba t Roa geil 
it Banking Co., Delaware............+0.--seseeeeeeeees . 

Delaware Saving k Co 8,820 2,815 

Seaso d & 8,815 2,734 

New First National Bank, Columbus. BATS = ew eese 

W. J. Hayes & Sons, Cleveland 8,750 2,729 


For description of bonds see @HRONICLE Dec, 30, p. 1257. 

Denver, Colo.—Bonds Authorized—On Jan. 4, 1900, the 
Board of Aldermen authorized the issuance of the $4,760,000 
water bonds voted at the November election. 

Detroit, Mich.—Bond Offering.—Proposals will be received 
until 10 a. Mm. Jan. 25, 1900, by the Board of Water Commis- 
sioners—Darius D. Thorp, President—for $200,000 3144 gold 
water bonds. Securities aretin denomination of $1,000, dated 
Feb. 1, 1900. Interest will be — semi-annually in New 
York City and the principal will mature Feb. 1, 1930. A 
certified check for $1,000 must accompany each proposal. 

Bond Offering.—Further details are at hand relative to 
the issuance of $150,000 park bonds, bids for which will be 
received until Jan. 19. Proposals will be received until 10 
A. M. of that day by F. A. Blades, City Comptroller. Securi- 
ties are dated March 1, 1900. Interest will at the rate of 
314%, payable semi-annually in either Detroit or New York 
City. Principal will mature March 1, 1930. A certified 
check for $2,000 will be required with each bid. 

East Cleveland, Ohio.—Bids.—Following are the bids re- 
ceived on Jan. 8, 1900, for the $26,000 414% notes: Denison, 
Prior & Co., Cleveland, who offered $26,044, and W. J. Haye, 
& Sons, Cleveland, $26,067 50. 

Elkins, W. Va.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M. Jan. 22, 1900, by James A. Bent, Mayor, 
for $25,000 5¢ 12-30-year (optional) water-works bonds. Se- 
curities were voted at the election held on Oct. 26, 1899, 
They are in denomination of $100. Interest will be payable 
annually on January 1 at the Elkins National Bank. A de- 
posit of 5% of the amount of bid will be required. 

Emporia(Kan.) School District. —Bond Sale. —The $13,000 
school-house bonds mentioned in the CHRONICLE Nov. 18, 
1899, have been taken by the State at 414% interest, with the 
further condition that $27,000 bonds now outstanding be re- 
funded at the same rate. 

Englewood, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P.M. Feb. 6, 1900, by Robert Jamieson, City 
Clerk, for $8,000 31¢% 10-year fire-house bonds. Securities 
will be in denomination of either $500 or $1,000. Interest 


will be payable semi-annually. The total debt of the city, 


% | including this issue, is $18,000, and the assessed valuation is 


$5,000,000. 

The officral notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Fail River County, S. Dak.—Bond Sale.—The $16,000 htgz 
20-year refunding bonds mentioned in the CHRONICLE Dec. 
16, 1899, have been awarded to P. B. Coffin, Chicago. Bonds 
are dated Dec. 1, 1899. 

Garfield County, Colo.—No Bids Received.—No bids were 
received on Jan. 2, 1900, for the $31,700 414% 10-20 year (op- 
tional) refunding bonds advertised for sale on that day. 

Gloucester, Mass.—Loan Negotiated.—The $10,0U0 notes 
mentioned in last week’s CHRONICLE have been sold at private 
sale. Loan matures one note of $7,000 yearly. _ 
Indianapolis (Ind.) School District.—Change in Date of 
Bond Offering.—The official circular announcing the offer- 
ing by this district of $100,000 314¢ funding bonds changes 
the date on which proposals will be received from Jan. 17, 
1900, as originally advertised, to Jan. 31, 1900, at 12 o'clock 
noon. A full description of these bonds was given ia th3 
CHRONICLE Dec. 23, p. 1314. 

Iron Kiver, Mich.—Bond Election.—An election will be 
beld on Jan. 15, 1900, to vote on the question of issuing 
$6,000 electric-light-plant bonds. Y 

Kimball (S. ie School District.—Bond Sale.—This 
Cistrict has awarded $4,500 5% 5.20-year refunding bods to 





W. H, Wyant of the State Bank of Kimball at par. Bonds 
are dated Jan. 1, 1900. 
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Madison County, Texas.—Bond Sale.—This county sold 
early last month to the State Board of Education an issue 
- b> gg 4% 2-20 year (optional) funding court-house bonds 
a "15. 

Massena (N. Y.) School District No. 1.—Bond Sale.—This 
district sold early Jast month an iesue of $10,500 4% bonds to 
b= = Flaherty, President of the Massena Banking Co., at 

Mesa County, Colo.— Bids Rejected.—The county officials 
rejected all bids received on Jan. 2, 1900, for the $59,000 4¢ 
gold refunding bonds advertised for sale on that day. 

Mississippi County, Mo.—Bond Sale.—On Jan. 2, 1900, the 
$25,000 5¢ 10-20-year (optional) court-house bonds were 
awarded, $20,000 to the Little & Hays Investment Co., St. 
Louis, at 105°648, and $5,000 to J. J. Russell of Charleston at 
gg For description of bonds see CHRONICLE Dec. 23, p. 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until Jan. 16, 1900, for $5,000 4% redemption bonds, 
maturing Jan. 2. 1905, and $29,000 4% school-tax-relief bonds, 
maturing Jan. 2, 1908. Securities are in-denomination of 
$1,000, dated Jan. 2, 1900. Interest will be payable semi- 
annually at the office of the City Treasurer. A certified 
check for $500 must accompany the proposals for the redemp- 
tion of bonds and one for $1,000 with all proposals for the 
tax-relief bonds. 

New Haven, Conn.—Bonds Authorized.—The City Council 
has authorized the issuance of $15,000 paving bonds. 

Temporary Loan.—The $50,000 temporary loan in antici- 
pation of the collection of taxes (mentioned in the CHRon- 
ICLE Dec. 30, 1899,) has been taken by local citizens in small 
amouuts. 

Loan Offering.— City Comptroller Rowe advertises for pro- 
posals for loans amounting to $809,000 in anticipation of the 
collection of taxes. Loans will be made and will mature as 
follows : 
$250,000, to be issued on or about Jan. 24, 1906, $1(0,000 maturing July 16 and 

$150,100 Aug. 15, 1900, 

100,000, to be issued on or about Feb. 16, 1900, and maturing Aug. 27, 1900. 

450,000, maturing Sept. 3,100, and to be issued $150.000 on or about March 


0, $110,000 on or about April 10, $100,000 on or about May 10 and 
$100,000 on or about June 5, 1900, 


New Orleans, La.—Bond Sale,—It is stated that the $200,- 
000 5¢ drainage bonds offered for sale on Jan. 10, 1900. have 





been awarded at par. Bonds mature in 40 years, subject to 
call at any time on 30 days’ notice. 

New Trier Township (Cook County, Ill.) School District. 
—Bond Sale.—On Dec. 15, 1899, the $60,000 4% school bonds 
were awarded to Seasongood & Mayer, Cincinnati, at 101°89. 
Bonds mature one-half in 10 years and one-half in 20 years. 
A fall description was given in the CHRONICLE Dec. 9, p. 1212. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 P. m. Jan. 23, 1900, by Bird S. Coler, City 
Comptroller, for $5,568,483 90 3144¢ gold corporate stock, as 
follows : 
$2,000,000 00 stock for the new East River bridge, maturing Nov. 1, 1940. 

450,000 00 stock for a new Hall of Records, maturing Nov. 1, 1940. 

,0(.0 00 stock for schoo! houses and sites, maturing Nov. 1, 1940. 

,000 00 stock for school houses in Brooklyn, maturing Nov. 1, 1940. 

368,483 90.stock for high schools and sites, maturing Nov. 1, 1940. 

00,00 09 stock for driveway along Harlem River, maturing Nov. }, 1940. 
1,650,000 00 stock for new aqueduct, maturing Oct. 1, 1919. 

Interest on these bonds will be payable May 1 and Novem- 
ber 1, except the aqueduct bonds, which will be payable 
April 1 and October 1. Either money or a certified check 
drawn to the order of the City Comptroller upon one of the 
State or national banks of New York City for 2% of the par 
value of stock bid for must accompany proposals. The 
above stock is free from all taxation in the State of New 
York except for State purposes. 

Portland, Ore.—Bond Offering.—Pro Is will be re- 
ceived until 2 Pp. Mm. Jan, 20, 1900, by the Committee on Ways 
and Means of the Common Council at the office of A. N. 
Gambell, City Auditor, for $25,000 6% gold improvement 
bonds. Securities will be in denominations of not less than 
$25 nor more than $500 each. Interest will be payable semi- 
annually at the office of the City Treasurer. Principal will 
mature ten years from date of issuance. Bonds are issued 
under authority of an Act of the State Legislature passed 
Feb. 16, 1893. The validity of said Act has recently been re- 
affirmed by the Supreme Court of the State of Oregon. Bid- 
ders will be required to submit a flat bid without conditiors, 
except as to the regularity of each issue of bonds, and each 
proposal must be accompanied by a certified check equal to 
5% of the total amount of bid. 

Prowers County, Colo.—Bond Sale.—This county has sold 
to Denver parties an issue of $15,500 5¢ 10 20-year (optional) 
refunding bonds. 




















NEW LOANS. | 
8 185.300 | 





PITKIN COUNTY. COLO, DENISON, PRIOR & CO. 


DEALERS IN 


Grade 


| SEND FOR LISTS. 


BONDS TO BE REFUNDED. 


Pitkin County, Colorado, having voted to refund | - 
$185,300 of “Its Funding Bond Indebtedness,” the | A] jg h 
Board of County Commissioners of said County is | 
now ready to receive bids for these Bonds, which | 
are to be optional in 10 years and payable in 20 years. | 

The Bonds are to be issued by the authority of the 
Session Laws of Colorado, 1899, and have met with | 
nO opposition of any kind. 

As a lower rate of interest has been offered, the 
Board feels it a duty to take these steps as to Re- | 
fulding. | 

further ioformation address 
R. C. PARR, County Clerk, 


ENGLEWOOD, N. J., 
BOND OFFERING. 


Proposals will be received until 8 P. M., February 
6th, 1900, by Robert Jamiescn, City Clerk, for 
$8,000 00 3%% ten-year fire house bonds voted at 
recent election; denomination either $500 00 or 


INVESTMENTS. 


35 Congress Street, Boston. 
121 Euclid Avenue, Cleveland, 


Aspen, Colo. | We offer bonds secured by First Mortgage 
’ | on the properties of 


American Bell Telephone Hudson County Gas Co. 5s. 


Licensee Companies. 


Prices and particulars on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, BOSTON. 


_INVESTMENTS. 
PUBLIC SECURITIES 


SUITABLE FOR 





‘SAVINGS BANK AND TRUST 
Bonds. FUNDS. 


LISTS MAILED ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
| 100 Dearborn St, 35 Nassau St. 





| $100,000 


PRICE ON APPLICATION. 


-| EDW. C. JONES & CO., 


NEW YORK, - - 1 NASSAU STREET. 
PHILADELPHIA, - 112 S80. FOURTH ST. 








$1,000 00; interest payable semi-annually. Sinking | ——-—--——— 
fund, #800 00 per annum, deposited with trustee. 
Assessed valuation of Englewood, $5,000,000 0(; total 
debt, including this issue, $18,900 00. 





MASON, LEWIS & CO.,| 


Government Ano 
Municipal Bonds 





BANKERS |'BOUGHT AND SOLD. 
NEW LOAN. CHICAGO, BOSTON, | APPRAISEMENTS MADE OR QUOTATIONS 
$171,000 menadneck Baitding, 60 Devonshire oe oe EOF ACOVESHCORITINS 
FORT WAYNE, INDIANA, fanhoaD” BONDS. |. L208 ArFitcation. 
"| CORPORATION " IN. W. HARRIS & CO.,, 


34% REFUNOING BONDS. 


PRICE AND DESCRIPTIVE CIRCULAR UPON 
APPLICATION, 


BRIGGS, TODD & Co., 


CINCINNATI, OHIO, NEW YORK, 


Cheice Issues. 
Street Railway and Gas Companies. | 
LIST ON APPLICATION, 





BANKERS, 
31 NASSAU 8ST. (Bank ot Commerce Bidg.) 


A.R.MACFARLANE&CO. 





35 EAST THIRD ST. 1 NASSAU ST, 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





Blodget, Merritt & Co., 


BANKERS: 


| 
16 Congress Street, Boston. | Commercial Paper, Mortgage Loans, 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BOND: Act as agents for ane property owners and 


BANKERS AND BROKERS, 


DULUTH, MINN. 


| (Members American Bankers’ Ass’n.]} 
DEALERS IN 


Local Stocks and Real Estate. 
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Reading ( Pa.) School District.—Bond Issue.—The success 
of the $65,000 8%4¢ school loan by popular subscription is 
al y assured, the loan having been over-subscribed in the 
first few days. These bonds are issued in denomination of 
$100 and will maturein 30 years, subject to call after 5 
pa They will be dated April 1, 1900. See CHRONICLE 

week, p. 48. 

Rensselaer Coun P. 0. Troy), N. ¥.—Bond Offering.— 
gen will be oo Fibs until an Jan. 80, 1900, by Elias 
P. , County Treasurer, for $30,000 34¢¢ refunding war 
bonds. Securities are issued under Section 7, Chapter 685, 
Laws of 1892, as amended by Chapter 466, Laws of 1898, 
They are in denomination of $1,000, dated Feb. 1, 1900. In- 
terest will be payable semi-annually. Principal will mature 
$1,000 yearly on Feb. 1, from 1901 to 1930, inclusive. 

Rochester, N. Y.—Loan Authorized.—This city has been 
authorized to borrowed $170,810. This loan, we are advised 
by Sam. B. Williams, City Treasurer, has not yet been 


issued. 

Rossland, B. C.—Bond Sale.—On Dec. 26, 1899, $15,000 5¢ 
water-works debentures and $5,000 5¢ pee and cemetery de- 
bentures were awarded to the Bank of British North Amer- 
ica, Rossland, at 102. Securities mature in 26 years. 
ante ae lene ghee og sree ie eget age the 

’ % -year (ave cou ouse nds were 
awarded to the Bank of Hote, 
terest basis of about 3°86¢. For description of bonds see 
CHRONICLE Dec. 16, p. 1262. 

St. Joseph (Mo.) School District.—Bond Sale.—On Dec. 
27, 1899, $55, 4¢ 20- refunding bonds were awarded to 
Tootle, Lemon & Co., St. Joseph, at 103°50. Bonds are issued 
to refund 5¢ 10-20-year (optional) bonds issued August 1, 
1888. They are in denomination of $1,000, dated Feb. 1, 1900. 
Interest will be payable at the National Bank of Commerce, 
New York City. 

Salisbury, N.C.—Bond Sale.—On Jan. 5, 1900, the $25,000 
5¢ 30-year sewer bonds were awarded to Feder, Holzman & 
Co., Cincinnati. For description of bonds see CHRONICLE 
Dec. 16, p. 1262, 

South Omaha, Neb.—Bond Sale.—This city has sold $3,650 
6¢ 1-5-year (serial) grading bonds, recently authorized by the 


Hudson, at 107°40—an in- | $42 





City Council. 


Starkville, Miss.—Bond Cfering-P rs will be re- 
ceived until 8 P.M. Jan, 22 by F'. L. Wier, Mayor, and Board of 
Aldermen, for $22,500 5¢ 5-20-year water-works bonds. Bonds 
are dated March 1, 1900. Interest will be payable semi-an- 
nually in New York City. A certified check for $900, pay- 
able to the Town Treasurer, will be required. 
Tupelo, Miss.—Bond orig. —_ ans for the $15,000 
6% electric-light bonds, mentioned in the CHRONICLE Dec. 23, 
1899, will be received until 7 P. M. Jan, 15, 1900, by W. D. 
Anderson, Mayor. Bonds will mature in 20 years, optional 
payment (if Ty ge: five years. The total indebtedness of 
the city is $10,000, The assessed valuation is $602,079 and 
the actual value about $1,200,000. The population is 2,500. 
A certified check for $500 will be required with each bid. 

Washington.—Bond Issue.—The State Auditor recentl 
issued $30,000 bonds in favor of the Permanent School Fa 
of this State. The total of the bonds so issued under the 
law passed by the last Legislature is $460,000. They bear 
814% interest and will mature in 20 years or leas at the State's 
option. 

Westboro, Mass.—Loan Negotiated.—The two loans, one 
for $2,000, eee Dec. 1, 1900, and the other for $1,450, 
maturing Dec. 1, 1901, mentioned in the CHRONICLE Dec. 30, 
1899, have been taken by private parties at 5¢ interest. 

Wood County, Ohio.—Bond Sale.—On Dec. 28, 1899, the 
.000 5¢ road bonds were awarded to the Exchange Bank 
of Bowling Green at $100°73. Following are the bids: 


Premium. Premium. 
7m cbeie 00 Denison, Prior & Co., Cleve.... $277 00 


Exchange B’k of Bowlin, 
200 16 Briggs. Todd & Co., Cincin 
05 00 | 8. Kahn & 


R. Kleybolte & Co. | for "14,000, Sone, Cincinnati 
Spitzer & Co., Toledo 00 | Feder, Holzman & Co.. Cin...... 18150 

Bonds mature $4,200 each six months from March 1, 1901, 
to Sept. 1, 1905. A full — of the same was given in 
the Gancincrs Dec. 16, p. 1268. 

Yonkers, N. Y.—Bond Sale.—On Jan. 10 $43,090 31¢¢ as- 
sessment bonds were awarded to Allen, Sand & Co., New 
York, at 100°17. 

Bond Offering.—Proposals will be received until 3 P, m. 
Jan, 24 by Leslie Sutherland, Mayor, for $80,000 31¢¢ re- 
demption bonds maturing Feb. 1, 1903, and $7,500 34¢¢ as- 
sessment bonds maturing Feb. 1, 1901. The above bonds are 
dated Feb. 1, 1900; interest will be payable semi-annually. 








INVESTMENTS. 


INVESTMENTS. _ 


__INVESTMENTS. | 











| Jamancachtiien 


Perry, Coffin & Burr, g 
INVESTMENT BONDS. 


60 State Street, 


Ss 
FAN’ 
rata 
AP D 





SHIP'S HAWSE 


| ‘TRANSMISSION ROPE. 


CORDAGE 


vi 
+ SPECIALTIES. | 


L c 


. Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 

New York Office, 52 Broadway. 


TOWING LINES 








AMERICAN 
MANUFACTURING | 
COMPANY, BANKERS, 


BOSTON. | 
TH 





Whann & Schlesinger, 


SPITZER & CO., 


(Established 1871.] 


63 WALL STREET, NEW YORK. 





DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets 
BOSTON. 


Dealers in High-Grade 


ADAMS & COMPANY |Investment Securities, 


Making a Specialty of 
Western Municipal Bonds. 
20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 





TROWBRIDGE, 
MACDONALD 
& NiveR Co. 





ist National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 





AND OTHER 


Cleveland, Ohio, « 


New York City, - 


All securities having a 
and sold. 





The Lamprecht Bros. Oo,, 
MUNICIPAL 


BONDS. 


EASTERN BRANCH: 


LAMPRECHT BROTHERS & CO., 
| Members New York and Chicago Stock Exchanges. 


MUNICIPAL BONDS, 


Ist Nat. Bank Bldg. CHICAGO 


'F. R. FULTON &CO., 

ovnsecie:| Municipan Gonos, 
(471 LA SALLE STREET; 

CHICACO. 


HIGH-GRADE 








197 Superior Street. 





MUNICIPAL BONDS. 


Securities Netting from 81¢ to 6< 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


dunicipal Bonds. 1823 Dearborn Stree: 
CHICAGO. 





Investment Bankers, 


$41,000,000 in Dividends paid out on 


UTAH MINING STOCKS. 


Weekly Market Report on application. 
by wire or mail, 


P. J. CONWAY & CO, 





| ©.R. GOODE &CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 8¢. 


15 WALL STREET? NEW YORK. 


Quotations 


Salt Lake City Otek, 
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